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THE 


STATE AND CITY DEPARTMENT. 


pee pages 473, 474, 475, 476 and 477 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
avill likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the Chronicle. 








THE FINANCIAL SITUATION. 


Further unfavorable developments in railroad and 
industrial properties, together with a very close and 
discriminating money market, have continued to keep 
Wall Street in an unsettled state the past week. This 
condition of money has also proved a severe strain and 
borne heavily upon mercantile classes, as commercial 
paper has been hard of sale; in fact, that market has 
ruled almost stagnant. A feature, however, of the 
monetary situation of acompensating character, is, that 
the money pressure, so far as it restrains speculation in 
commodities, is likely to prove a benefit to the country 
at large, as that will tend to increase our exports and 
decrease our imports. Still another redeeming quality 
is that for the time being dear money has checked gold 
shipments, and that in turn has given opportunity for 
the Treasury gold reserve to increase, though the accu- 
mulation goes on very slowly considering the large 
offerings of gold to the Treasury by the interior banks 
reported a week ago. In part explanation of the more 
moderate inflow than expected, it may be said that these 
offerings were conditioned on an exchange for small 
bills, and the Department no doubt finds difficulty in 
the rapid supply of that demand ; a further explana- 
tion is that the gold offered is in some cases found to 
be light-weight coir, which the statute does not allow 
the Secretary to accept. 

We need add but a word or two here with reference 
to the developments in railroad and industrial proper- 
ties which so largely have aided in unsettling the 
market. The Reading report is very fully remarked 
upon in a subsequent article. This report was at first 
favorably received on the Street on account of the 
small balance of floating debt shown; but when the off- 
setting credits were more fully examined the public 
took a less hopeful view, and after it was realized what 
a large body of coal remained on hand, classed as a 
quick asset, in addition to another Jarge item for sold 
coal rot yet paid for, and all notwithstanding the ex. 
tremely favorable winter for the consumption of coal, 
and firally, when a drop of about fifty cents in the 
price of that commodity was announced, the 
whole line of coal stocks was alversely influ- 
enced. The industrial stccks were likewise easily and 
some of them very materially depressed under the ex- 
treme rates for loans on that class of security, the dis- 
crimination against them being very marked because 
of previous secret manipulations and general lack of 
confidence in the little information given out with re- 
gard te such properties. These two classes of stocks, 
the coal and industria's, have developed greatest weak- 
ness and done most to unsettle general values. The in- 
crease in New York Central] stock from 89 millions to 
100 millions, and the purchase by the roadcf the New 
York & Northern property, seem also to have been 


gl unfavorably, as Central stock became weak after 
the news was made public. On the other hand the an- 
nouncement that the switchmen at Chicago had deter- 
mined not to strike was a supporting influence affecting 
the roads centring at that city, though the active money 
market prevented any important improvement in prices 
on that account. 

Anxiety with reference to currency affairs has 
greatly moderated the last week. While money re- 
mains stringent gold will hardly be exported, but as 
soon as a change in that particular comes, the move- 
ment must to some extent start up again. This is 
obvious from the present condition of our foreign 
trade and from the special demand which the syndicate 
that has just placed Austria’s loan is likely to make 
upon us. We have explained the situation of this 
requirement for gold from Austria-Hungary in a subse- 
quent column. With reference to our foreign trade, 
we have a fresh reminder of the situation in the issue 
this week by Mr. Brock, of the Bureau of Statistics, of 
the preliminary figures of the export of leading articles 
for February (the details of which are given as usual 
in connection with our remarks on foreign exchange) 
and in the statement of the imports and exports at 
New York for February to be found in our Commercial 
and Miscellaneous News. It will be noticed that 
our exports of leading articles in February 
1893 were only $40,982,776, against $66,324,280 
in February 1892, and $54,963,232 in February 
1891. That is a loss compared with 1892 of nearly 26 
million dollars in that single month, and of 14 million 
dollars compared with 1891. For an indication of the 
imports for the whole country we find that the February 
imports at New York were $51,828,975 against $44,354,- 
000 in February 1892, or a gain of about 74 million 
dollars ; furthermore we have before us the figares for 
the same month at Boston, Baltimore, New Orleans and 
ten other cities which in the aggregate show a further 
gain in'imports of 44 million dollars—altogether, there- 
fore, compared with last year there is aloss in the ex- 
ports of these leading articles in February of 26 million 
dollars and a gain in imports of 12 million dollars, or 
an adverse change for the month of 38 million dol- 
lars. In February 1892 our foreign trade showed a 
favorable balance of 21} million dollars, and hence this 
year the wnfavorable balance is likely to be at the least 
17 million dollars and probably a little more than that. 

With these much worse trade results than a year ago 
we would expect, if all other things were equal, a de- 
cidedly larger outflow of gold in coming months. But 
there is another fact besides the temporary circum- 
stance of stringent money which is acting in our favor, 
and that is greater confidence in Europe in our securi- 
ties, and consequently a larger movement of them 
to Europe, mainly of bonds. The Reading dis- 
closures and bankruptcy very reasonably had an adverse 
influence on this new demand. But that event is not 
likely to prove a hindrance long, for no doubt the tide 
in this matter of European investments has turned, 
and the flow will be out instead of in during coming 
months. We look too for a falling off in merchandise 
imports, and it would not at all surprise us if the ex- 
ports should hereafter make a better comparison with 
last year than they have of late months, though the ex- 
tremely low prices now prevailing for our breadstuffs 
may prevent this latter condition from being realized. 

As already indicated, money has been active this 








week, but a change for the better developed as the week 
progressed, and yesterday offerings were freely made at 
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5 percent, the extremes being 7 and 14 per cent. 
Our figures of the interior movement of cur- 
rency show that the outflow has in good measure 
been checked and that the inflow has become larger 
again. It has been reported that considerable gold has 
reached New York from Canada the last two weeks, but 
we can trace only $800,000. On Monday the money 
market was affected in some degree by manipulation 
and the rate was forced up to 20 per cent, which was the 
highest of the week. On Wednesday, after the demand 
for the day had been satisfied, the rate fell to 3 per 
cent. Since then 12 per cent has been the highest and 
14 per cent the lowest; the average for the week was 
about 9 per cent, and renewals were made at from 7 to 
10 per cent, the minimum at banks and trust companies 
being 6, though of course some obtained higher figures. 
Time money has been in fair supply for long dates at 
6 per cent, and the offerings come chiefly from the 
foreign bankers, very few domestic lenders being in the 
market; the demand is for short dates, but as lenders 
are unwilling to accept such contracts, borrowers whose 
requirements are urgent make engagements for long 
dates. Commercial paper is neglected, business appear. 
ing to be suspended so far as city buyers are concerned, 
and there is only very little doing for out of town; 
the banks are meeting the demands of their customers 
so far as they can, but the inquiries are numerous and 
large, because of the inability to sell paper on the 
Street, and also for the reason that there’ are heavy rc- 
quirements to meet at this season of the year. There 
are indications that the period of severe stringency is 
nearly at an end and that more business will be done 
in paper very soon. It is asserted that funds in a large 
amount hare been received by merchants for matured 
and maturing bills and that an increase in deposits may 
be looked for. Rates for paper remain nominally at 6 
percent without regard to classification. The bank 
return of last week showed that three of the larger 
banks held $6,406,200 surplus reserve, while the institu- 
tions as a whole reported only $4,643,275 surplus. 

The feature in Europe early in the week was the re- 
vival of the excitement over the Panama Canal scandal 
at Paris and the resignation of M. Bourgeois, the 
Minister of Justice; but M. Bourgeois, after defend- 
ing himself before the Chamber of Deputies, withdrew 
his resignation, a vote of confidence was adopted, and 
the Ministry remains in power. The Bank of Eng- 
land on Thursday announced that the Baring liabilities 
are now £4,500,000, with an apparent surplus of £350,- 
000; that all the living guarantors have agreed to con- 
tinue the previous arrangement one year, and, if 
necesary, for another year also. The cable re- 
ports discounts of sixty to ninety day bank bills in 
London 1 per cent; the open market rate at Paris 
is 14 per cent, at Berlin it is 12 per cent, and at 
Frankfort 14 per cert. The Bank of England, accord- 
ing to our special cable from London, gained £142,143 
gold for the week, and held at the close of the week 
£27,186,431 ; our correspondent also advises us that 
this gain was due to an import of £79,000 (of which 
£32,000 were from Portugal, £32,000 from Egypt and 
£15,000 from miscellaneous sources), and to receipts 
from the interior of Great Britain of £63,000. 

Our foreign exchange market was unsettled early in 
the week in consequence of active money, which 
induced large offerings of loan bills, but later it grew 
steadier and then firm, being affected by easier money 
and by a little better demand. Compared with Friday 


—— 
changed figures, but Brown Bros. soon reduced their 
rates half a cent per pound sterling to 4 854 for long 
and 4 874 for short, while of the other drawers Baring, 
Magoun & Oo. and the Bank of British North America 
continued to post 4 86 for sixty cay and 4 88 
for sight, and the Bank of Montreal 4 86} for 
the former and 4 884 for the latter. On 
the following day there was no change in 
rates, but the tone was weak in consequence of offer- 
ings of loan bills. On Wednesday Baring, Magoun & 
Co. and the Bank of British North America reduced to 
4 854 for long and 4 87} for short, and the Bink of © 
Montreal reduced its rates to 4 86 for the former and 
488 for the latter. Thursday and Friday rates re- 
mained unchanged, and the market closed firm, as 
already stated, by reason of a little better demand and 
easier money, at 4 854 to 4 86 for sixty day and 4 874 
to 488 for sight. Rates for actual business were 
4 84% to 4 85 for long, 4 863 to 4 87 for short, 4 87 to 
487} for cable transfers, 4 833 to 484 for prime 
and 4 834 to 4 832 for documentary commercial bills, 
The statement of exports of leading articles referred 
to above is given below for three years, for Feb- 


ruary and for eight months. 
EXPORTS OF BREADSTOFFS, PROVISIONS, COTTON AND PETROLEUM, 





Exports 1892-93, 1891.92. 1890-91, 
from 0.8. | February.{8 Months.| February.|8 Months | February.|8 Months. 











Quantities. 
Wheat.bush.| 8,150,122) 82,415,049) 8,826,155/116,519,342/ 3,900,690) 31,153,097 
Flour...bbis | 1,025,627) 10,964,961; 1,413,751] 9,573,182 836,750) 6,920,833 


Wheat....bu.| 12,765,443|131,757,373| 15,188,034|159,595,661| 7,756,074| 62,338,246 
Corn...bush.| 3,319,074] 22,189,728] 12,728,990] 45,076,828] 1,414,714] 20,936,717 
Tot. bush..| 16,084,517|153,947,101| 27,917,024|204,675,40%| 9,170,793] 83,274,963 
Values. ' $ 5 8 t + 

Wh’t & flour.| 11,008,496/116,827,668| 16,087,197'169,912,478| 7,372,128] 60,278,736 
Corn & meal.| 1,778,194 12,433 823} 6,688.037| 26,419.561| 932,322] 11,628,858 








Rye@.... 2.05. 63,510 762.819 799,011) 9,120,421) — seeeeeee 203,411 
Oats & meal. 26,253 376,914 186,502) 3,235,934 19,461 519,331 
Barley. ...... 105,282 767,469 90,249) 1,399,076 26,063 249.760 





Br'dstuffs..| 12,082,04; | 131,173,693} 23,850,996/210.087,270| 8,349,907) 72,874,796 
Provisions *.| 10,483,475) 105,731,583} 13,122,900/104,096,361) 13,628,340/111,915,283 
Cotton. ..... 14,852,444/ 141,672,438) 26,132,716/203,217,840) 29,$825,870/227,325,974 
Petrol’m,&c.| 2,659,810) 27,591,316) 3,217,578) 30,515,596] 3,159,025) 36,483,516 


Tot. value.| 40,982.77 ]406.169,435) 66,324,280|547,917,367| 54 933,23°|448,629,569 


* Including cattle and hogs in ali months and years. 

Note.—All the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 93 per cen t 
of the total exports of the articles named. 


The monthly statement of anthracite coal production 
issued yesterday possesses unusual interest by reason of 
the insolvency of the Reading, the announcement by 
the receivers of property this week that the company 
at the time of its failure was carrying over eleven hun- 
dred thousand tons of coal at various points, and the 
action of the sales agents of the different producing in- 
terests on Tueslay in making a radical reduction in 
prices. The statement shows much the same results 
as the returns for the months preceding. In the 
Schuylkill region, whence comes the Reading coal, 
there has been a decrease in production in the large 
amount of 202,466 tons, and in the Lahigh region, 
whence comes much of the coal of the Lehigh 
Valley road, which is leased to the Reading, 
a decrease of 33,700 tons, making together a 
decrease of 236,166 tons, while the Wyoming 
region on the other hand shows an increase of 192,951 
tons. The heavy stocks of unsold coal reported by the’ 
Reading are especially sigaificant in view of the de- 
crease here shown in the amount mined in the regions 
whence the Reading draws its coal—a decrease observed 
too in the months preceding. 

The present statement is in the usual form, and 
therefore reports only the stocks of coal held at tide- 
water shipping points,and only the aggregate of all 





























of last week the market opened on Monday at un- 





the producers. In this aggregate it appears there was 
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a slight increase during February, the total hav- 
ing risen from 532,375 tons at the beginning 
of the month to 601,854 tons at the close. The in- 
crease has occurred in fa 3e of a decrease of 43,214 tons 
in the production of coal as compared with February, 
1892. There had also been an increase in tidewater 
stocks last year, and at that time the total of stocks 
was larger than at present. It will be interesting to 
see how the amount of coal apparently disposed of by 
the companies, after allowing for the changes in 
tidewater stocks, compares with previous years. Such 
@ comparison is furnished in the following. 














February. January 1 to March 1. 
Anthracite Coal, 
1893, 1892. 1891. 1893. 1892. 1891. 
Stock beginning..) Tons. Tons. Tons. Tons. Tons. Tons. 
of period ...... 632.375 700,982| 697.772) 657,868, 754,132] 535,652 
Production ........ 3.128.807! 3,172,021; 2,377,201| 6,198,386) 6,023,508) 5,516,162 


Total supply ..| 9,061.182| 8,902,053] 3,074,073| 856.254) 6,777,010) 6,051,811 
GR ent. sated nae enemy st1eee) eee een 

Disposed of....| 3,059,328! 3.077,300 2.233.291! 6.254.400 5,802,287 5,210,132 
* Thus notwithstanding the severe weather the com- 
panies apparently disposed of slightly less coal in 
February 1893 than in February 1892, though this 
result is based only on the changes in tidewater 
stocks; it seems reasonable to suppose that if we 
could include also the changes in the quantity of 
coal held at interior storage points, the showing would 
be different. Moreover, we are comparing with a 
period last year when the amount disposed of had been 
exceptionally heavy, in great part no doubt as the 
result of the formation of the coal combination 
and the announcement of the intention to ad- 
vance prices. As compared with 1891 the amount 
disposed of this year reflects an increase of over 800,000 
tons, and as compared with 1890 an increase of over 
1,200,000 tons. For January and February combined 
the 1893 consumption isin excess of that of any pre- 
ceding year, standing at 6,254, 400 tons, against 5,892,287 
tons in 1892, 5,210,132 tonsin 1891, and 4,016,752 tons 
in 1890. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 

















Week Ending March 17, 1898, Recetved Shipped by | Ne: Isterto 
N.Y. Banks.|N.¥.Banks.| Movement 


$4,205,000| €3,805.000/Gain $400,000 
@ole. 911,000 800,000|Gain. 111,000 


Total gold and legal tenders _..| €5,116,000| $4,605,000 Gain #511,000 
With the Sub-Treasury operations and gold exporte, 
the result is as follows. 























Net Ohange +> 
Bank Holding 


Banks’ interior movement, as above} *5,116,00¢ $4,605,000 Gain. $511,000 
Sub-Treas. oper. and gold exports...| 14,300,000} 15.900,000/Lo:s 1,600,000 


Total gold and legal tenders.....|$19,416,000|$20.605,000 I.oss.81,039,000 
Bullion holdings of European banks. 


March 17, 1892. 


Week ending March 17, 1693. Into Out of 
Banks. Banks. 




















March 16, 1893 








Bank of 
@old. | Silver. Total. Gold. Silver. Toval 
s a 2 s 2 3 
England....... 27,184,481) .......... 27,186,431] 25,621,039) .......... 25,621,039 
France........ 66.270,012|50,704,515 116,974,587) 55,73:,000/50.613,000| 106,349,000 





Germany*.... 84,401,750 11,467,250 45,869,000; 36,708,750) 12,236,250) 48,945,000 
Aust.-Hung’y; 10,417,000, 16,830,000) 27,297,000! 6,474,000/16,739,000| 22,213,000 
Netherlands..| 3,223,000| 7.116,000) 10,369,000) 3,174.000) 6,753.000| 9,927,000 
Nat.Belgium*| 3,098,607, 1.549.333) 4,648.000| 2.854.000) 1.427.000) 4.281,00¢ 
Bpain.......... 7,612,000) 5,478,000; 13,090,000; 7,256,000) 4,893,000) 12,449,000 


25.128 |245,434.018) 136,823,780|92,061,250|229.485.080 











Tot. this week 152,203 890 92,225.128 
Tot. prev. w’k 151.975.0910 28,220,918) 245,196,828 136,194,451|92,523,760 228,718,201 

* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

hOTB.—We receivethe f i lts weekly by cable, and while not 
all of the date given at the head of the column, they are the return s 
issued nearest to that date—that is, the latest reported figures. 

















AUSTRIA-HUNGARY’S NEW CURRENCY. 

Austria on February 27th opened subscriptions for 
the 60 million florins of the 4 per cent Austrian Gold 
Rente Conversion Loan issued to procure gold for mint- 
ing purposes, and the transaction proved to be a great 
success. It seems thaton the 11th of January an 
arrangement was made by the Austrian and Hungarian 
governments separately with the Rothschild syndicate 
for taking their bond emissions required in carrying 
out their proposed currency reform. In behalf of 
Austria the syndicate took one-half of 60 millions of 
florins at their own risk and the other half at option. 
Subsequently, and about the last of January, it was 
announced that under this arrangement with 
Austria, and within ten days from the date of 
the arrangement, 334 million florins gold had 
been obtained. It was to secure the rest of this 60 
million florins, the portion which was taken on option, 
and to place the whole of the amount in investors’ 
hands, that the subscriptions which were opened Feb- 
ruary 27th were offered. The price between the syn- 
dicate and the Government was said to be 954, while 
the price at which the 4 per cents were offered to the 
public was 984; the subscriptions reached over 600 
millions instead of the 60 million florins wanted. Of 
course only about 30 million florins of gold will now be 
needed in response to these subscriptions (that is the 
amount which the syndicate took on option), the gold 
for the other half of the loan having, as already stated, 
been provided in January. 

This interesting occurrence in the progress of another 
nation towards the reform of its currency, and the fol- 
lowing letter of inquiry, have lead us to collect and givea 
few of the details with reference to the present attempt 


of Austria-Hungary to establish gold p:yments. 
New York, March 6, 1893 
Editor Commercial and Financial Chronicle : 

DEaR SIR—No doubt a great many others besides myself would be 
very much interested in having you give an explanation of the trans- 
actions taking place in Austrian finance, as what we can gather from 
the daily papers does not enable one to get a proper understanding. 

Very truly yours, F. J. o 


No doubt currency reform in Austria has @ 
general interest in the United States. We wrote 
briefly in. reference to it last September (page 485) 
and have since noted the more prominent incidents 
in the progress of the work. But the affsir has also 
a special interest to the American public inasmuch 
as the needed gold has hitherto been almost wholly 
drawn from this country. Tne Vienna corres- 
pondent of the London Zceonomist stated the charac- 
ter of this movement from America, and the reason for 
it, in the issue of that journal of September 17, 1892 ; 
speaking of the Austro-Hungarian Bank and the rapid 
arrivals of gold the reports of the Bank disclosed up 
to that date (which was of course long before any por- 
tion of the loan referred t» above had been negotiated), 
he writes that ‘‘this inflow is progressing, although the 
rates of foreign exchange are not very favorabl:, and 
it must therefore be attributed in the first place to the 
working of the American Silver Act by which the cir- 
culation of legal currency in the United States is being 
saturated.” The same correspondent writing under 
date of January 31, 1893, stated, with reference to the 
gold obtained for the first half of the 60 million 4 per 
cents, that it chiefly came from the United States. 
Now it will be noticed from the statement of our own 
London correspondent in his letter printed to-day 
that “‘the expectation is that the metal” (that is, the 
last 30 million florins, about 3 million pounds sterling * 
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. the actual value of the Austrian depreciated florin. 
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«¢ will be easily obtained in New York.” Under such 
circumstances it is not surprising that a desire should 
be expressed for a fuller explanation of the transaction. 
The attempt to secure a specie standard has been 
under discussion in Austria and Hungary for a long 
time. No actual advance in the movement having that 
end in view was made until a committee had been ap. 
pointed to give its opinion with reference to the char- 
acter of the currency reform to be undertaken. This 
committee was summoned to meet in Viennaand Buda- 
Pesth on March 8, 1892. Up to that time it had remained 
in doubt whether Austria-Hungary should adopt a gold, 
a silver or a bimetallic currency; and hence the first 
question submitted to this committee was, ‘‘Which 
standard should be adopted when specie payments are 
returned to?’ Both commissions had completed 
their labors about the 20th of March and the question 
was answered alike in Hungary and Austria, each de- 
ciding that the new standard must be gold. Another 
point the same commission determined was, that the 
value of the future currency should be based upon the 
actual value of the Austrian florin in the international 
money market. These two conditions control the 
present movement—that is to say, a gold standard is 
the end sought, and in securing that end the old car- 
rency is to be redeemed in this gold currency, not at its 
par value but at its average current value (about 16 per 
cent below par) during the years preceding 1892. 
After the commission had made its report as above 
narrated, the necessary laws were prepared, but it 
was not until May 1892 that the bills were introduced 
into the Parliament of both countries. On August 2, 
1892, all these measures had gone through the various 
stages of legislation and were passed and published by 
the Government. Mr. Leech, the Director of the 


the present paper currency shall remain a legal tender 
and be accepted by all officers of state and private indi- 
viduals in payment of all legal obligations contracted in 
*‘crown” currency until withdrawn from circulation, 
and in the meantime for the purposes of these pay- 
ments one gulden (or florin) is to be reckoned at two 
crowns. Without taking the space to give the details 
of this adjustment we would illustrate the situation by 
stating that the crown is worth about 20} cents and 
the old florin is worth about 48 cents; consequently 2 
florins would equal about 96 cents and 4 crowns about 
81 cents. Hence for a debt in florins of 96 cents the 
creditor would receive 81 cents, or a little less than 16 
per cent below the gold value. That is tosay, Austria- 
Hungary in the readjustment of its currency leaves the 
people at large to bear the loss of the depreciation in 
its legal-tender currency instead of redeeming it at par 
in gold and making the Government bear the loss. 








THE READING RECEIVERS’ STATEMENT. 


There is little that is encouraging and much that is 
discouraging in the floating debt statement issued by 
the receivers of the Philadelphia & Reading Railroad 
Company this week. It is perhaps too early to pass 
judgment upon all the acts of the management during 
the last twelve or fourteen months, and it is certainly 
quite impossible at the moment to determine what the 
final effect of those acts is likely to be upon the future 
of the company and the value of its securities. But 
the present report, meagre though it be, seems to estab- 
lish very clearly a number of important facts, and : 
from those facts certain conclusions and deductions 
would appear to follow with equal clearness. 

At the outset we discover that the floating debt is 


United States Mint, has obtained the laws through our | as large as the highest estimates that have been cur- 


State Department, and has given them in full in his| rent regarding it. 
Consequently, any of our read-| million dollars of notes and bills payable outstanding 


report for 1892. 


Roughly the receivers report 10 


ers who wish to inform themselves fully with reference |on February 20, 1893—in exact figures, $9,867,347— 
to the details of the plan adopted can do so by obtain-| three million dollars representing the loan of Speyer 


ing a copy of this report. 
here the leading features of the system adopted. 


It is only necessary to state} & Co., three million dollars advances by the Finance 
Company of Pennsylvania and Philadelphia Warehouse 


The gold coins are to be nine-tenths fine and the} Company and $3,867,347 bills payable held by other 


unit of calculation for the currency is the (krone) 
crown. 
is only to be minted in silver. 
twenty cents. 


parties. 
This is an entirely new coin for Austria, and | able, and which may be called the floating debt proper, 
Its value is about | the company had nearly as much more of other current 
The gold coins will hereafter be (1) | liabilities, such as amounts dune for wages, supplies, 


But in addition to these notes and bills pay- 


pieces of ten crowns, (2) pieces of twenty crowns (both | rentals, &c., and sums owing to connecting roads &c. 


of the foregoing are new), and (3) the Austrian ducat. 


Of course large liabilities in connection with ordi- 


The so-called gold florins of the denomination of four| nary operating accounts are unavoidable in the case of 


and eight florins will no longer be coined. 


The other] big corporations like the Reading, but the liabili- 


new coins will be, (1) of silver—one-crown pieces and | ties exist all the same, and have to be provided for 
50-heller pieces, (2) of nickel—20-heller pieces and 10-| at the proper moment, and moreover in the present 
heller pieces, and (3) of bronze—2-heller pieces and | instance the total appears to be exceptionally heavy, 


1-heller pieces. 
that (1) the old 2-florin silver piece must, so long as it 


Besides the foregoing, it is provided | reaching $8,605,481. 
amount of loans and bills payable, the aggregate of all 


Adding this amount then to the 


remains in circulation, be taken everywhere at 4]current liabilities reaches 18} million dollars—$18, - 


crowns, (2) the old silver one-florin piece must be taken | 472,828. 


This includes of ‘course the accounts of the 


at 2 crowns, and (3) the old silver quarter-florin piece | Reading Coal & Iron Company, but there is nothing to 


at 50 hellers. These old silver coins are to remain in| i 


ndicate that it includes the Lehigh Valley Railroad, 


circulation until further notice is given, but no more|and we presume that any floating debt of the latter 


are to be coined. 


There is only one other feature to mention. It will 


would be additional to that of the Reading. 


As against the 184 millions of current liabilities the 


be remembered that the committee appointed to suggest | receivers report 153 millions ($15,779,784) of current 


the character of the currency which it was proposed | assets. 


Of this total of 15} million dollars, just 


to adopt, reported that the value should be based upon | $29,241 consisted of actual cash and $89,996 of bills 


This has been attained through the new coin, the 
crown, and by the provision of Article XXIII that 








receivable. 
pany’s embarrassment and the need of a receivership 
more clearly and more eloquently than anything else. 


This single fact tells the story of the com- 
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When a company is carrying 18} million dollars of float 
ing obligations—-some evidently of a pressing character, 
such as the demands for wages and supplies—and holds 
only a little over a hundred thousand dollars of cash 
and bills receivable, it is not necessary to hunt for ex- 
traneous causes to explain its lapse into insolvency. 

Proceeding a step further in the analysis it de- 
serves to be pointed out that one at least of the 
items of current assets can not properly be considered 
such. We refer to the item of materials on hand, 
amounting to about two million dollars ($1,933,442). 
A stock of fuel and materials is absolutely essential to 
the conduct of a road’s business, and such supplies can 
not be disposed of to procure funds with which to meet 
current liabilities — always assuming of course that 
the quantity is not in excess of actual current needs. 
We may add that Government authorities, in the state- 
ments required by them, do not allow railroad corpora- 
tions to treat supplies of that kind as offsets against 
floating debt. 

Dedutting the $1,933,442 of materials, the aggre- 
gate of the current assets is reduced to $13,846,312. 
On examination it is found that the bulk of this aggre- 
gate is made up of coal on hand and of unpaid coal 
accounts. The unpaid accounts are given as $5,291,829, 
and the value of the unsold coal is placed at $4,985,276, 
making $10,277,105 together. The coal accounts repre- 
sent coal sold on 30 to 60 days credit, which we be- 
lieve is the usual course in the trade, and doubtless 
very few of the accounts will be found bad. As to the 
coal on hand, the value of that can not be known till 
it has actually been sold. The receivers estimate it at 
$4 50 per ton. If the coal were all held at tide-water, 
that average would have to be considered high. Part 
of it however is held at Western points where values 
rule above those prevailing at the seaboard. As bear- 
ing on the probable value of the unsold stocks, an im- 
portant development has occurred since the receiveis 
issued their statement, that is to say the sales agents 
of the different producing companies have had a meet- 
ing and have made reductions in tide-water prices vary- 
ing on the different sizes from 10 cents to 60 cents a ton, 
the reductions taking immediate effect. The average 
of the four sizes (grate, egg, stove and chestnut) under 
the new circular is only $4 03, as against the previous 
average of $4 45, thus showing an average decrease of 
42 cents. 

The fact that the unsold stocks should be so large 
has come as a decided surprise, and constitutes an un- 
favorable element in the company’s affairs. The ag- 
gregate of these unsold stocks at the various points in 
the East and the West is reported as no less than 
1,107,839 tons. It has been known for some time that 
in the mining and transporting of coal in the late year 
the outside companies had evidently gained at the ex- 
pense of the Reading and of the roads in the Reading 
combination. It now appears that even the coal ac- 
tually mined has not been disposed of,—that a large 
portion still remains on hand unmarketed. When 
President McLeod gave his testimony last September 
before the New York Senate Committee, he stated that 
the company had in store at that time at the various 
points of distribution throughout the country nearly 
14 million tons of coal ‘‘on hand to go to the con- 
sumers when they are ready to take it.” This was felt 
to be excessive, but there was no disposition to lay 
stress on the fact, because the period of cold 
weather and heavy demand was then com- 


ing on, and it was supposed that as a con- 





sequence the accumulations would be speedily reduced. 
But now we are at the end of a winter of almost un- 
precedented severity, during which consumption has 
been very heavy, and the conditions as favorable to the 
producers as they can ever be expected to be, and yet. 
the company is still carrying over eleven hundred thou- 
sand tons of unsold coal. As was said by us on a pre- 
vious occasion, it may be that the Reading managers, 
to secure the co-operation of the companies outside of 
the combination, found it incumbent upon them not to 
force their coal on the market, or it may be that the 
outside companies made concessions in prices while the 
Reading adhered to circular quotations, or yet it may 
be that the Reading was not equal to the task of dispos- 
ing of its own coal in addition to that of the other parties 
embraced in the combination; in any event the result 
was the same—the Reading suffered and suffered most 
severely, and the policy responsible for such result 
proved disastrous to its interests. 

Another disclosure in connection with Reading affairs 
which the floating debt statement reveals, is that the 
Reading company has been involved in the purchase of 
Boston & Maine and New York & New England stock. 
Since the appointment of the receivers there have of 
course been intimations that such had been the case, 
but the statements hardly appeared worthy of credence, 
since they were directly in conflict not only with pre- 
vious official attitude but with previous official utter- 
ances. When last October the Reading people 
entered the Boston & Maine directory, and it was an- 
nounced that the property was to be operated in close 
union with the Reading, the public was given to under- 
stand that the Reading as a company was in no way con- 
nected with the transaction, that the purchase was a 
private venture on the part of those interested in the 
Reading, and that there was to be identity of 
management simply because there was identity 
of ownership, and because such a_ policy 
promised to be to the advantage of both proper- 
ties. Inthe statement which Mr. McLeod furnished 
to the press at the time, the arrangement was referred 
to over and over again as an alliance, with no hint 
or intimation that it was anything else. In fact, he 
likened the arrangement to the traffic alliance between 
the Canadian Pacific and the Boston & Maine, and 
further said that “‘he and his associates had taken a 
‘large interest in the stock of the Boston & Maine, 
‘‘ with perfect confidence that the alliance would greatly 
‘‘increase its value.” And in the annual report, sub- 
mitted only a few weeks ago, though only an indirect 
and a very brief reference to the matter is mide, the 
arrangement is also called simply an alliance—“‘friendly 
alliance” being the designation employed in this 
instance. All the criticisms and all the comments 
which the event called forth were likewise based on 
this assumption—that while the Reading was to share 
in full in the benefits to result from the new relations, 
it was to assume no obligations or financial burdens or 
responsibilties whatever on behalf of the purchase. 
The statement of the receivers now tells us that all this 
was a mistake ; in the meantime the financial aspect of 
the transaction has also undergone a change—instead 
of visions of large profits there appears a likelihood of 
# loss on the venture because of a decline in the mar- 
ket value of the securities purchased. 

The receivers give us but little information regard- 
ing this transaction. They do not state how or when 
the purchase was made, nor are we told whether the 
existing holdings comprise all the stock ever acauired, 
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or whether the amount was originally larger and has 
since been reduced either voluntarily or through neces- 
sity, and if so the profit or loss on the dealings. All 
the receivers say in reference to the matter is contained 
in the statement that ‘‘in connection with 24,036 
** shares Boston & Maine stock and 11,000 shares New 
“* York & New England Railroad Company stock, there 
‘¢ were outstanding $783,000 collateral trust bonds and 
¢ $1,544,000 3d prefereuce income bonds,” and that 
«* there is reasonable ground to believe that these col- 
«* laterals will ultimately revert to the company.” This 
means that the srock was not bought and paid for, but 
that it was bought on margin, some of the Reading 
securities being used to furnish the margin. The 
transaction was thus speculative in nature, dependent 
upon market fluctuations, the Reading’s hold on the 
stock purchased being contingent upon the sufficiency 
of the collateral avd the company’s ability to keep the 
margin good both in case of a decline in the 
stocks themselves ard in case of a decline in the 
securities constituting the margin. It seems almost 
incredible that the Reading managers should have 
sanctioned such a proceeding. That the company was 
not in fit condition to enter upon a venture of that kind 
is of course perfectly evident. We have seen from Mr. 
McLeod’s testimony tbat as early as last September the 
company was carrying !} millions tons of unsold coal. 
Its floating obligations were correspondingly heavy, 
and its ordinary every-day operations were on such a 
scale as to tax its resources and credit to the utmost. 
And yet the management did not hesitate to assume 
these new obligations in connection with the New 
England purchases. Under a different and more favor- 
able state of the company’s finances there might be 
honest differences of opinion regarding the wisdom and 
expediency of the Reading having entered New England 
territory at all, but under existing circumstances, and 
considering the method by which the purchase was 
effected, there is room for only one conclusion, and 
that emphatically adverse to the proceeding. 

Incidentally, the receivers’ statement shows that the 
company has issued a considerable amount of new third 
preference incomes in addition to those previously out- 
standing. Thus $1,000,000 of such incomes constitute 
part collateral against the Speyer loan, $1,000,000 more 
are pledged as part collateral against the loan of the 
Finance Company, $200,000 are pledged against the 
bills payable, and $1,544,000 were used to furnish mar- 
gin against the Boston & Maine purciase, making 
3 million dollars together. Current rumors have had 
it that some of these third incomes were also used for 
other purposes, but the receivers furnish no information 
on that point. Pcssibly if we had the full report for 
the late year the matter might appear clearer, bat un- 
fortupately we have been unable to procure a copy of 
said report, a telegraphic request for the same having 
elicited the reply that the report had not yet been pre- 
pared. 

With the above facts before us, it is easy to trace the 
successive steps in the company’s downfal!. The man- 
agers, soon after they effected the coul combivation, 
found themselves embarrassed by a large accumulation 
of coal on hand, aud by heavy floating obligations, the 
latter in purt the result of these accumulations aid in 
part the result of the greatly enlarged character of the 
Reading’s business aud operations. They could not 
dispose of the coal in their own territory, so they wan- 
dered off in seurch of a new field in New England. 
They had very litile cash, and hence were driven to buy 





Boston & Maine stock, &c., on margin, depositing some 
of the Reading collateral mortgage and 3d preference in- 
come bonds to protect the purchase. This venture, 
however, failed to relieve them of their coal, while 
adding greatly to their financial burdens. Then came 
the time for the payment of interest on the preference 
incomes. The company had no money for this pur- 
pose, though the monthly statements had been made to 
show that the interest had been earned; hence 
the managers evidently thought the payment was es- 
sential to the preservation of the company’s credit. 
This latter was obviously a consideration of very great 
importance, for a huge superstructure of current and 
speculative liabilities had been erected on a very weak 
financial base, and it required dexterous management 
to avoid an immediate collapse. Consequently the 
money to pay the preference interest was borrowed. 

This unfortunately made matters worse instead of 
better. The company was still in need of money and 
its borrowing capacity was now exhausted. All its col- 
lateral trust bonds had been pledged and several mil- 
lions of the third preference incomes; even the coal on 
hand and the coal accounts were covered by a lien to 
the Finance Company. ‘To be sure some more of the 
third preference incomes might be put out, as their 
issue is not limited, but these were evidently no longer 
acceptable to the money-lenders. The company, there- 
fore, found itself in the predicament where it had 
eleven hundred thousand tons of unsold coal, eighteen 
and a-half million dollars of current liabilities and 
$29,240 88 of cash. The inevitable could not be 
staved off any longer, and the managers, always quick 
to grasp the situation, had themselves appointed re- 
ceivers. 


LARGE GRAIN EXPORTS FROM NEW 
ORLEANS. 


The statement of breadstuffs exports for February 
which the Bureau of Statistics at Washington has issued 
this week, emphasizes a feature in the export trade 
which has not as yet attracted any special attention. 
We refer to the growing prominence of New Orleans as 
a grain-exporting point. It is well known that the 
Illinois Central has been bringing large amounts of 
grain to that centre from Memphis, and has greatly 
extended its facilities at the Crescent City for that 
purpose, seeking in every possible way to build up 
traffic at said point. This week also we have a refer- 
ence to the matter in the Texas & Pacific report, where 
it is pointed out that the heavy grain movement to 
New Orleans rendered necessary the erection of a grain 
elevator by the Texas & Pacific company to enable it to 
handle the business. 

But even with the knowledge of all this the actual 
proportions of the grain movement at New Orleans 
are a surprise. It appears that during February al 
most two million bushels were exported from that 
point—1,967,894 bushels—and that this compares with 
1,572,170 bushels last year, thus showing an imerease 
of nearly four hundred thousand bushels, and this at a 
time when the wheat exports from the country as a 
whole fell off nearly three-quarters of a million bushels, 
not counting flour, in which there was a further large 
loss. New Orleans actually shipped more wheat 
abroad during February than did New York, where 
the export was 1,941,871 bushels, though New York 
shipped in addition considerable amounts of flour, 
while the flour shipments from New Orieans are of 
course quite small. From Baltimore the wheat ship- 
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ments during the same month were only 433,093 
bushels and from Philadelphia but 388,452 bushels, 
while Boston shipped no wheat at all in this period ; 
to be sure, the flour shipments from these points were 
much heavier than from New Orleans, but even after 
reducing flour to its equivalent in wheat the shipments 
from New Orleans are in every case very much in excess 
of those at the other three points mentioned. 

As these are the figures for only a single month, they 
may be considered as possessing less significance than 
if they covered a more extended period. But taking 
the exports for the eight months of the Government 
fiscal year from the first of last July, we find aggregate 
shipments from New Orleans the present year of 
10,226,620 bushel against 11,905,998 bushels in the 
corresponding period of last year, beimg a decrease of 
only 1§ million bushels, whereas from the whole coun- 
try the outward movement during the eight months fell 
off over $4-million bushels, of which only the equivalent 
of 6 million bushels was offset by an increase in the 
flour shipments. For this period the exports at 
New Orleans are larger than at Boston, even 
giving the latter credit for the flour shipments, but not 
larger than the shipments from New York, Baltimore 
and Philadelphia treated in the same way. That the 
growth in the wheat trade of New Orleans is a very 
recent development will appear when we say that the 
exports from that point now reach as much in a 
single month as they did two or three years ago in a 
period of twelve months. In fact, while, as we have 
seen, the wheat shipments in February amounted to 
almost two million bushels, in the whole of the calendar 
year 1890 they were only 1,308,710 bushels, in the 
calendar year 1889 but 982,315 bushels and in 1888 
1,027,322 bushels. 

In the cage of the corn movement the comparison is also 
favorable to the Crescent City. There is of course a fall- 
ing off in exports on account of the smaller crop, but 
New Orleans has lost relatively less than the rest of the 
country. For February 1893 its shipments were 763,- 
440 bushels, against 1,595,546 bushels in February 1892, 
but the exports from all ports were only about one- 
third those of last year, being but 3,319,074 bushels, 
against 12,728,990. As against the 763,440 bushels 


exports’ from New Orleans, the exports from 
New York in the same month were only 622,- 
803 bushels, from Boston 490,790 bushels, from 
Philadelphia 333,912 bushels and from Balti- 


more 793,908 bushels, the latter being hence the 
only point with heavier corn shipments than New Or- 
leans, and the difference between the two points being 
really very small. For the eight months to February 
28 the points mentioned have very much heavier totals 
than New Orleans, but in the general falling off which 
has occurred in this period, as compared with the large 
movement of the preceding year, New Orleans has 
fully held its own, the shipments from that point for 
1892-93 being 1,504,667 bushels, against 2,975,069 
bushels in 1892, and the shipments from the whole 
country 22,189,728 bushels, against 45,076,838 bushels. 








CONSOLIDATION OF OHIO & MISSISSIPPI 
AND BALTIMORE & OHIO SOUTHWESTERN. 


The proposed consolidation of the Ohio & Mississippi 
with the Baltimore & Ohio Southwestern is an event 
deserving of more than a passing notice. It marks an 


important step in the development of these properties 
and aleo in the development of the plans for making 





them a definite part of the Baltimore & Ohio system, 
for under the consolidation the latter is to get full con- 
trol of the amalgamated company. ; 

There are many elements of advantage in the gener- 
al unification of these various lines. We regard the 
Ohio & Mississippi and the Baltimore & Ohio South- 
western as indispensable parts of the Baltimore & Ohio- 
system. It is equally true, however, that the welfare 
and prosperity of those roads depend in very 
great measure upon the maintenance of close relations. 
with the Baltimore & Ohio. They can be operated to 
better advantage in connection with that system than 
in connection with any other. In effect those roade 
and the Baltimore & Ohio are inter-dependent, and the 
possibilities of traffic for both can best be developed by 
their union. The Baltimore & Ohio Southwestern 
runs from Marietta to Cincinnati, the Ohio & Missis- 
sippi carries the line to St. Louis, with a branch to 
Louisville, and also a branch running from Shawnee- 
town to Beardstown, through Springfield, Ill. In con- 
nection with the Baltimore & Ohio, these lines form 
the shortest and most direct route between Baltimore 
and St. Louis. 

Aside from the fact that the Ohio & Mississippi, the 
Ohio Southwestern and the Baltimore & Ohio all form 
natural connecting lines, amalgamation of the same is 
@ necessary outgrowth of the existing railroad situation. 
Consolidation is the order of the day. The Ohio & 
Southwestern and the Ohio & Mississippi are both small 
roads, the one having only 281 miles of main track, 
the other 636 miles. In these days of sharp competi- 
tion small roads cannot be operated to advantage ex- 
cept as parts of large systems. In the making of traffic 
arrangements, in the drawing up of tariff schedules, in 
the division and apportionment of business, and in 
various other ways, a small road is in no position to 
cope successfully with the large and powerful systems 
by which it is surrounded. Its rights must be cham- 
pioned by one of these latter to secure recognition. 
This situation and requirement has given rise to the 
process of absorption and consolidation which has been 
such a feature of recert years. And inno part of the 
country has the process been going on faster than in 
the territory of the Central Traffic Association, where 
are located the lines of the Ohio & Mississippi and the 
Ohio Southwestern. 

The consolidation may also be regarded as essential to 
complete the Western system of the Baltimore & Ohio, 
and to enable it to compete with the other leading trunk 
line roads. These latter have all been perfecting and 
extending their Western lines, such lines forming of 
course important feeders and tributaries to the main 
stems and in turn furnishing Western outlets to the 
same. The Pennsylvania Railroad early made arrange- 
ments for its system of Western roads in the organiza- 
tion of the Pennsylvania Company, this taking care of 
the so-called Northwestern system. Within more 
recent periods, the Pittsburg Cincinnati Chicago & 
St. Louis, organized in 1890 in the same interest, 
has furnished the basis for an amalgamation under 
a single control of the so called Southwestern system 
—that isthe lines to St. Louis, &. In the case 
of the Vanderbilt roads, a powerful system in their 
interest in the Central Western territory has been built 
up during the last few years through the consolidation 
of the Cincinnati Indianapolis St. Louis & Chicago, 
the Cleveland Columbus Cincinnati & Indianapolis, 
the Indianapolis & St. Louis, the Cairo Vincennes & 
Chicago, the Cincinnati Sandusky & Cleveland, the 
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Peoria & Eastern, &c., all these being comprised in the 
present Mleveland Cincinnati Chicago & St. Louis. 

On its part the Baltimore & Ohio in the same inter- 
val has not been idle. The acquisition of the Pitts- 
burg & Western, the Valley of Ohio, the Columbus & 
Cincinnati Midland, and the building of the Akron & 
Chicago Junction and various other roads, furnish evi- 
dence of this statement. The Chicago extension of 
couree has been in operation a great many years. The 
company was also able through reorganization to get 
definite control of the old Marietta & Cincinnati, now 
forming the Baltimore & Ohio Southwestern. But 
the relations with the Ohio & Mississippi continued dis- 
turbed and unsettled, and no satisfactory arrangements 
with that road could be made till the present time. 
The contest for the control of the board of directors of 
the road is so fresh as to be within the recollection of 
every one. All obstacles having at last been removed, 
that road will also now be definitely and indisputably 
attached to the system, for there seems no reason to 
doubt that the security-holders will come into the 
scheme. The reorganization of the Ohio Southwestern 
as is known, proved very successful and has been at- 
tended with excellent resulte. The present plan is 
simply an elaboration of the same idea on a larger scale 
so as to include both the Ohio & Mississippi and the 
Ohio Southwestern. 


It is not necessary to go into the details of the| heavy losses in net earnings sustained by the leading 
Suffice it to say that | east-and-west trunk line systems. 
the plan provides for the issue of $36,000,000 Ist | vania reports a falling off in net of as much us $828,- - 
mortgage 44 per cent gold bonds, guaranteed principal | 515 (Eastern and Western lines combined), while the 
and interest by the Baltimore & Ohio (this to take up| Reading has a decrease of $419,950, the Baltimore & 
all outstanding bonds of both companies, excepting | Ohio a decrease of $241,044, the Cleveland Cincinnati 
only $1,500,000 of Baltimore & Ohio Southwestern | Chicago & St. Louis a decrease of $149,348, the Grand 
Terminal bonds), $8,750,000 of 5 per cent class “‘A”| Trunk of Canada a decrease of $59,365, and the Wa- 
income bonds, $10,000,000 of 5 per cent class ‘‘B”| bash a decrease of 353,219. Outside of the territory 
incomes, $20,000,000 of 7 per cent non-cumulative| embraced by these roads the large losses are compara- 
preferred stock, and $10,000,000 of common stock, the | tively few, embracing among others the Norf. & Western 
latter to be taken by the Baltimore & Ohio and carry-| with $80,644 decrease, the Northern Pacific with $78,- 
ing the control of the company. A strong feature in| 924 decrease, the Mexican Central with $51,592 de- 
the plan is that it provides means for supplying the| crease, the “Soo” road with $50,400 decrease, and the 
present and future capital wants of the consolidated | Chicago & Eastern Illinois with $48,167 decrease. 


exchange of securities proposed. 


lines. It is estimated that after the old bonds have 


been converted, a balance of $4,500,000 of the new 44/ decrease of $2,197,008. 
per cent bonds will be left in the treasury, available | whole 125 roads in our table, as has already been seen, 


for improving the physical condition of the Ohio &]i 


Mississippi and for the general purposes of the com-|been decided improvement on some of the remaining 
pany. There is also to be provision in the new mort-| roads, and that is the fact, a few leading systems in the 
gage for the issue, under proper conditions and restric-} South and Southwest showing very heavy gains. The 
tions, of additional bonds for terminals, double tracks | Louisville & Nashville, for instance, reports an increase 


and equipment, these additional bonds to bear 4 per] i 


cent interest and to be guaranteed the same as the|/of $230,339, the Atchison an increase of $109,- 
other bonds of the same issue by the Baltimore & Obio 221, the Chesapeake & Ohio an increase of $85,854 - 
besides these, the Erie has $91,523 increase, the Illinois 
Central $63,533 increase, and the Mexican National 
: $50,669 increase. 
It is hardly necessary to say that our statement of} above $30,000 in amount, both in gross and in net. 


Company. 
NET EARNINGS FOR JANUARY. 








net earnings for January makes an unfavorable show- 
ing. The adverse weather conditions prevailing over 


wide sections of the country—extremely low tempera- | goth fac Go Gea. 


tures, with snow blockades and frozen streams—pre- 
cluded any other result. 


is seen not so much’in the gross earnings i t case | Central of New Jersey. 89,477 | Wabash ..... PRE R 64,331 

4 : § e gs, for in tha N. Y. Ont. & Western... 66,199 | Gr. Trunk of Can.(3r'da) 53,805 

the total is slightly better than a year ago, as in the net | Ches. Ohio & Seuthw... 44,201; Rio Grande Western.... 33,380 

‘ ities Chie. Burl. & Quincey... 43,494 | Union Pacific (9 rds)... 50,906 
earnings, the adverse weather having very naturally | Chie. & Eust tlicois.:. 42,029 
d h ° i ® “| Liltineis Central......... 41,763 
caused a heavy increase in operating cost. Expressed | Nashv.C.@8c.U..002.. 35,584 


in brief, there is an increase of $760,887, or 1°38 per 
cent, im gross earnings, and a decrease of $1,320,999, 





or 9°00 per cent, in net earnings. decreased $55,782. 


Increases, Decreases, 
Atch. & San Fr, (3 r’ds). $347,726 | Balt. & Ohio (2 roads).. $224,295 
277,964 | Phila. & Reading....... 221,434 
Louisville & Nashville. 276,035) tPennsylvania (5 rds). 152,27 
Chio. Mil. & St. Paul... 134,265 | Northern Pacific........ worrtd 
5 


iti Mo. Pac. and Iron Mt.., 103,550] Clev. C. C. & st. L...... 93, 
The effect of these conditions Mexican National ..... 90,552 | Canadian Pacific 73,519 

































































¥ { Increase or Decréase. 
Month of January, ; f° 
1893. 1892. — 
(125 roads.) | 4 t. [Per Cent 
8 g $ 

Gross GArMings.........--sseeeeseese 55,860,995) 55,100,108/Inc 760,887 13s 
Operating expenses ........... «+ 42,499,739; 40,417 ,*53/ Inc. 9,081 16 
Net earnings.................+++ | 18,861,256! 14,682,x55! Dec. 1,820,990] 900 





The loss in net earnings the present year is the 
more noteworthy since it follows a loss in the same 
month last year, there having been a decrease then of 
$881,126, or 6°15 per cent. But the weather condi- 
tions were unfavorable at that time too, only to a less 
extent, and in different sections and in a different way, 
the chief sufferers in that year being the roads in the 
South, where there were heavy rains and overflows, 
and the roads in the Southwest and also some of those 
in Southern California. Ina the years preceding 1892, 
however, January earnings had been very satisfactory, 
there having been large gains in both gross and net. 
The following carries the record back to 1888. 

















Year and | Gross Earnings. i Net Earnings. 

number | Year Year Increase or! Year Year Increase or 
of roads. | Given. | Precedina. Decrease. | Given. | Preced’g. | Decrease. 
January., $ $ oe Fit ines 3 


1888 ( 61)! 25,630,800 24,926,403, +704,307|| 6,067,842, 7,628,153! —1,560.311 
1889 ( 88) 38,029,124) 33,437,161! 4,501,963) 9,499,510] | 7,133,622{ +2,865,888 
1890 (114){ 44,946,515] 41,466,0€8, +3,500,450!| 12,426,759] 10,872,383) +1,554,376 
1891 (125)/ 50,066,250) 46,208.336 +3,857,414|| 13,972,540] 12,164,056] +1,508,484 
1892 (126) 53,694,893) 52,488,170, +1,144,223 | 13,442,051] 14,323,177] —881,126 
1893 (125)! 55,850,905) 55,100,103 +760,887') 13,361,256! 14,682,255! —1,320,099 

















A feature in the present year’s return is the very 


Thus the Pennsyl- 


The systems with large losses have an aggregate 
The falling off in net on the 


8 only $1,320,999. It follows that there must have 


n net of $239,469, the Southern Pacific an increase 


Below we show all gains and losses 


PRINCIPAL CHANGES IN GROSS KARNINGS IN JANUARY, 





Total (representing __ Total (representing 
20 roads) .......... $1,592,892 25 roads).........6 $1,091,902 





t The gross on Eastern lines decreased $96,495 and on Western lines 
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PRINCIPAL OHANGES IN NET EARNINGS IN a 


























Pee Decre 

Louisville & Nashville. $239,469 (Pesnerivests ( 6 Pas) $828,515 

Pac. ‘ds). Lx 4 Phila. & Reading...... 419,950 

& Fr. (3 1’ds). 109 ea5 Balt. & Ohio (2roads).. 241,044 

N. ¥. Lake West. 91,523 | Clev. ©. C. & St. L...... 149,348 
ake & Ohio..... 85,854 | Chic. Burl. & Quincy... 635 | 

Pbcscsceve 63,533 eo Wesiern..... 80,644 

Mexican National...... 50,669 | Northern Pacific........ 78,924 

Gr. TroukorCan, (3 r’ds) 58, 365 

a2. ag ge Central........ 51,492 

. & 5 =o 59,400 

") Chic. rs East Dlinois__ 48,167 

~ Union Pacific (9 rds)... 43/205 

a 5 3 teaguecnting Total (representing 
Pphactdesass $870,608 28 roads).......... $2,197,008 





“? Th The net decreased $574,246 on East and $254,269 on West. lines. 

How generally unfavorable have been the results will 
appear when we say that really only three groups of 
roads show improved net, namely the Southern, the 
Southwestern, and the Pacific Coast; there is one other 
group that also records an increase, the Middle Western, 
but the increase is small, and follows largely from the 
gain on the Illinois Central. Still, that group has a very 
good exhibit on the whole, as only 9 of theroads have 
sustained losses in net, whereas 13 others report in- 
creases. 

The falling off in net in the case of several of the 
groups is very heavy. Thus the trunk line group shows 
$1,237,984 decrease, or 29°34 per cent, and the anthra- 
cite coal group $399,857, or $34°26 per cent. Every 
one of the trunk line roads, excepting only the Erie 
and the Ohio & Micsissippi, has suffered a decrease in 
net, and every one also a decrease in gross excepting 
the same two roads, together with the Grand Trunk of 
Canada. In the anthracite coal group the losses come 
frem the Reading, the Central of New Jersey and the 
Sesquehanna & Western; the Ontario & Western and 
tie Summit Branch and Lykens Valley have gains. 
1+: gross the Reading is the only one obliged to report a 
lozs. The Middle States group shows 12°81 per cent 
decrease ; 6 of the 14 roads however in that group have 
enlarged the total of their net. 

In the Northwestern section there is a falling off in 
net of $232,017, or 11:24 per cent. In this loss all but 
three of the twelve roads participate. In the gross the 
showing is more favorable, there being an increase of 
$172,368, or 2°43 per cent, but $134,265 of this amount 
is contributed by the Milwaukee & St. Paul. Includ- 
ing the St. Paul six roads have managed to enlarge 
their grose, and six also have sustained a decrease. 

The Southern and Southwestern groups, as already 
said, record improved net, and in quite heavy ratios, 
too, the gain for the first-mentioned group being 
$325,142, or 26°15 per cent, and for the Southwestern 
group $175,344, or 10°75 per cent. The improvement 
extends, too, to most of the roads in both groups,’ 
the Col « Midland being indeed the only 
rvuad with a decrease in net in the South- 
western group; in the Southern group 7 out 
of the 26 roads have a loss, but only in the case of the 
Norfolk & Western is the loss large in amount, and 
that road, besides operating a much larger milage than 
a year ago, also no doubt suffered severely from the 
weather. Generally Southern roads were affected 
less by the weather this year than last, when, as stated 
above, rains and overflows constituted important draw- 
backs. This reveals one reason for the better result 
the present year in the face of a very small cotton traffic, 
and besides there was a heavy loss last year in the South 
ern group; then also the higher price for cotton 
we may suppose had a stimulating effect this year on 
general trade in the South. 

In the Pasific group there isa gain in net of $83,472, 

r 2°87 per cent, and 9 of the 19 roads have contribu- 





ted to this result. The improvement follows chiefly 
from the heavy gain by the Southern Pacific roads, 
which in the aggregate have an increase of $230,339. 


/The Northern Pacific has $78,924 decrease, the Union 


Pacific $43,205 decrease, the Canadian Pacific $17,117 
decrease and the Rio Grand Western $18,388 de- 
crease. In the Mexican group the loss in net follows 
from the decrease of $51,592 on the Mexican Central, 
occasioned by an augmentation in expenses ; the Mexi- 
can National, as noted further above, has added $50,- 
669 to its net. Out of the 125 roads included in all 
the different groups, 39 are obliged to report losses in 
gross and 59 losses in net. 














SECTION oR Gross Earnings. Net Barnengs. 
GROUP. 1893. 1892. 1893, 1892, Inc. or Dee. 
January. $ 2 $ $ P. C. 


Trunk lines..(14); 17,184,850) 17,774,150! 2.080,771| 4,218,755] —2,237,024| 29°34 
Anthra. coal (6) 3,136,169] 3,182,980 767,229| 1,167,086| —399,857) 34°26 
Mid. States.(14)} 1,770,506, 1,719,162 354,069 406,115 —52,046) 12°81 
Mid. West’n.(22); 3,049,079; 2,899,984 782,: 95 744,725 +17,870! 2°39 
Northwest’n(12)| 7,265,352) 7,092,9°4) 1,832,090) 2,064,107) —232,017| 11°24 
Southwest’n(10)}| 7,207,457; 6,€89,098) 1,805,845) 1,630,501! +175,344/ 10°75 
Pacific Coast (19)) 10,023,872) 10,019,165} 2,992,617) 2,909,145 +83,472| 287 
Southern....(26)| 5,170,785) 4,785,950} 1,568,255) 1,243,113] +825,142) 26°15 
Mexicen..... (2)| 1,047,925 935,735 297,755 298,708) —923 *30 
Tot.. (125) r’ds' 55,830,095! 55,100,108! 13,361,256 14,482,255) —1,320,999| 900 
NOTE.—INCLUDED UNDER THE HEAD OF— 
Trunk Lines. | Midd’eWestern—(Concl’d).) Pacific Coast—(Conc’d). 
B. & 0., East of Ohio. | Det. Bay City & Alpena. |So. Puc.—Pac. System. 


B. & O.,Westof Ohio. (Det. Lans. & Nor. Gul. Har, & 8. A. 
Clev. Cin, Chic. & St. L. \e Joliet & B. 





























. & Eastern Div. Flint & are Marq. «te La. & T. 
Grand Tr. of Can. |Llinois Cogieal. & Mex. 
Chic. & Gd. Trunk. indianap. Dec. & W. ‘Texas & New Orleans. 
Det. . H. & M. ‘Tron Railway. Uviss Pacitfic— 
N. aa e Krie & West’n Kanawha & M-chigan. re. Sh. L. & Utah Nor. 


Obio “a Misaiseipp Lake S — & So. Seah Ry. & Nay. Co. 
Pennsyiv, Easi of P. & x |Manisti Union Pac. Den. & Gu if, 
West of P tts. & Erie ¢ iPitts, Marion, & Chicago. | St. Joseph & Grand Isl. 

Grand Rap. & Ind. s)3s.'Sayg. Tus. & Hur. All other lines U.P. sys. 
Pittsb. fo. i Ash. Sag. Valley & St. Louis. Central Branch U. P. 
abash. Toledo & Ohio | een Montana Union, 


Tot. Peoria & W 
Anthracite Coal. 
oe ntral of New Jerse~. Northwestern. Sourhern 
ntario & West. (| Burl. Cedar Rap. s Nor. | Bir. & Atlantic. 
N. ¥: Sus. & West. Bir. Sheff. & pone. Riv. 





«& ading Chic. Burl. & Gases e Carolina “id 
Summit Brancn Chic. Mil. & St. Pa Cha-. Cin. & Chic. 
Lykens Valley. lowa Central. Cneraw & by + ag 
eokuk & Western. Chesapeake & Ohio. 
Middle States. Milwaukee & Northern. |Cnes. Ohio & Southwest. 
Allegneny Valley. Minn, & 8t. Louia, Cin. N. O. & Tex. Pac. 
| ag ek Elevated. Minn. St. Paul & 8.8. M. | Alabama G’t Southern 
Batt. - & Pitts. uincy Omaha & K.C. /|Georgia Kailroad. 
Camden 3 “Atlantic. it. Paul & Duiuth. Ga. Southern & Fila. 
Connecticut River. Wisconsin C-ntrul. Gulf & tone 


0. 

Cay Be m. & Bir. 
Southwestern. Louisviile &: Nashville. 
) » 2 Atch. Top. & San. Fe sys.| Louis. ~t. Louis & Tex. 
Siony Clove & C. Mt. 8t. L. & San Fran. sys. |Macon & Birmingham. 
U " Col. Midland. Nash ‘‘hat. & St. Louis. 
Vermont Valley. Current River. xorfolk & 3 uthern. 














Wert Jersey. Denver & Rio Gr. Norfolk & Western. 
Western Mar land. Kan. a | Clin. & Spring.|hto River. 
Western N. Y.& Penn. |Kan.C. F .+5.& Mem. a 

Middle Western. Mo. Pac. & Iron Mt. Rich. & Pete 
Chic. 4 fast Ill. Rio Grande Southern. Sandereville . vrennille. 
Chic. & West Mich. Silvert n. South Boun 
Cin. sock, ack poctgs Goat. South ¢ erie 
Cin. Ports. & Virginia. Canadian ifie West Va. C. & P. 
Cleveland Akron & Col. | Northern Pacific. Mexican toads, 
Cleveland Canton & 80. |Rto = Wester xican Central. 
Clev. & Marietta. San. Fran. & North. Pac. onsen National. 


+ We include these Western lines in our table by taking an es‘imate for 1892 
on which to base the decrease reported for this year. 








DEBT STATEMENT FEBRUARY 28, 1883, 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business February 28, 1893. 
INTEREST-BEARING DEBT. 





Int’r’t Amount Amount Outstanding. 


Title of Loan, Pay’le Issued. 





Registered. Coupon. Total, 








434s, F’n’d Loan.1891 
Continued at 2 p. c.|Q.—M. 
ts, F’ded Loan. .1907' Q.—J. 
ts, Ref’d’g Certific’s.| Q.—J. 
Aagregare excl’d’y 
B’dsto Pac. RR.| .... 1,030,870,000/ 511,273,550) 73,686,850) 585,084,260 
DEBT ON WHICH INTEREST HAS CHASED SINCKH MATURITY. 


Jan. 31. Feb. 28, 
‘anded Loan of 1891, matured September 2, 1891.. $384, 730 vo 


| 
$250,000,000|$25,261.500} .... «| $25,384,600 
740,857,250) 485,909,050 $78,680,850| 559,595,900 
40,018,750) eeeeeee]  ceeneeee 73,860 























$8¢. 3,050 00 
bid debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt matured * 
various dates subsequent to January 1, 1861...... 1,473,005 24 1,472,255 26 
Agaregate of debt eal which interest has ceased __ 
GINOO MALUPFILY.........ccccerce © soodcccsocccccccce. sve $2,857,755 26 $2,395,305 26 
DEBT BEARING NO INTEREST 
#PAL-LONAET NOCES......0ceereresesceceeeesseeeeces & er cccccccecesoseod $346,691,016 
ola comees BOCRE. ose socccescocsses ¢ eteoseeccesses Coecccccccocccccsocs 55,647 ri 
jatio: jank notes : 
Redemption account.. ......+.cs-seccseceseecceeseee sosescerers 22,272,061 25 
fractional currency........ gousceee gatiatessevens oe 08s 08 
Less amount estimated as lost or destroyed........ x 6,908,468 68 
Aggregate of debt bearing no interest..... seccevccsosesssseses: $070,012, 187 BF 
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CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 


















































Notes. In the In Amount 
Classification of Certificates and Treasury. |Circulation| Issued. 
Gold certificates........+-+e++e:ee0 »| $7,782,260 $114,339,729 $12,170,989 
Gilver certificates.........--+-- 6,750,372) $21,279,132) $28,029,504 
Currency certificates.........-++- 510,000} 19,250,000! 19,760,000 
Treasury notes of 1890........... 5,420,240) 126,447,613) 131,867,853 
Aggregate of certificates $20,462,572'$581,365,474) $€01,528,346 
RECAPITULATION. 
Feb. 28, Jan. 31, Increase or 
Classification of Debt. : 1808. 
& 8 $ 
interest-bearing debt............| 585,034,260 00) 585,033,660 00 1. 600 00 
Debt on which int. has ceased.. 2,335,305 26, 2,357,755 26 D. 22,450 00 
Debt bearing no interest........ $75,912,187 37; 876,411,618 37; D. 499,481 00 
Aggregate of interest and non- 
interest bearing debt .......... 963,281,752 63; 963,203,033 63} D.521,231 00 
Certificates and notes offset by 
an equal amount of cash in 
the Treasury..........sscccssees 601,828,346 00 607,498,582 00) D. 5,670,236 00 
Aggregate of debt, inciuding| 
certificates and notes.......... 1,565,110,088 63'1,571,301,615 63’ D. 6,191,517 00 





CASH IN THE TREASURY. 





1a A + +-$137,£37,899 70 
jo = reid : agnanemes 99 17072907 91 
ver—Dollars “}. 10,971,876 


Subsidiary coin...... 


ER eR eee e ee weeeeeeseesesenessessees 


* 102,975,771 3 472,420,542 08 
Paper—Legal sontor apotes (old issue) . 1 


82,5(6,273 > 





Zreasur mates of 
d certificat Wicseccosccces 06 sose+svece 7,782,210 
stiver coreifontes 6,750,372 00 
cexRteates 510,000 00 
otes 7 a 5,578,127 68— 58,547,273 34 
ds, interest and coupons pai wa. 
ormer-“Bonds. int at. . i ° ee 60 
pines cote = ———- quscene a u. om = 
e . taries—gen’l acc’ 
? balance Siosto74 93— 16,031,503 45 


eee eerereeeresereeeees 








Disbu sing officers’ 
$764,322,236 78 78 


$601,523,346 00 


seksses 


+6 76— 33,395,832 90 
eo wececrerccvcccccccccs 124,128,087 88 





Pqereeate. --::- ecsccceccccce sproee eambmaaseremmtonesteioce-snese af S7ss S82 208 2 
Cas ce in the Treasury Jan. 31, Lgencacesteeubeccssessoted 265, i 

Cash balance in the Treasury Feb. @B, 1808 ........... cccceccceveees 124,128,087 88 
Decrease during the month.., ......« Pecccccceccoccoes Seccccee ecccece $1,136,980 14 


BONDS ISSUED IN AID OF PACIFIC RAILROADS, 



































| Interest | ra rorest Int. repaid by Companies. | Ral 
wn SET Se | reer mea 
% | standing.) 24 20% ling UV. g.| Portation | m’ts;5p.c. | Paid by 
vet paid. ‘| Service. |netearnings.|the U. S 

% ' 8 t § ey 
Cen. Pacific.|25,885,120} 258,851) 38,207,074 6,749,288 658,283 | 30,789,503 
Kan. Pacific.) 6,303,000' 63,030} 9,722,043) 4,126,567) ne cscs 5,505,476 
Uni’n Pacific) 27,236,512) 272,365/40,482,662 18,680,725 433,410 | 26,363,528 
Cen. Br. U.P.| 1,600,000) 16,000| 2,461,808 550,024 6,927; 1,004,857 
West. Pacific] 1,970,566) 19,706) 2,791,468) DBBT] — naneeeeeee 2,782,101 
Bioux C. & P.| 1,628,320 16,288| 2,302,440 200,308]. cecceees 2,191,541 
Totals ....164,603,512|  646,285196,057,495! 95,316,800 1,103,620 40.637.006 




















Stock EXcHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from March 6 down to and includ- 
ing Friday, March 17; also the aggregates for May (from 17th 
to Bist), June, July, August, September, October, November 
and December, 1892, and January and February, 1893, 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 

-—Shares, both sides. -——— Balances, one side.—-—~ Sheets 

Cleared. Total Value, Shares. Value —— Cash. Olear’a 
$ 







































































Month— 
4 781,600 
ae 445,000 22, 3( 

June...... 16,684,000 .598,750 94,566,700 1480 1 Sass 
July,.,.... 9,307 "120,100 74.186, 974,700 5,886 
August... 1/657.400 107,386,900 1,301,600 6.183 
Bept....... 7,800 2055.8 128,663,500 1,697'506 6.252 
Qetober « ¥: 148, 1.761400 ,962 
ovemb’r. 16,519,200 831,5 128,975,000 1,417,800 5,796 
b’r. 25,221,100 2'687,300 bs ,000 2°317/400 €,604 
January.. 28,544.500 2,084.709,000 3,000,000 700,000 3,300,500 @,829 
February’ 25,108,¥00 1,744,400,000 2,587,900 THe FOL Ono 3,529,000 6,151 


-———- Balances, one side.———~ Sheels 


Shares, both sides.-—~ 
Shares. Value Shares. Cash.Cleard. 


Cleared. Total Value, 


Mar. 6..1,685,600 134,760,000 161,000 11,209,000 173°500 346 
“ 7..1,224,200 84,500,000 139,100 9,100,000 201,200 300 
8..1,446,500 103,900,000 154,800 10,600,000 188,500 340 
“ 9.. 862,200 57,100,000 95,800 6,300,090 85,300 313 
“ 10.. 752,400 47,600,000 86,200 5. 000,000 77,500 _ 308 


636,900 42,200,000 726,000 1,635 





Tot. wk.5,970,900 427,800,000 


Mar. 13..1,154,600 76,200,000 124,000 7,800,000 119,100 322 
“« 14.. 961,400 67,600,000 112,609 7,720,000 296,600 311 
“* 15..1,182,600 86,000,000 115,600 8,200,000 407,700 309 
“ 16..1,502,200 107,300,000 189,800 13,000,000 262,700 338 
“ 17..1,185,900 77,000,000 135,900 8,700,000 115,100 333 





Tot. wk. .5,939,700 414,600,000 677,900 45,200,0001,201,200 1,613 





The stocks cleared now are American Sugar: common, 
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi- 
cago Milwaukee & St. Paul common, Chicago Rock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northera Pacific preferred, National Lead 
common, Philadelphia & Reading, Union Pacific and Western 


Union. 
MonetaryE Commercial Zuglish ajews 


[From our own correspondent. ] 
Lonpon, Saturday, March 4, 1893, 

The end of the month, the settlement in consols, the re-pay- 
ment to the Bank of England of advances previously obtained, 
the distribution of dividends by one or two of the principal 
railway companies, and the large revenue collections, have 
caused a very active demand for money all through the week, 
On Monday, Tuesday and Wednesday as much as 3 per cent 
was frequently paid. Since Wednesday, however, the rate 
has fallen to from 2 to 21g per cent; but there is still a good 
demand and several applications have had to be made to the 
Bank of England, the amount previously borrowed not being 
by any means re-paid. In spite of that, however, the discount 
rate in the open market has fallen to 13g per cent, and the 
expectation is that it will go lower. The railway dividends 
are now all distributed, and in a week or two the payments 
out of the Treasury will exceed the receipts, while the with- 
drawals of gold for the Continent have almost ceased. Early 
in the week there was a renewal of apprehension. It was 
feared that the heavy losses in New York caused by the fall 
in coal stocks and Northern Pacific must lead to troubles. 
There were rumors, too, of difficulties in the Australian trade, 
and a trust that has been talked of previously was again 
spoken of. But the apprehensions have abated, and it is now 
believed that there was very much exaggeration in the 
rumors circulated. 

The price of silver fluctuates about 383gd. per ounce, the 
demand for India being good, and it is likely to continue 
good for a month or two yet. But, except for immediate 
requirements, there is no inclination to buy, as every one is 
waiting upon what may be decided by the United States 
Congress. On Tuesday evening Sir H. Meysey-Thompson, a 
bi-metallist member of Parliament, moved in the House of 
Commons that the Government should take measures to insure 
the re-assembling of the Brussels Conference with a view to 
increase the use of silver. He and those who supported him 
were careful, however, to avoid the advocacy of bi-metallism, 
although their arguments were purely bi-metallic. They were 
supported by the Conservative party generally, Mr. Goschen 
and Mr. Balfour both speaking in favor of the motion. It 
was, however, opposed by Mr, Gladstone and the Chancellor 
of the Exchequer, and was defeated by a majority of 81. 
There is much disapproval of Mr. Goschen’s attitude, as he 
cautiously avoided committing himself either for or against 
bi-metalism, Even his own party is of opinion that he 
ought to declare himself one way or another. 

The break in coal stocks, in industrials and Northern Pa- 
cifics has intensified the disinclination here to deal in Ameri- 
can securities. The public is holding quite aloof, and even 
operators are afraid to do much, as they fear that those who 
have suffered heavy losses may be compelled to sell other 
securities, There has been a decline, too, in British railway 
stocks, as the traffic returns are considered unsatisfactory, 
and there is much uneasiness caused by the railway-rates agi- 
tation. The Board of Trade has addressed another communi- 
cation to the Railway Association urging further reduction of 
rates; and as the dissatisfaction with the action of the rail- 
way companies is universal, it is thought probable that if the 
companies do not yield there will be further legislation, Irish 
stocks, too, continue to decline, not only Bank of Ireland 
stock, but railways, and even Guinness’s Brewery stock. To 
some extent no doubt this is due to selling by those who are 
opposed to Home Rule, but largely it is a result of the general 
depression. Early in the week there was likewise a break in 
Brazilian stocks, as it was reported that there had been severe 
fighting in Rio Grande do Sul. The report turns out to have 
been grossly exaggerated, and it is officially announced that. 
the troubles are purely local. Thera has in consequence been 
a recovery. In Argentine securities there has been little 
movement and no progress has yet been made towards a settle- 
ment, The movement, however, for sending out delegates to 
study the Argentine finances upon the spot is gaining strength, 
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Originally the Messrs, Baring and Messrs. J. S. Morgan & Co. 
were opposed to the step. The Messrs. Baring still are so, but 
Messrs. Morgan & Co. will not protest, although they do not 
join in the movement. The intention, as explained last week, 
is, if the Argentine Government consents, to ask the British 
Government for the loan of two financial experts to study the 
subject. ‘The experts, however, are not to negotiate. 

International securities have been well supported. There 
has even been a rise in Spanish. The 62 million pesetas of 
Treasury bills which were offered over a month ago have 
at last all been taken. They are for three months and are 
renewable once ; therefore, they do not become re-payable for 
six months, and it is hoped that the proceeds will enable the 
Government to go on until the Congress adopts other 
measures. The discredit of the Government, however, is 
shown by the fact that it has taken more than a month to 
place these bills, though they amount to no more than a 
nominal! 21 millions sterling. There has been a very decided 
rise in Greek bonds. Some time ago the Greek Government 
asked thé governments of the United Kingdom, France and 
Germany tosend financial experts to study and report upon the 
finances of Greece. The week after next Mr. Law, the British 
expert, will send in his report, and it is believed that his col- 
leagues will do the same contemporaneously. The nature of 
the report, of course, is not known; but the Greek Govern- 
ment is negotiating in London for an advance of 4 millions 
sterling, half to be raised immediately and the other hal¢ 
later. The proceeds are to be applied in the first place to the 
withdrawal of currency in the hope of raising it to par. 
Special revenues are to be mortgaged, and there is to be a 
commission to receive and disburse the money. The Aus. 
trian loan for 5 millions sterlings has been very successful, 
having been covered more than ten times. It was especially 
successful in Germany.. The syndicate of bankers took half 
the loan firm, with option to take the remaining half. As the 
subscriptions have been so large the syndicat» has now ex 
ercised its option and the whole loan is thereby placed, In 
consequence the syndicate will have to supply the Govern- 
ment with a further sum of 3 millions sterling in gold; but it 
has a long period to fulfill the contract. The expectation is 
that the metal will be easily obtained in New York. Asstated 
last week, it is hoped that no further instalment of the loan 
will be issued this year, certainly will not if the bankers’ 
advice is followed. 

There is every prospect now that the threatened strike in 
the coal trade will be averted. The Miners’ Federation has 
been anxious to induce the miners all over Great Britain to 
stop working for a time. A meeting was held this week 
at Birmingham to consider the subj-ct and the Federation’s 
pro posal was rejected. It is now considered certain that the 
Sliding-scale arrangement will be carried through in South 
Wales, and in Northumberland the proposal of the employes 
for a reduction of 5 percent in wages has been accepted, 
Generally, therefore, the prospect now is that wages will be 
lowered all over the cquntry without a serious struggle. The 
dispute in the cotton trade, however, is still unsettled. 

The rates for money nave been as follows: 





























. Open Market Rates. Interest allowed 
= for depositsby 
a 3 Bank Bills. | Trade Bills. Joana |Duet Hm 
S| Three| Four | Six | Three Four| siz | Stock At [74014 | Oo 
| Months) Months Months) Months Months) Months| Banks,' Call. 
Jan. 27 2414@ —14@ — —liKe —linezy ier? < em) 1 ua 
Fed. 3) 34)1%@ —|160 —14@ —|2 @242 @242 |@2%| 1 MGI] 1 
“ 10) 234/146@ —|14@ —1M@ —2 G24 2 G2|? O24) 1 M| 1 
“  17| 256/14@ —|1M@ —14@ —|2 G2n2 @2le@ —| 1 1 | 1% 
“ mlosi2 @—2 @-\2 @ —|2Maes6 24@24'24@2%| 1 1] 1% 
Mob. 3 24/14 —l19@ —l1me —'1M@2%'2 @2el24e2%! 1 1 | 1% 








The Bank rate of discount and open market rates at the 
ehief Continental cities now and for the previous three weeke 
have been as follows: 


| March 3, Feb. 24. | Feb. 17. Feb. 10. 
Rates of | -—-—_—__—__ | —-—_—_—_——_———- | ———_ ee 
Interest at | Bank | Open | Bank | Open | Bank | Prd Bank | Open 
| Rate. |Market| Rate.|Markei| Rate. | Market) Rate. | Market 











Paris.......-... | 2 1% 26 4 | 1% | 2% | 1% ~ Big 1% 
PSS OR ae ee | 3s | wg] 8s | ue 
Hamburg.. .... 3 | 6; 8 i 3 iq; 38 144 
frankfort..... | J5% St» 3 1% 3 1% 
Amsterdam 2/2 | wm! 8 2% ay ' fh 2% 
Brussels ..... | U6) Be] 6 | Ke | 1K 24 1% 
Vienna.......... Oi) $i Bsfo ob Be bow 8 4 | &% 
St.Petersburg. i , 44 44 | 43] 46) 4h 4% | 44 
Madrid.......| 5 | 5 | 6 | 5 | 5 | 5 5 

Copenhagen...’ 4 | 3 sis 4 Bh 4 Ey 





The following return shows the position of the Bank of 
€ngland, the Bank rate of discount, the price of consols, &c.» 
sompared with the last three years : 

1893. 1892. 1891, L880. 
Mar. 1, Mar 2. Mar. 4, Mar, 5, 
I & £ £ 
Ciroulation ... secccee seescceseee 24,860,490 25,013,320 24,213.04) 23,666,825 
Public deposits..... +» 8,718,960 10,200,592 12,253,148 10,340,528 






Other deposits .........ssseeerees 28,267,908: 28,286,158 29,313,005 22,910,196 
Government securities......... + 11,015,100 10,785,124 11,343.231 14,241,949 
Other securities..............+4++ 25,601,718 29,777,203 33,898.914 21,176,757 
BOREEVS cccccccscccecce coossccces - 18,623,541 16,415,600 15,379,834 16 367,302 
Coin and bullion............ qesena 27,034,031  24,978.920 23,133,874 28,584,137 
Prop.asseis to liabilities,per ct. 501-16 42 7-16 3654 48 15-16 
Bank rate. ............+++ per ct. 234 3 3 the 
Consol.s2 per cent.........-... 981-16xd. 957-16 xd. 96 973-16 
Clearing-Licuse returns........ 168,599,600 151,074,000 168,230,990 183,197,600 

Messrs. Pixley & Abell write as follows under date of 
February 23: 


Gold—Very little has been done in gold since we last wrote, but the 
demand has quite sutticed to clear the market of the small amounts on 
offer. The arrivals at the Bank are small, and only amount to £45,000, 
while £43,000 has been taken for export, of which £30,000 fea 
Montevideo and £40,000 to Brcharest. Arrivals: Australia, 2 
Japan, £11,000; China, £28,000; Bombay, £5,000: Chili, £1,000: 
total, £50,000. | 

Silver—Price’ remained without alteration from that last quoted 
until the 28th, when with rather more inquiry for prompt shipment, a 
rise of one-sixteeuth occurred. A good sale by the India Council made 
the market « hard one, and there is no change to-day. Arrivals: West 
Indies, £2,000; Chili, £35,000; total, 237,000. 

Mexican Dollars—Very few dollars hive come to hand and all sales 
have been made at 1d. underthe silver quotation. Arrivals from 
New York, £28,000. 

The quotations for bullion are reported as follows: 


























GOLD. SILVER. 
London Standard. | Mch.2. | Feb. 23. |) rondon standard. | Mch.2. |Feb. 23. 
2 4.| % @ a. a. 

Bar gold,fine....oz.| 77 94 77 934||Barsilver, fine.. oz.) 383 38 5-16 
Bar gold, contain’, | Barsilver, contain- 

2idwts.silver..oz.| 77 934 77 934/| ing5Sgrs. gold. oz.) 3854 /38 11-16 
3pan.doubloons.oz.| 73 934 73 94|\Cakesilver....... oz.| 4136 /41 5-16 
U.S. gold coin...oz.| 76 4% 76 4%/|Mexican doliars.....| 373 fz 5-16 
German goldcoin.oz! 76 4% 76 4% 





The following shows the imports of cereal produce inw the 
Onited Kingdom during the first twenty-six weeks of the 


season compared with previous seasons : 
IMPORTS. 


1892-93. 1891-92. 1890-91. 1389-90 
Sugueinet wheat. owt.32,363,912 38,024,772 28,623,808 27,332,021 
REE sncesecccocccces 9,7 aoe 859 12,347,577 11,240,703 9,177,187 
QEBBic< coecescccccecese 6,460,841 7,540,625 6, 720, 193 6,822,011 
—_ iets Bhenenciodd on 6904 566 1,733,694 987,824 970,517 
sasconeceseasosas 2,376,728 1,924,119 1,715,537 1,839,788 
tndian GOGR...cccsccee 14. 401,317 12,414,515 18,691,216 15,716,944 


Sl ienecatniaaues 10,819,866 9,474:535 7,657/391 8,532,698 
incinn available for consumption (exclusive of stocks on 
september 1) : 





1892-93. 1891-92. 1890-91. 1889-90. 
Wheat ...... .-.-. owt 32,363,942 38,024,772 28,623,808 27,332,021 
(mports of flour...... 10,349, 866 9,474,535 7,657,391 8,582,698 
Sales of home-grown.14,378,272 16,954,268 21,048,157 27,206,250 
Total.......... «-- 57,592,080 64,453,575 57,329,356 63,120,969 
1892-93. 1891-92. 1890-91. 1889-90. 
aver. price wheat week.25s. 54. 32s. 8d. 32s. 44a. 293 10d 


average price, season..27s, 34. 363. Od. 32s. 3d. 303. Od. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


This week Last week, 892. 1891. 
Wheat......-...- qrs. 2,746,000 2,708,000 2, ety ase 1,681,008 
Cour, equal to = "440,000 404,000 442, 396, 
4 402, 000 220,000 


37,000 345,000 





Eaglisn Fiaanctal “Barkets—Yer Oavie. 
The daily closing quotations for securities, &c., at Loadon 
are reported by cable as follows for the week ending Mar. 17: 











London. | gat. | won. | Tues. | Wea. Thurs.| Pri. 
Silver, per 0z........... 38516 | 38546 | 38% 38316 | 383;¢ | 38316 
neolamew 2% per ts. 9836 971816 9718,, 9738 EA 983}¢ 

5 


unt...... 9831, | 9338 AT 9608" 
erol renves (in Pariajfz. 97°9749)97°17g|97624 97-50 


J. B. 40 OF 1907... cores) -2-.--00}-2nes-e|occsane-lescsnecelonsesnosliznes “ss 
Pacific...) 87% Trig | Bea) BEN | BSE BER 


Canadian 
ee. Mil, & St. Paul.... 

















llinois Central..........\10144 101% |101% |101%4 |LOL& |100's 

Liedeoh wee-e-e(1301g [130 129% |129% |128 [129 
Louisville & Nashville..| 764 | 76 75% | 75% | 75%¢ | 75% 

“Mexican Central 4s..... 664 64 | 66 6619 | 66 
. ¥, Central & Hudson.|111% [111% |11i%s |L1l's (10 % 108% 
@. Y. Lake Brie 4 & West’ 22 % | 215g | 21% 1 20% 
do 2d cons........ 10233 [1024 ;102%4 /|102 101% | 99% 
Sorfolk & Western, pret 331g | 33% | 33% | 3233 | 32 321g 

Northern Pacific pref... 39% | 39'9 | 40% | 40% | 39% | 41 
Pennsylvania............ 55 558 5516 5538 55% | 5544 
Philadelphia & mang. 12% 12% | 12% 12's 12 -/ 1238 
38 | 38 3753 | 36% | 365, 





Onion Pacitic............ 3848 3.8 | 
Wabash pref............ 1 23% | 23% | 23% | 23 | 21% 


égommercial and Miscellancous Hews 














-The following national banks have 





NATIONAL HKANKS.- 


recently been organized: 





“n0e~Tee Cittecns? National Bank of Port Henry, N. Y. Capital , 
i ©0v. President, Walter Merrill; Cashier, Eugene Wyman. 
, oe 867—The First National Bank of Hicksy ille, Ohio. Capital, $50,000. 
President, Francis N. Horton; Cashier, Wm. E. Dittevhaver. 
4, 872 -—The a Hy Ws Bank of Princeton, N. J. Capital, $50,000. 
Presiden 


8. Leigh; Cashier. 8. H, Blackwell. 
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CommaGe By UnitTep States Mints.—The following state- 
ment, kindly furnished us up ite Director of the Mint, sho» s 


the ovinage at the Mints of ¢ 


of February and the two months of 1893. 


United States during the month 





since Jan. 1, 1893, and for the corresponding periods in 1892 
and 1891 : 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORF, 































































































Exports, Imports. 
Gold, 
as Bite v: February Two Months. Week. |SinceJan.1.| Week. {Since Jan.1. 
Pieces. Value. Pieces. Value. | @reat Britain........ $900} $501,325) 8........ * eae 
: France..... .--200-- 9°. 5667006 15,900,000 000 1, 133, 210 1,153,510 
- cecsancceses * a 478,640 
Dounie eagles....... 384.508 sepa eee 289,500 at 2 West Indies.......---| 1,733,407| 3,325. pik 8,891 Hes 4 
+ ieee ret : 000 : s Mexico. .......-..--0+ akedaie 5 1,249 20,442 
Balt eagles...... secs 44,000 220,000 , , South America......- 184,750 791 245 18,703 119,510 
Quarter eagies = poe Mune Pimnr ses EM i mag pg: Mller Mae. BRT 17,618 
ee pees mania Ee aaiaaaee sceee | Total 1899...--oe] $4,219,057 $90,001.77 $1,039,093 $1,896,447 
oe a 7 927| 3,320, 

Total gold ......... 183,500! 2,960,000} 354,500] 6,140,000 Total 1891....... oo0 32 5,549,280 107,300 1/203,709 

Standard lard dollars... 300,000 300,070] 1,030,000] 1,030,000 Exports. Imports. 

tae 1,126,000 563,000' 2,004,000] 1,002,000 Silver. 
Guarier dol dollars ..... aa bw ory ‘396,000 soeee Week. Since Jan.1.| Week. |Since Jan.1. 
eee eenee cease ’ AU 4 , 
wii —- $641,300] $5,382,475} @........ ee 
Total silver........ 1,876,000 O89 3,900,000] 2,178,000 21,100 130,10u;_—....... 787,440 
Five cents........... 886,000 oer 1,718,000] 85,900 35,310 230,899 ores 
One wessscessee.| 4,230,000 “42,300! 8,860,000] 88,600 ‘ or ae 18,308 114,237 
-™ 4 os "_ | All other countries... 9,131 17,273| 115782 3 
Total minor ....... 5,116,000 86,600} 10,578,000} 174,500 _ ——— -—— 
~ eerie Total 1893.......| $706.841| $5,779,515| $116,489] $1,608,895 
Total coinage...... 7,175,500) 3,980,600! 14,832,500] 8,492,500 ‘fotal 1892....... 141,733) 4,854,715 8.400} 29,188 
Total 1891......- 389,275] 3,948,282 1,610} 436,38 





* February coinage all Columbian. 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
MakcH 1.—\'he Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Feb. 1, together with the amounts outstanding March 
1, and the increase or decrease during the montk ; also the 
changes in legal tenders held for the redemption "of bank 
notes up to March 1 




















Of the above imports for the week ‘in 1893 $7,568 were 
American gold coin and $700 American silver com. Of the 
exports during the same time $2,560,157 were American gold 
coin. 











New York City Bank Statement for the week ending Mch, 
11, 1893, is as follows. We omit two ciphers 00) in ali cases, 






























































































































































































































































































“National Bank 
Amount caiaeigendion ng Feb. Bj SOOO. cissiscns $174,288,621 BANKS. 
Amount issued during Feb................... $1,980,340 (00s omitte1.) | Oapital|Surplus| Loans. | Specie. | Legals.| Deposits, 
Amount retired during isch kasascnens 948,105} 1,032.235 | — a eee 
* $17: Bank of New York.| 2,/:00,0| 2,008,3] 11,67°.0/ 1,710,0] 760,0] 10,0, 
Amount outstanding March 1, 1893* ...... $175,320,856 Manha*tan — 2,050,0 1,741,7 13,080,0 V6z10 1.11940 12/4500 
Legal Tender Notes— Sceakaenen’ Buon] 2017's] 859 0; Tio] _ Tapal eesee 
Amount on deposit to redeem national bank Mechank ca’ 3000:0| 2°214°2| 16°7.715| 1,393°6| 1,604, 1576088 
giues Gino Sv aaring Feb Ape Srey $290,006 eer —— L000;6| 2 Ht 1tnaa’ 6. {se'e 1 123 U 13:845,0 
etoccacccoecos , swe cwwee coccccecee ’ A * * "44, '. »t! , WU ’ 
Serene cleus Gul antes velba thas. 948,005 652,005 | Tradesmen’s.... ---- ’ "| 1190.,0| "aod.o] "s4d,3! Sivas 
out 800,0) 71144 23,516,5 4,481.5] 2,526.3 13,246.6 
M te’ Exch’ge IV, 2, ’ ’ & 4, 4, 
a a 9 peer se ce neat $22,453,395 Gallatin National... bey be + Po 5,419, 2 3°62 Saat res } 
roseotessnonesnett ss ,——*—" | Batchers’& Drov’rs’ , 3, 2,9u3, ae . 971.8 
* Circulation of national gold banks, not included above, $101,532, een & Trad’s $00.0 7ee eT Te} oe sea y B30, > 
According to the above the amount of legal tenders on | Lesher wanutac'rs| 800,0| 667,8| 3,602,r| 458,7/ 380;7| 3,a34"6 
“ it March 1 with the Treasurer of the United States to sane Eanicoe.- eeol soxel xareel -seccl sexe 1890,2 
leem national bank notes was $22,438,395. The portion of | american ) Exch’ ge. ,000,0| 2,196,6| 1x,644,0| 1,869;,0] 1,865,0 1B4an'o 
this deposit made (1) by banks becoming insolvent, (2) by | Commerc ,0) 3,57%,6| 17,92n,2| 1,150,3] 1,502.5} 10,991'5 
,0( 1,622.4) 6,740.4) “98%,1] "263.3 4.91655 
banks going into voluntary liquidation, and (3) by banks re- ,0| 1,061,7| 8,904.4] 986,7/ 1,3 3.1! B.eig's 
ducing or retiring their circulation, was as follows on the first ‘ fF ap $588 12 Aol Ha $ Hi 47,8 : 917, » 
of each of the last five months : ¥ ro 889'4 6.32014 "x49, “s10, i Mite 
, 328,6! 2,300, ™,i 57,9] 2,831;2 
Deposits by—| Nov. 1. | Dee.1. | Jan.1. Feb. 1, | March 1. | sai 10,0 1.8818 14,08, ry ars 2, vssa 16,762°6 
A ak isle! “jlhcodl ataesl. echoes 3] Gas] Eoees| ioctl ata’) aaa 
Insolv’t bks..| 1,108,559] 1,024,758} 956,416, 915,561| 899,862 | ; , 1% ry »108,9 
"g bits..| 5,056,407) 5,045,162| 5,008,026] 4,935,z41| 4,996,044 Market & i Walten...; [002) Sila otibe) : eee) Gees ; 
guna Bees Sti cms] Hea] Sates] dees! He. Bese 
. ) 0 - * t! '* a) * 
act of °74..*|18,921,165|18,430,670| 17,809,719|17,240,598| 16,537,489 1,000,0] 1,297,7| 7,410,2] 1,027,1) 450.0) 6,200's 
3,395 ’ 300° ie0'9 2oer's| "soi 281-2] 5075.8 
tecces e ’ . ‘ , ’ 2, ” is ’ , 
Total. '25,086,131!24,500,590!23,774,161'23,091,400/ 22,433, 1,500'0| 5,6-07 4105" | 3.9030] 2.56070 ates 
* Act of June 20, 1874, and July 12, 1882. 2, rs 2,968,9 24 yard 397.8 4,900. 29,086.0 
y ’ 40, , , ¥, 078, : 
3,200,0} 1,890,2] -17°522,7] 4,15+,1] 846,1| 1775 
: 2;000,0| | °576,2| 8,181, | 1,173.0 8300 sirens 
IMPORTS AND EXPORTS FOR THE WEEK.—The following ar e Bue) 477.5) 5,033.01 Buu) 664u S.n9g.o 
the imports at New York for the week ending for dry good 8 00,0| 6,580.4] 23,93%.8 2,748 2301's araeee 
March 9 and for the week ending for general merchandise 1.0008 re] $257" 1088.5 26)" 263.5 
. e Pree Bowe 50,0] 627,7| 3.15130] 533,0| 255,0 : 
March 10; also totals since the beginning of the first week in Sem Fes con 00,0 04:0 081" ‘ 80:0 en pal 0 
erman- can... A Ns 2,836, . ay, 2,555 
ee Ghee Race] $008) HBS] Teale git) 7188] MaeEe 
FOREIGN IMPORTS AT NEW YORK. th Avenue........ , , ,8 14,5 n, 63, 5 
German Exchange. 00,0 601,5} 2,9: 0,2 192,4 473,38 
Germania... 00,0 639,4) 2,823,4 7,6 409,3 285 
For Week. 1890. 1891. 1892. 1893. aes ov] | 506's| 7'315'1| 1.2700) 3) a| geese 
Dry Goods $2,982,069) $2,821 = $2,645,386 $4,342,174 Lmgoln..- 0,8 4015 epebsl Sere 7,88 240, 
@en’l mer’dise.|  °8361,833| 7.564;749| 8,724,718, 12/374:119 | firth National... | 200;0| $01'2| 1'x87.0| “auurs| jeiiol Bakes 
| —_— —-_- Bank of the Metrop 00,0) 739,7) 5,233,5| 778,0 3,3 1744.9 
Total.......| $11,343,902 meaeee $11,370,104) $16,716,253 West Bide....... -.-- 00,8} 2 52) 2331.0) 340 252.0) 2,570,0 
Dry Goods:.-..| $37,467,048| $31,372,731| $30,057,390| $36,714,487 Sixth National... 92000] $52.2) 1792.0) | 224.0) 169)u "8080 
Gen’l mer’dise.| 64,961 1,980, 73,382 036) 77,487,091, 96,774,933 | DostNat Brkipn.| "3000| szé'u| 4'947'0| voor | i75'ol gases 
.795,0| 210, ; " 
Total 10 weeks. $102,429,028 $104,754 “qeT/g107, 906aniigass,1004se| Pen | et ee SI ee en aart 
Total............. 60,422,7)69,191,61444,775,5/72,3°0,1 44.095,6447,209, 
The imports of dry goods for one week later will be found N B 
in our report of the dry goods trade. ew York City, Boston and Philadelphia Banks: 
® : * Capital & 
The following is a statement of the exports (exclusive of| panxs. |Surrlus-{ Loans. | Specie. | Legals. | Deposits, || Cire’?n| Clearinge, 
specie) from the port of New York to foreigh ports for the | (yo. ¢ ; - 
; . p. 11....|129,°14,8/404,284, 1/79,944,0 60,233,5 491,747,7 |5.575,2/730,016, 
week ending March 14 and from January 1 to date: et as |1aeor4,s|462.5188)7 oe i\5e, 9/433. ise, Sms “oo 7atg 
+: ,614,3|458,670, 0} 4:60273/472;70i5,1|5.572. <| 745.872 
EXPORTS FROM NEW YORX FOR THE WEEK. Mar. 4 2-7614,* 402,917, 3° | 41890746004 esas Birette4 
1690. i801. se 1902. a |_ise 1893, Boecsin.e [122843 404.77 0,5) 72,550,144, 1095,5|447,202,3|5,800,7|755,1 
bd. 26....| 64,642,9 160,803,7 10.142,3) 5,176,9/14%,756,1/5.515,9 r 
For the week.. 2 617,466| $7,033,986) 9,347,553) 86,347,612 | Mar. -4-'| 61 edz liege so totes 4;6us"3|140,55/,415.5 Peed Btw ty 
Prev. reported.| 63,093,489 59,953,994 994 _ 74,814, 293| 57,757,998 RS 64,642;9 138,13¥,9) 78,3) 4,424,9/135,554,3|5,625,4| 99 221,65 
Se  — _—-—— — a.* 
34.135 reas. 35,793,7/ 102, 188,0) 29,437,0 103,094,0|3,598,0 , 
Total 10 weeks.| $70,710,955| $66,987,980, $84,161,346] $64,135,610 Mar. 4....| 35°793;7|101036-0| 2917810 — |10°359'u|3'543°0 1efene 
““11.22.) 35,793,7/101, 38,0! __£0;v05,0 _1102/169,013;588,u) 66.946,0 


The following table shows the exports and imports of specie 
at the port of New York for the week ending March 11 and 





We omit wwo ciphers in all these figures. 





+ Including, for Bos.oo and Phila 
delphis, the item“ due to other banks, : 
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i. The movement of breadstuffs to market is indicated in the 

statement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 


Western lake and river ports, arranged so as to present the 
movemvnut ioe the. week ending March 11, 1893, 


and since August 1, for each of the last three years: 





















































ForEIGN TRADE OF NEw YORK—MONTHLY STATeMENnT,—In 
addition to the fo g@ tables, made up from weekly 
returns, we give the figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imvorts of merchandise, 

IMPORTS INTO WEW YORE. 










































































) oem et 1892-93, | 1891-92. 
\ Cc Oats. . 
Receipts at— | Flour. Wheat. ‘orn. Month. | | 
Bbls.196lbs | Bush.60 ibs| Bush.56 lbs| Bush.32 lbs| Bush.48 lbs | Bu.56 lbs Dry | = 4 1 | Dry f= — 
Chicago..... 111,698} 730,750) 689,770| 753,763, 28806) 29,655 Goods. | = otal, | Goods, erchan. | Total. 
Milwaukee... 13,763} 263,950 20,800 93,000 anne 24,600 | diss. 
Duluth...... eh) SL pore were a ae : t . is ° : 
Minneapolis.| cocces 1,350,050 henieal Sbocee eeeees coves TP IUDs eee eeee} 10,647,408) 34,811,855 45,450,259), 9,201,148) 31,227,490) 40,428,688 
Toledo....... 1,006 $9,400 79,000) 1,490 a 2,600 | August......| 14,160,961; 86,800,506) 51,051,407;; 12,810,707! 31,088,246! 43,500,048 
Detroit.. .... 2,758] 158,327 83,308} 46,427 17,616 «+... | September.| 10,627,501) 95,607,343) 46,285,144 8,546,886) 31,140,887] 39,487,275 
Cleveland... 4,505 $2,985 18,199) 54,336 9,139 700 | October ....! 12,274,605) 88,449,906) 50,724,511], 7,793,225 84,490,021) 42,288,946 
Bt. Louis... 29,405} 193,170] 935,290 194,736 43,500 7,70 | November .| 8,312,450! 39,985,642] 48,298,101|| 9,252,849) 52,160,147] 41,412,906 
Peoria........ 3,600 43,800} 218,109) 244,20¢ a eee December..| 11,197,236] 36,616,221 473818,507| 8,423,361| 87,882,052) 45,810,443 
Kansas City.| —...... $40,086 46,516} 98,501]... oe] aaeene sanuary....| 18,970,078) 41,014,017) 59,384,995|/ 15,298,842) 24,920,048] 42,215,800 
tot.wk, '08,| 168,685] 8,860,100] 9,140,981) 1,419,447] 600,201] 05.955 February ..| 14,002,275| 37,826,700 51,828,975) 12,118,182) 82,240,8:8] 44,354,000 
Game wk,’02./ 227,690] 2,808,525| 2,414,214) 1,285,336) 671,340) 98,680 Total...) 99,592,863) 301,203,090! 400,795,958)' 82.750,302/256,649,224)339,3- 9.531 
sane bi 163,244] 2,210,990] 2,340,870! 1,676,733} 376,029] 113,386 "aioe FROM NEW YORK. T quabens Baeuaren 
<ees| 9218,414/189,785,693) 82,711,457) 73,662,425] 25,402,858] 6,165,899 Total Merchandise. At New York. 
1801-92.....| - 7,925,189] 172,546,015] 81,981,310 69,860,¥49| 26,137,775/13,124,482 Month. Month. 
ae 7,014,058) 8.875.427! 50,679,564! 60,724.411| 25,887.710| 3,297.530 1892-93, | 1891-92. | 1892-99, | 1991-92. 
r | FY PY 
The receipts of flour and grain at the seaboard ports for the | suiy............ 28,268,678| 31 + a 12,304,197| 11,304,108 
week Starch 11, 1893, follow: August......... 90,781,807) $3,853,766 || August.......... 13,179.981| 10,461,012 
Flour, Wrest, Oats, Barley, Rye, | September ......| 26,911,052] 37,949,406 ||September....... 11,842,126/ 9,062,117 
Ai— bbis. bush. bush. bush. bush. | October ....... +-| 81,338,008] 37,366,764 | October ..... .. 10,339,857} 9,397,374 
New York. ..214,680 143.76 700 164,712 176,400 46,500 8,800 | wovomber.......| 33,478,750| 96,541,607 || November....... 9,951,436] 8,503,466 
Boston..... = 56,368 35,650 210,321 153,306 1,300 1,240 | pecember $9,998.156] 43,587,609 || December 10,571.142| 9.814.198 
Montreal .... 11,384 12,534 536 28,240 5,000 3,075 | December .... .. 2104 | ces sega . 
Philadelphia. 78,922 42,617 141,886 73,493 33,600 1,200 | Jenuary..........| 24,801,864) 34,879,303 |January ........ | 15,201,902) 11,963,800 
Balsignore . -= $3,805 94,982 194,696 50,504 ae 3 9,731 Febrary........ | 22,769,856] 30,780,177 ||February.........| 12,429,46¢| 11,688,205 
Sewtuisan s. 8,737 475,983 387,658 20,817 codes Pr 5d Total.... ....)231,.273,163. 285,071,912 Total...... 95.420,05; 92.478, 2538 








Tot. we -419, 818,663 1,105,189 521,134 86,900 23,158 
Week 1892 399, os9 1,449,875 3,773,976 954,919110,159 122,615 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 























1893. 1892. 1891. 1390. 

Week Week ‘eek 

March LI.  Mareh12. March 14. Marth 15. 
Fiour........... bbls. 230 468,188 322,435 335,523 
Wheat bush. 1,065,540 1,229,530 1,044 353,652 
arg nsdscsetseese 1,621,621 1,726,021 1,270,994 3,307,421 
Oata.. U “= 24863, S 1,411,464 1/5176,353 1/265,807 
Barley..... 812.679 333,808 211,789 279,228 

RYO........cccc.c--- 82,822 119,059 73.357 

Pota)............. 4,421,487 4,924,882 3,473,464 5,276,469 


The exports from the several seaboard ports for the week 
Mar annexed statement: 








ending March 11, 1998, are shown in the 
Wheat. Corn. Flour. | Oats. Rye. Peas. 
\. Bush, Bols. Bush. Bush. Bush. 
1) 824,079} 103,282; 989,243 8,692) 19.240 
8,615) 107,021 34,974; 31,624 ecccce 1,000 
BELT] = —_ nace 3, 61,046 sevens] 33,874 
aneoe -| 56,767 3,343 ccacce cocccs eeccce 
157,741 es 11,449 ececee eccece eccoce 
163,784] 332, 1; quad: ac tewen 
i 98, S70 Gewes ° coccce ecccce 


sereee eeccee esecee orecee 











775,192| 836,461) 226,076] 181,913] 8,692) 53,614 
-. 1%,048,806)2,318,489) 270,724) 10,576) 196,236) 93,900 


The etal of grain, com the stocks in 
. ey sad’ of lake and saaboatt 

























at the 1 points of accum: 
ports, arch 1 11, 1893: 
Corn, Oais, Bari 

In store at— bush. bush. beh. bush. 
Sew York 540,000 808,000 72,000 149,000 
afloat . 304,000 66,000 84,000 23,000 20,000 
2 15,000 14,000 7,000 10,000 
44,000 452,000 



































tea il 
ea: 35,000 
On eanal &river 
ToTats— 
Mar. 1) ides: Facos7; 15 09.000 3°139°000 
Mar. 12, 1992.. 49.81 3,000 12,804,000 3, 942,000 














Sea aaa 





2 





o eae--3 2,499,920 014 416,17 
Mar. ist} 28,100,663 16;608-40: 4'550,5 et 1,554, 160 ie08,008 





Auction Sales—Among other securities the follo , not 
regularly dealt in at the Board, were recently 
auction, 


By Messrs, R. V. Harnett & Co.: 
Shares. Shares. 
10 Lawyers’ Title Ins. Co.... 140} 4N.Y. &Boston 
20 Imp. & Traders’ Nat. Bk.. 637 sit Co., $50 


28 Th’rber-Wh’!’nd Co., pret.. 
91-931, | $700 Union Brick & Tile Mio et 
0 








10 East Tenn. Land Co....... fe Sees) pet 
50 American Exch. Nat. Bank ,158 | $1,400 Pitts. Marion & Chic. 
il Herring-Hall- Marvin Co., oS 6s, income, 1907....... 32 50 
_ aaa seoagee 5 $2001 P itts. Marion & c 
29 Pitts. Marion & Chic. Ry. Ce. Scrip, 1886.......-. 
Co., $50 each...... beeese © 
By Messrs. Adrian H. Muller & Son : 
Shares. Shares. 
20 % ire Safe Deposit Co. 218 100 Martin K’|bfieisoh’s Sons, 
8 Jousmeey & Burnham, 5 Uatted Raatoa tenet pe Co. 110 
aaeaciboe «eee---- 76] 65 Continen e-e 155 
25 Fulton: Municipal Gas Co. 53 Hudson . 66. of N. Y., 
of Brooklyn....... 150 $50 each............$3 per sh. 
142; Third Ate. RR. (right le 
eu Da sccanngh 100 | $5,000 Dry Dock EB. B. & Bat. 
12 Th'rb’r-Wh’!’ad Co.,pref., a RR. 58 cert. of indebted- 
95-98 ness, 1914. ...........-....- 109 
100 Standard Oil Trust....... 154 | 98,0088 6s. Jan., 
1872, coupons om........ eo 
ae eee 





Bauking aud Binuaucial 


THE MERCANTILE NATIONAL BAN 


OF .THE CITY OF NEW YORK, 
Ne. 191 Breadway. 


Capital, . $1 9000,000 | Surplus Fund, - $1 3909,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCH ENOK, Cas? ier. 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


SPENCER TRASK & Co., 
BANKERS, 
10 Wall St., New York. 16 Congress St., Boston 
Albany. Providence, 


Members of New York and Boston Stock Exchanges, 
INVESTMENT SECURITIES. 


SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL ST., NEW YORK. 


SAMUEL D. Davis, Cuas. B. VAN NOSTRAND. 
Member N. Y. Stock Exchange. 


LIBERTY NATIONAL BANK, 
Centrai Batidive, ane idhesty Street. now York. 


carrrat. $300,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS 80 SOLICITED. 


SENRY C. TINKER Tait pERuoTI dais GRAVRS, Vice-Presdes' 


A Oe. HERE 




















Marc# 18, 1693.] 
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Zhe Baukers Gazette. 


DIVIDENDS. 























Name of Company. Per | When Books Closed. 
Oent. | Payable. (Days inciusire.) 
Halilrvoads. 
Keokuk & Western....... ..... 1 April 1/Mch. 19toApr. 2 
Lexi Valley (quar.)........... 1% (April to 
Manhattan (quar.)........ scisdgesid 1% |April 1/Mch. 18toApr. 2 
New Castile & Beaver Val. (quar.)} 1% (|April 1)Mch. 20toApr. 1 
N. Y. Cent. & Hud. Riv. (quar.)..|. 134 |April 15'Mch. 19 to Apr. 19 
Oregon Ry. & Navigation (quar.)| 1% |April 1Mch. 19 to Mch. 31 
bp age ne. SDs Ene es 31 April 17 to 
tts. Youngs. & Ashtabula pref. 2! fs 
Do do com.| 3 § |March 27) to 
Southwest Pennsylvania......... 5 |March 31:\—- — to ——-—— 
Trust Companies | | 
Brooklyn, Brooklyn (quar )...... 5 April 1.—— to ——— 
Franklyn, Brooklyn (quar.)......| 2 \April 1Mch. 25toApr. 2 
iscellaneous, | | 
Consolidated Gas (quar.). .......| 14g April 15 Mch. 2 to Mch. 15 
Denver Consol. Gas (quar )...--- 1 ‘April 1Mch. 23toApr. 1 
Edison Elec. Ul., B’klyu(quar.)..; 134 March18,Mch. 19 to Mch. 31 
Journeay & Burohaw, pf. (quar.)| 2 |April 1,Mch. 21to Apr. 2 
P. Lorillard, pref. (quar.)........ 2 \April IMch. 2ltoApr. 2 





WALL STREET, FRIDAY. MARCH 17, 1893-5 P. M. 

The Money Market and Financial Situation.—The high 
rates for money this week have held business within narrow 
limits but otherwise there are some signs of better feeling and 
a tendency towards more confidence in the general situation. 

The foreign trade’balance does not improve, sofar as indicated 
by the February returns, and further exports of gold seem to 
be kept down only by the tight money. The imports of mer- 
chandise continue on a large scale, and importers apparently 
feel safe in buying foreign goods now, as any premium on gold 
in the future would find them with a heavy stock of merchan- 
dise already paid for. The great issues of silver dollars and 
legal-tender coin notes forced on our Government have been 


mainly for the purpose of increasing the volume of 
circulating medium in the country, and it is the 
strongest possible argument against this policy that 


during the past year there has been very little net increase, 
for the simple reason that with the issue of notes against silver 
purchases gold dollars are driven out of the country. Thus in 
1892, while these netes actually increased $47,418,000, the gold 
exported was $59,045,000, an actual loss as between these two 
items of $11,627,000. Could there be a stronger argument for 
our Congressmen to consider ? 

The railroads have hada very hard winter but have the 
prospect of a much better business hereafter. The World’s 
Fair opens in about six weeks, and the lines carrying pas- 
sengers to Chicago ought to profit largely. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 20 per 
cent, the average being 9 percent. To-day rates on call were 
11¢ to 7percent, Commercial paper is quoted nominally at 6 
per cent, 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £142,000, and the percentage of re- 
serve to liabilities was 51°21 against 51°82 last week ; the dis- 
count rate remains unchanged at 214 per cent. The Bank of 
France shows an increase of 25,000 francs in gold and 
1,450,000 in silver. 

The New York City Clearing-House banks in their statement 
of March 11 showed a decrease in the reserve held of $5,558,600 
and a surplus over the required reserve of $4,643,275, against 
$6,503,125 the previous week: 





1893. 1892. 1891 
March 11. March 12. | March 14, 





z s 
60,422,700 60,372,700 
___ pecaesoa 554.200) 63,237,900 


. 00 
Dec.8,141,900/492,934,000 404,153,300 
5,600,700|/Dec. 39,700) 5,571,100) 3,527,900 

447,209,300 Do.14,795,000 531,976,600 410,730,900 
Specie ............ 72,350,100 Dec. 3,400) 100,455,: 77 700 
Legal tenders...) 44,095,500/Dec.5,555,200| 48,734,800] 34,820,600 
Reserve held....|116,445,600| Dec.5,558,600 149,190,600/112,476,300 
Legal reserve..../111,802,325| Dec.3,698,750/132,994,150)102,682,725 
Barplus reserve.| 4,643,275)Dec.1,859,850) 16,196,450) 9,793,575 


Foreign Exchange.—The high rates for call money have 
held in check the business in foreign exchange and A 
only moderate transactions, but as money relaxed rates for 
ster bills became firmer. There have been no gold ex- 
ports week, probably due to the monetary situation. 
Actual rates of aoe are: Bankers’ sixty days sterling, 
& 8494@4 85; demand, 4 8634@4 87; cables, 4 87@4 8714. 

foltuwing were the raves of domestic excnange va New 

York at the under-mentioned cities to-day: Savannah, buying 

par, selling 1 premium; Charleston, buying par, selling 13 

eee New Orleans, bank, $1 50 premium, commercial, 
5c.; St, Lows, 902. per $1,000 premium ; Chicago, par. 





supe —--- --- 
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Posted rates of leading bankers are as follows: 























Interest 


t 
March March 
Pe 11. | 13. 





March 17. Sixty Days. | Demand. 
Prime bankers’ sterling billson London..|4 85%@4 86 |4 @ 
Prime commercia.........-. © ecdecsoones -o./4 834 24 84 ihe 4 
Documentary commercial... oe-/4 831904 83% ehageats 
Paris bankers (francs)....... ---/5 199385 18% 5 173995 1678 
Amsterdam (guilders) bankers............ 401404015 | 4015 9405,, 
Frankfortor Brewen(reichmarks)b’nkers! 9473095 951409538 
United States Bonds.—Quotations are as follows: 
1 
' raven! March! March March 
| 1%. | 15. | 16. | 17. 
.* 9919 * 991g/* 991g|* 991g\* 9919* 
HES HS CMe HSCS 
: ‘ * *1121g'* 
("105 |*105 "|*105 ‘105 [+ 05 "103 





3 *110 |*110 
-|*112% *112%0'*112 Ig He (cite, (118 
J*215 = |*105 (215 [115 ("115 [#115 


*Thisis the price bid at the morning DGard; LO sate Was wade, 

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in March by the Gov- 
ernment, 














1 { Ounces 


























offered. | purchased. Price paid. 
Previously reported 1,579,000, $0°8323 @ $0°8400 
March 13 47 330,000'80°8364 @ $0°8365 
“ Sones; f0°8325 @ $0°8330 
“« i 65, 320,000'$0°8330 @ $0°6345 
*Local purchases to Mch.1 | 263,758}. .20.<00 Di x 0thtJue 
Total in month to date..... 6,476,000’ 2,842,758'80 8323 @ $0°8400 





* The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—Following are current guotations in gold fcr coins: 
Sovereigns... ....84 8&5 @$49) finesilver bars.. +s _ te 


So --. 385 @390 (|Fivefiajcs.......— 

XK X Reichmarks. 470 @ 480 |Mexican dollarse..— 6543 — 66 

25 Pesetas.... .. 475 2® 485 Douncommsre’li—- — @— — 
an. Doubdloons.15 55 @15 75 (Peruviansols.....—60 @ — 61 
ex. Doubloons.15 55 @15 75 lish silver.... 430 @ 490 

Fine gold bars... par @% prem.|U.8.tradedoliars—65 @— — 


State and Railroad Bonds.—Sales of State bonds at the 
Board have included $52,000 Tenn. settlt. 33 at 75°, ; $1,000 
La. con. 4s at 941g ; $10,000 Ala. Class ‘‘A” at 102 and $1,000 
N. C. 48 at 98. 

Railroad bonds have naturally beea‘dull on the general in- 
quiry for investment, while the principal dealings have been in 
some of the low-priced bonds that are touched more or less 
by the same influences that affect the stock market. The 
Phil. & Reading bonds having already declined to very 
low figures are steadier now, without much _ change 
from day to day, except with the slight variations in demand. 
There will probably be more confidence in Reading bonds when 
the holders are satisfied that the properties are being strongly 
and economically managed, and that all will be made of them 
which their capacity permits. The Richmond Terminal 5s have 
sold quite freely and prices are a little lower. Chicago & 
Erie incomes have been active at times and sold at 875g, 
some of the sales having probably been for foreign account. 
Erie second consols have also been active, closing at 97. 
The Northern Pacific issues have been gj bet and to- 
day the consol. 5s sold at 6814 and the Chic. & Northern Pacific 
5s at 7614. The prices of many: good bonds have yielded 
slightly of late, owing to the lack of buyers and the tight 
money market, and where parties are well satisfied with the 
character of the security the prices seem relatively attractive 
to purchasers for investment. 

Railroad and Miscellaneous Stocks.—The stock market has 
been dull most of the time, as usually happens after the occur- 


rence of a crisis that has broken down prices. There has been 
much liquidation and continued closing up of accounts, 
owing to the high rates for money and the discour- 


aging events of the past few weeks. Towards the close 
there have been signs of a _ better feeling and con- 
siderable covering of shorts at the low prices now 
ruling. New York & New ee has been a feature 
and since the election of the McLeod directory, on the 14th, 
touched 21 on Thursday, closing better to-day at 245g. Read- 
ing has been tolerably steady around 23-24 most of the week, 
as there was not much margin for further decline, and closes 
at 235g. General Electric madea break to 98 but sharply 
recovered afterward to 10414 on the reported buying by strong 
parties, and closes to-day at 10134. The coal stocks as a class 
weakened on the redaction in prices of anthracite coal made by 
the agents, but they are steady at the lower range. After 
the annual meeting in St. Louis Missouri Pacific sold down to 48, 
but has recovered to 5214, presumably on purchases by friends 
of the company. The leading grangers have been more active 
the past few days and Burlington, St. Paul, and Rock Island 
all met with considerable business to-day, the first-named sell- 
ing off 1 per cent at the morning Board, but all closed better. 
About the strongest stock to-day was Northern Pacific pre- 
ferred at 44, as it has been taken quite heavily the past few 
days on reports of some good news to come out as to the 
company’s finances, and it closes at 42!4. Am. Sugar was a 
leading stock as usual, and after the dividend came off the 
price, the common declined, touching 92!¢ on Wednesday, 
from which it rallied sharply on buying by insiders, and 
closes at 9914. Lead closes at 38°g and ‘Tobacco at 9513, the 
talk of possible competition in each case being made prominent, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 17, and since JAN. 1, 1893, 





HIGHEST AND LOWEST PRICES. 





Saturday, 
are 11. 





31% 31% 
“Bg 4 


93 93 


Ri + he 


53% 
il6% 136% 


22% 22% 


“Pdig “93%! “93 
“65. 67" 


22% 23 
* 21 


*85 
107% 107% 
1768 173 


38% 38% 


orn seen 
* 


% 
12% 12% 
= 43 


47 


114% 116% 
221g 22% 
141 


74 7538 
122% 123 


76 

125% 125% 

“love 10949; 107 
74 74% 


31 = 31% 
*8 8% 
37% 384s 

*45 55 




















1901g 190'g 











mem apy 
March 3 i 


STOCKS, 





91% 914 
82% 83 
52% 5319 








9 4) 95 95 
*102 105 |*102% 105 
8633 88 


* 


22% 23% 
647% 65 


26 26% 





42° “42% 
9249 93% 


Active BR. Stocks. 
Atchison Top. & Santa Fe.... 
Atlantic & Pacific...... eucece 


|Baltimore & Ohio........... ° 





53% 
116 


Canadian Pacific.............. 


53% Canada Southern............. 
11619|Central of New Jersey........ 


Chesapeake & O., vot. tr. cert. 
Chicago & AltOD ...2..-----++- 
Chicago Burlington & Saeee 


Do rights. 
Chicago & Eastern Mlinois.. 
Chicago Milwaukee & St. Brat 
ref. 
Chic cago & North western .. coess 


pref. 
Chicago Rock Island & Pacific. 
Chi 8t. Paul Minn. & Om. 


pref. 
Cleve. Cincin. Chic, & St. L... 





4744 483% 
ae Paar p % 
2643 27 Columbus Hocking Val. & Tol. 
easece 70 ‘69 70 Do pref. 
5 126 | 126 1267%|Delaware & Hudson.......... 
13744 13919] 135% 140 |DelawareLackawanna&West 
155g 155, 9g -aapeerene FERIA 
1 52 Do pref 
"3% 41 io east Tennessee Va. ace. amend 
*25 35 | *25 Do 1st pref. 
"Bo 9% 8 ly Do 2d pref. 
eneade 1 "147 150 |Evaneville & Terre Haute.... 
13542 187 [|*13249 13619/Great Northern, peepee 
97% 98 48 |DlinoisCentra ......... enusees 
8% 8% Towa Gontral.. COS RITES ETRY 
*28 29 *23 pref. 
4 = Lake Erie & Western ......... 
75 75% — 
134% 125% 124% 125 %)LakeShore & Mich. Sou 
107 107 | 106 106 /|Long Island..................-. 
72 73% Louisville & Nashvilie........ 
215% 22 Louisy. New Alb. & Chicago. . 
ianeal 22 Louisville 8t. Louis & Texas . 
15938 1601, 15818 1g anhattan Elevated,consol.. 
104% 1041g/ 104 104” Michigan Central.............. 
14 15 Minneapolis & 8t. Louis...... 
43 43 *42 pref. 
*13%4 14 Missouri Kansas & Texas .... 
22% 23 pref. 
49% 51 Missouri Pacific............... 
*32 4 | *32 Mobile & Ohio................- 
abet autem *85 Nashbv.Chattanooga&St. Louis 
103% 105%/x104' 105 |New York Cen’ & Hudson. 
6% 1 “16% New York Chic, & 8t. Louis .. 
sss var *69 Do Jet pret. 
1 36 *31 3a Do ee 
19% 20% New Yet lake Bes eat'n 
47 


New York & New Engiad. cau 
New York New Hav. & Hart 
New York & Northern, pref.. 


1g|New York Ontario & Western 


New York Susquehan. & West. 
Do pref. 
Norfolk & iepemnenmees 


4 Northern Raita wccsanitead 
< Pi 
Ohio & Mississippi............ 


ores pers gation Go. 
regon R’y a on 
0: 


Peo 
Philadelphia & ion pabded 
Pitteburg Cinn. Chic. & 8t. L. 
aangee Teri 
Ri nd & West Point _ 


Rio Grande Western....2 
pref. 





4 
*104 





|Wheeling & Lake erie. Te: 
38 Wisconsin Central ie 


64% 66 

%/ 121 122 
y 34 

100 101%) 10144 102 
58% 5 

10544 106 
37% 38 


© 
tees 


ic) 
Cy 


22 
23% 24'9 
64  64%¢/Pi 
192 192% 
83% 83%) *33% > 


wy 














4 
335 94.9 Western Union Teiegraph .... 


St. Louis Southwestern ...... 
pref. 


2 

ae los, Poul @Delath.......2 

315 11538, Paul Minn, atu 
a a. 

31 i Bt 31% Southern Pacific Co 

ig\ Texas & Pacific............... 


$/Toledo Ann Arbor & N, Mich. 
tral 


|Toledo & Ohio Central....... . 
~ 


'Union Pacific ....... ceceesoce 


ae ace Pacific Denver & Gulf. 


oo cena ee Cees seeeassesene 


Wiscellaneous Stocks 
il Co 


American Cotton Oil Co..... . 


P 
Co., trust rec’ts. 


Chicago Gas 
Colorado Fuel & Iron °....... 
Consolidated Gas CO.... 2... 


& Cattle Feed’g Co. 


Gonsnal ‘Ielocerio CO .ccsccccce 
National Cordage Ce., a 4 
P 


pref. 


North Lo BO. sapeorsns 
Oregon agnevenes enti 


Laoag Sccccncseocascoccce 
Line Certificates § .....<. 
Palace Car 


Silver Bullion Certificates.... 
Tennessee Coal & Iron ..... ae 
Do ref. 





These are bid and asked; no sale made, § Prices from both Exchanges. 


) Lowest is ex dividend. 





Range of salesin 1893. 





Lowest. | Highest. 


30% Bee. 16 a fh my 4 
3_ Feb. 21 an. 

















vs 
- 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 











cr Share Prices — not Per Centum Prices. Sales 
of the Range of sales in 1893, 
Active Stocks. Wednesday,| Thuraday,( Friday | Week 





cates unlis Saturda, Menda Tuesda 
a on ,{ T3. % \"Maren 15'’| March 16. | March 17. |Shares.| Lowest. | Highest. 























































































































































March il. | March 1 March 14. 
| 
F Boston, pee Ble 317%) 315 32 “B1% = 33 32 31 31%) Silg 832 21, be | Mar. 1 16 
hen. T. 4 beg 4 % *3%, 353) 37%, 37%] ....... | * bdede *3% «=935) “3 3 z| Feb. 2' 14 
Baltimore & Ohio (Balt.). 100 — & Pos dS ee eee 90% 92 | *90 ...... *390 0 = 93 i2 90% Mar. 7 97% Jan. 27 
lst preferred 100}*13 239 ...... 98% ....0< +1329 atthe | cess tianded 2, ee ee ++. (138 Fe 13 
2d preferred B*"  SgPADD. ccagcel pebine vevsss “493 °:...3 (eee ge eae ae oo Ree Monee: 122 Jan. 18 
Baltimore Trac’n.(Phil.).....| ----«+ ------| 26 2638) 25% 26 25% 25%) .....- -- 25% 25%) 1,350 25 Feb. 
B ston & Alban « Boston). 100x215 215 | 215% 2154%| 215 215%| 216 216 | 215% 216 | 216 216 72208 Jan. 6 
Boston & Lowell 100) 191% 192 |*191%192 |*191%192 | 192 192 | 192 192 /*..... 192 115 186% Jan. 6 
Boston & Maine o 100! 173 173 17212 174 172 172 |}172 172 | 171 171%) 172 174 386 163 Feb. 26 
Central of Mass. 7 100, 19% 19%) *18 19 Mee? “sekoae *18 1949} 18 19's] *17¥9 19% 165 17‘ Mar. . 1d 
Pre eer - 100) 55 56 53% 55 ..—" 52g 52%) *5L 54 52 53 343| 46 Jan. 14 
jy Qhie.Bor.2Quin. “ 100) 93% 93%/ 9319 9415] 93% 91%) 93%3° 94 91% 92%] 915g 93 | 15,022) 91% Mar. 21 
Chic, Mil. « it. P. (Phil.).100| 76 7633) 7643 76%! 764 765%! 7548 7649) 748 75338) 75% 7648 10,100) 74% Mar. 16 23 
Chic. & W. Mich. (Boston).100) .....  cadaeat oan eae sseces| cacese seccee| oon see ewemes | coneee cone -| *42 45 et 44 Feb. 3 
Cleve.& Canton “ 100}/*...... 6 “54 6 *54 6 *5 “5 6 “5 5%! .....- 5 Feb. 3 
Preferred. ... as 100} *16 17 "AG - - caccce ee ee 16 16 154g 16 16 16 650} 15% Mar. . 3 
Fitchbarg pref. as 100} *92 ...-...) *92 .«..... 92 92%) 92% 92%) 91 9t *90 92 74| 87 Jan. . 6 
Hant. & - apie ae es 50 87 37 | 37 387%] *375% 38 | *37% 38 37%g 37%| 37 37 700| 33% Feb. 12 
svetaze = 50% 51 51 52%) 52% 52%) 53 *52 ‘2 58 659| 49 Feb. 9 
Lehigh Valley 481g 49 48% 493%) 48% 4916) x46% iit 47 47%| 47% 47%) 6,271) 44% Feb. 27 
‘Maine Goutest (Boston). 100 ceccce saccee ecccce ccccce eccene seonee| socees eowne | cscccs ecose-| seceee 125 Jan. 6 
Metropolitan Trac. (Phil)..... 132 132 {133 133 131% 137ig 134 134° cencce coves] 134% 1345s 1,650)124 Mar. 28 
Mexican Us A G Boston).100| (9% 10 | 10. 30 % 10%) 10 10 9% lu 9% | 3.685} 9% Mar. 1 6 
H, Y. 100) 26 26's} 25% 27%) 24% 26 215g 24%) 21% 24 23% Pte 25,068] 213g Mar. 17 
beg 100] 70 70 70 723; 70 70 65 69 63 67 67 69‘) 1,937) 65 Mar. 13 
Northern Central (Balt.). 50|*..... 70 *68 70 *67 70 *67 70 69% 694! *o8 70 10} 6=% Jan. 1 23 
‘Northern Pacific (Phila.).100 *T5ig 157%} 15% 15%) *15¥¢ 16 15%3 15%) 15% 15%] 15% 16%/ 2,257) 14% Feb 6 
Preferred 100| 38% 3858] 385 39%) 39 3919) 38% 387! 39 40 40% 43%) 21,880] 365, Feo. 27] 50% Feb. 6 
Old Colony.... (Boston) .100)*.....- 201 |*...... 200 | 200 200 |*..... . 200 | 199% 199%) 198 199% 90/184% Jan. . 6 
ey" (Phila.). 50| 53% 5338] 5338 535| 535 53%) 5353 53%) 53% 53%) 5319 53%) 3,358) 5219 Feb. 27 
Poiadel “”” Bolt..... | iy Fane Fees Bae Shakeel okt > 2 ie y Petes: 8| 2749 Mar. 10) 35 Jan. 16 
Phila. & Pa ned 50 1i% 121,¢) 12 129% ,| 115 123) 11% 1t%} 11%. 12 11% 125,¢) 67,841/113,;, Mar. 25 
pba, mon hia Trac. “ ¥a 1303g 131 183%134 | 154 1384 /|*...... 13449] ..... @ escees| ---0 »D. séenec 532/115% Jan. 1 8 
an ~ (Boston). cagans -00s04 *633 To) *6% 7 *Blg 71g] ...... ...--- *6 >. ae 6 Jan. 2 b. 28 
Union Pac: 100 36% 37 | 36% 37 36% 36%) 3549 36's) Bite 355s) 35% 36% 5,379) 347% Mar. 1 . 27 
United Gos.of N.J. fe mage J100|*23 14 .....- 232 232%) 232 232 |*2304 ...... O®@ ...-4. *230% ..... 102/230 Jan. 13 
WesternN.Y.&Pa/Phila.).100} 6 6 5% 57%) 6 6 *5% 6 3% 6 *O% 86 350} 59 Mar. 24 
Miasce se ale y aiemua. 
Am.8ag’rRetin. 1(Boston)..... 118 119%/xl0O3 106%) 96 102%) 93 98%) 961g 97%) 96% 99%) 56,354/x93 Mar. 6 
Preferrea...... ----| 100 100 97 98 96 97 93% 96 96 96%8) 96 96% 5,243) 93% Mar 19 
Bell Telephone... * 100| 202 203 | 201 202 | 201202 | 202% 203 | 202%g 20319) 197s 203 1,857|197% Mar. 
Bost. & Montana “ 25| 31 31%) *3L 313g) Bilg oo 31 31%} 31 31 3% 31% 790| 31 Mar. 16 
Butte & Boston.. a 25; 10 10 *10 1033! *!0 10%} 103% 10%) 10 10%) 10% 10% 450} 10 Feb. 17 
py Saag “ 25|\*305 308 | 3Uu5 305 |*305 310 *305 3lu /*%5 310 | 310 312 33/295 Jan. 21 
Canton Co....... (Balt.).100) ccccce = <0 | ccccce -ccces| coscce -coces] cscee escces *67_ — .coace *a7 70 eoscae| 10° COM 18 
Sonsolidaved G as = 100} 60 60 60 60 59% 60 59% 59%) 59%, 60 60 60's 832) 587% Jan. . 21 
Erie Teiephone (Boston). +a8 *451g ...... *45'9 47 | *45'9 47 | *45% 47 451g 45%) "454 47 70| 45 Feb. 16 
bg new ectric.. 93% 101%) 10149 103%); 102 103 101% 102'4| 1005, 102 101% 102%) 11,028] 997% Mar. 16 
esece - tool 110 113 114 114 114 114 scbaad abeccel BUM EES 112 114 48/112 Jan. 18 
genes StoreSer. “ 50) 21 21 3) re 20 31. | "20% ..... 20% 21 20% 20% 431| (5%Jan. } . 20 
Lehi’h Coal&Nav ‘Phil.» 50} 515 5153) 517% 517%} 51% 51%) 51 51%) 514g 52 5L% 51% 767| 51 Feb. 20  . 
N.Eng. Telephone/ Bost’n)100| ...... .----+| ---005 --- os} “50° ST IF....00 56] 56% 564 8} 55 Mar. 8 . 20 
North American. (PAil.).100| *9  ...... *9 914 9 9 9 9 9 9 91g} 1,225) 9 Feb. 23 23 
West End Land.. (Bost’n)....| 16% 17%| 17% 17%) 1742 1749| 174s 17%! 1749 1739] 1748 17's] 4,960) 164 Fev. 27/18 Jan. 4 
* Bid and asked prices;| no sale was |made 
Inactive Stocks. Bid. | Ask. Inactive stocks. Bid. | Ask. | Bonds. Bid | Ask 
ew mety “Eran a enlace) scale 
Prices Water Power...... ---( Boston). 100) 2% ...... Pa. & N.Y.Ca.,78,con.58.1939, A&O} ......'..... a 
of March 17. Westing. oad ‘nadie 50) 337%! 34 ||Perkiomen, Ist ser.,58.1916, Q—J| ..-...|----«. 
Atlanta & Charlotte (Balt.).100 Be nds-B ost 0 ream. ’5g.,1920, A&O} 115 |..... ° 
Baton & Providence (Beston).100 At.Top.&8.F. yr. ae) L890, J ee ) 8144) 8149/ Gen. mort. 4 6-700. A&O} 101 %'...... 
Oamden & Atantic nia, hila.). 50 24 2\- 1s, g., Class A dicks 53 |\Phila & Read. new 4@., 1958, J&J| 73% 73% 
Oatawissa........... 2 50 Burl. & Mo. River ren 8s, ie. saves} oocese 1st pref. income, 5¢, 1958, Feb 1 47g 47% 
lst preferred...... = Non-exempt 68........ ETD wocceloasacs 2d pref. income, 5 g, 1958, Feb. 1] 32's 33 
24 preferre4...,... - Plain 48.......--.++---- CR || Senne Bee 3d pret. income, 5 g,1958.Feb. 1] 244 245% 
Ohio. ...... (Balt.). 50 Chic. Burl. & Nor. Sea i26, "A&Ol§ 2... Co ae Sa 1893, A&O} 104 |..... ° 
1 Col. & Au sd 2d mort. ody. 5 scsadesuns 918, J&D\jlo0 |...... Consol. mort. 78..--<« 19, Jae Sete 129 
mnecticut & 09 (Boston) .100 Debenture 68....... i896. J&D)§ 93's|...... Capen, mete. 2855 11, J&Dj ..... -j|121 
Connecticut Rive: ~ 100 Chic. Burl & Quiney 4 1922, F&A))...... u3 bm a poem € g. 1897, "A&O} 122222 |106 
Delaware & Bound ‘Br.(Phila.).100 Iowa Division 48 7191: 9, "A&O}§.- 227: 95 Con. M.,5 ~stamped,1922, 7M&N] .....- 99% 
‘Flint & Pere spa (Boston). 100 Chic.& W.Mich. gen. > std J&D))..... -| 97 ||Phil. Read. EES a écomed]scegue 
Prefer 100 Consol. of nye ow 913, JET|) ccc} ccece — ome) es oc -cacens cocces| cccoce 
penton. Mt.Joy& L, (Phila.). 50 Current River, Lst 21927 pe ees ee Inco series B......-... 19 poquenlipesee 
Kan. C’y Ft.8.&Mem., (Boston). 1 100 Det. Lans. & Nor’n ae 1907, 5&J|$i03 |---77 Phil. ¥ Wilm. & Balt., 438.1917, 40 of el } 
1 Eastern lst mort. 6 1906, M&S}§..... «|121L+ ha C. & 8t. L., 78. .-.1900, F&A] 114'9/115 
gk. City M Mem.&Birm. “ ae Free. Elk. &M.V.,18t, 68.1933, A&O|§ .... |... Po’keepsie Bridge, 6 g.1936, F&A! ....0+/----- . 
Little 8c! —y yom (Phila.). || Unstampe ed 1st, 68....1933, A&O}§......)...... SchuyLR.E. Siderdst 5 & 1935, J&D} ...... 10743 
Manchester Sia nlp eee > 109 K.C.C. espring. ist,5g.,1925, A&O}S 77 |...... Steuben. &[nd.,lstm. * 914, T&M) LOT | 2.000 
Maryland Central.... Balt.) 50 K O. F.8. & M. con. M&N/51U129 10 -49/| United N. J., 6 bos etek 4, A&O 105 | ..ccce 
Mine Hill & 8. Haven (P vila.) 50 K.C. Mem. & Bir.,18 58,1927, M&S|§ .... | 45 Warren & Fra “1ai70 1806, F&A, 105 |.-.008 
Mesquehoning Val.... 50 K.C. St. Jo. & ©. B., 78.1907, J&J|120 |...... gents i 
"Samy > (Boston). 100 L. Rock & Ft. 8., 1st, 78.1905, J&J\} 92 | 95 Atlant met oe78. 1907, Ferd 
North mB (Phila.). 50 Louis.,Ev. &St.L. ,lst,6g.1926, "A&O Se ee © 68...... --1900, 
Oregon Short Line...(Boston).100 1936, a&O Baltimore & Ohio: 4g. “1935, re 
Pennsylvania & N.W. (Phila.) 50 ee Pitts. & Conn., 5 g...1925, F. 
tland (Boston) .100 Exten. 68 Staten Island, 2d, 5 g. 1926, 7 
Preferred... Mexican Central, 4 g...1911, J&I|§ G1 |....-. Bal. &Ohio 8. W.,1s8t,449g.1990, J&J 
board & Roanoke. (Balt.) 100 1st consol.incomes, 3 g,non-cum. CapeF. tg Ser. A.,6g.19L6, "J&D| ...... 2 
ist preferred.. ob | A fae tne 2d consol. incomes, 38, non-cum. senten 5 16, J&D| ...-.. (ees ~ 
nd.... -»(Boston). 50 6944 70 ||N. Y. &N. Eng,, lst, 78, 1905, J&J Seri 3C., ---1916, JAD) 2.000 -cccne 
ene. “ 50| 827| 83 || 1st mort. 68........--. S&S Cent. Ohio, 49g 1930, M&S] ...... ... a 
< West Jerse . - ¢ Phila.). 50) 58 |------ | 2d mort. 68........... 1902, F&A Charl. Col.&Aug. 1st 78.1895, Jdes| ...-. fe ate 
West Serecy @ Atlan - 50} ......|----- (0 a. & L, C., Con.6s. 1920, 440: Ga. Car. & Nor. Ist 5 g..1929, J&J | 9 
Western Maryiand.. (Balt.). 50) 15 17 C. BB... 200 wove cov scccccce ol 92 — Cent. vel enece «----1900, J&J 11314 133 
Wilm. Col. & Augus usta “ 100} ......|------ Rutland, 16t, 68. cwcsece ian BEING cease! ccasott GBidcctecsepoemanesese cs 1904, J@J} 117 (118 
Wilmingt’n & Weldon ses 100} ..... |------ 2d, 5B8....-cccee coceee F&A Series A, SB. ccssee 1926, J&J} LiL {112 
Wisconsin Central... (Boston). 100) 11% 13 ‘Bon dgj—Phijage! 20) Wet. ade ccndehenesl .-1925, A&O} 10712 1081s 
Preferred. ....... 100} ...... 45 ||Alleghe 7 al 3, 1 98, J Ox, & Clark., 65, int. gu. a R&D | 
Ge me. &Roch. bed 100} ......|------ Atlantic City 1st 5s, g., 1919, M Pied. & Cum., lst, 5 il, Fad 
MISCELLANEOUS, Belvidere = - 6s..1902, Jab Pitts. & Connells. 1st 7s: ‘b398, Jed 
Allonez Mining...... (Boston). 25) ‘65 *80 ||\Catawissa, M., 78-...... 1900, F& Virginia Mid., 1st 6s.. +1906, M& 
Atlantic Mininug...... 25 9% 10 ||Cleartieid eton, Tei, 6s. i927 deed 2d Series, 63 enepes devs 1911 Macs 
Oity Passenger RR... i. 25! 90 | 93 ||Connecting, 68...... 19 3d Series, 68..........1916, M&s 
Bay State Gas........ (Bi ost ton). 50) 147, 15 |Del. & B’d Br’k, 1st, 7s. 1905, ree 4th Series, 3-4-5s.....19: 21 M&s: 
Beston Land......... 10; 5 i|.-.--- || Easton & Am. 18tM.,58.1920, M&N 5th Series, 58.......-. 1926, M&s 
Centennial Mining.. ioe 10 81g 89//Elmir. & Wilm., lst, 6s. 1910, I&II. -|| West Va. C. & P. 1st, 6 g. 1911, I&I 
Fort WayneElectricg “ 25]; 12 | 1245/| Hunt. & Br’d Top, Con. 5s. "93,A&0 Wert’~ V.C. Consol. 6 g.1914, J&J 
‘ranklin Mining diamine - 25; 13 1914 Wilm. Col. & Aug., 6s. 5 O10, GME rads ne nc cscs 
frenchm’n’sBayL’nd ‘“ 5 44) d 1897, &D MISCELLANEOUS. boas 
Boron Mining.:...... vs Oi Saaense loess General mort. 4498, ¢.1924,Q—F| 104 Lisette Beltimore—City Hallés. TORO Rit 05> scans 
‘Tultnots Stee! f-°..22. #200} 22227: 63 |vehiagh Valley, 1st 6s...1898, J&D' llus|...... Funding6s.......---- 900, om BETA < 
arge Mining.... 9 | 10 || 2d 78....-..2-.---2-00- 1910, M&S ...... /L32 West Marya RR. és.. Spy eT ti ccoc. cade 
Morris nal guar. 4. (Phila.). 100 ssreee| 80 || Consol. 6......-2+--+-- 923,J&D 1254) -.... Water 58...-00...se0- 1916, M&N| o....' 22... . 
Preferred guar.10. “ 100) ...... tewewseH eo Penn. 1st, 78.... 1896, M&N 111 (|Lils|; Funding 5B..ccce-oee- i916, M&N| ....-+ | .--00 
Osceola Mining....... (Boston). 25) 35 | 35% is)| Ge EME. TOsicccsccnseees 3, J&J| 1251911 26%|| Exchange 3'gs........1930, OOM <cchse secnad 
Pallman Palace Oar.. ‘“ 100) 192 (193 || Pennsylvania gen. 68, F.. O10, Var} 130 |...... Virginia (State) 33, vew.1932, J&J| 70 | 709 
: Quincy Mining....... “ 25}.132 |135 || Consol.63,c «.....-.1905, Var} 118 |...... Chesapeake Gas. 68.... ie JaxD| 106% 107 
marack Miniag....: "4 25| 164 [165 | Consol. 58, T....... as.--1919, ves) 113 | ot a gilé Consol. Gas, 68...000..++ et ae 32 ih13 
Thom.Europ.E.Weldf§ “ 200} Scn052} 0.4000 a Collat. Tr. 419 g.....-.1913, J&D) ...... ee i eee oeeseee] 1939, J&I' 1004 10L 
United Gas impt. (Phil.).......| 6549| 66 |-Pa. & N. Y. Canal, 7s...1906, > Jap! 126 |... Equitable Gas, @a ...1912,4@% 110 111 





7 Unlisted. §Andarcruedinterest. | Last price this week 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS MARCH 17, 4ND FOR YEAR 1893. 
| Choe’ng | Range (eales) in 1893. 
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Olos’ng Range (sales) in 1893. ‘ 
RAILROAD AND MIscEL Boupe.| fnter’st| Price RAILROAD AND MISCEL. BONDS. | Inier’st 
Period. Mar.17, Lowest. | Highest. Period.|Mar.i7 Lowest, | Highest 
1900) Q—F /1115 |110% Mar. |114% Jan. Pac. of Mo.—24 exten.58.1935.J & Ji208%e0. 1061, Jan, 103% Jan. 
980'J & J) 82% | 81% Jan. | 837 Feb. angpee & Cito Bow, 06-1887 & D116 a.115 Jan. {115 Jan, 
19s9/A & O b4 52% Feb. | 5716 Jan. mortgage, 4s 4s...1938|M & 8) 58 b. 57% Mar.| 63 J 
~.1989| Sept. | 53 b.| 54 Mar.| 57 Jan. Nee Oe ask —Ist, 78.1913/J & Jj/128 2.125 Jan. |130 Jan. 
r 69 a.) 67% Jan. | 714% Jan. Con., 5 g.....-.-.000---2-1928/A & 0/1044 |203 Jan. |105 Feb, 
ine., Ge....... 10\J & J| 10 b.| 10 Feb. | 11% Jan. | |N.Y.Central—Extend.,5s.1893/M & Nj........! Jan, |103 Mar 
gS yee yy g-1924\4 & gn38 &./116% Jan. |120 Mar. 1st, coupon, 78......... --1903/J & Jj124 (121% Jan, |124 Feb. 
. South.—ist guar., 5s 1908/3 & J/1 105 Jan. |107% Feb. nbs, Coup, 1884..1904/M & 8|1 1106 Mar. |108% Jan. 
oetecmeawiacnanis soe) ae” iat Papeiae || Ry aaueecevant dame g ST Re AS 
W. lst con.5s8,’29)-...----|..----- ar an. F le m., 58..1922;4 & O}........ | an. ‘eb. 
Core tons. 76.1899) G—I |11540.115 Feb. |116 "Mar. | |W. ¥. Chic. & St. L.—4g...1937|4 & O| 98 | 97 Jan. | 99% Feb. 
. OT eT 2\M& N/120 b.|120 Feb. |122 Feb. | \N. ¥. Elevated—7s......... 906/J & Jj110 b.|110 Feb. |11149 Jan. 
mortg: 6 6,-1987 9 & J)110% [108% Jan. |112%¢ Feb. | |N. Y. ae. SS sat Os. 328 J & J 129 12 Mar. |131 ‘eb. 
Lah. SWB..000.,76 1900) Q—M 109%28./10734 Mar. |110 Jan. Construction, 5s8...... .1923|\F & Al........ '112% Feb. |114 Jan. 
send 1912/\M& N;| 97 Jan. | 98 Feb. N.Y.LLE.&W.—lstcon,7e.1 1920/M & 8).-...... at * de tae 139%, Jan. 
ae ee Se. soot 1921/3 & J/109%42./108% Jan. |109% Feb. inc 3 Dock, 78..~..00----1893)5 & D102 Jan. |102 Mar. 
oe 6 te... F4 a g98\J &J|110 b.'108% Jan. |109%8Jan. || _Consol.,6g...... ~*"°"""1935/A & 01124 pigs Jan 125 Feb 
Quatral Pacific Gold, 6s g--19 11\A & 0/120 a./116 Jan. |118 Feb. 2d consol a6 ee 19601 & Di 97 9549 Mar. |105_ Feb 
ote se Bucsccccccee dS 939 |M & Ni104 102% Jan. {106 Feb. | |N. Y. 0. & W 1992)|M & 8) 825 82 Mar. | 8619 Feb, 
Gen. 4198, g......-..----- 1992|M & 8} 81 79% Jan. | 85% Feb. Cons ate, Ne iste anatindh “719 939\J & D/106% (106% Jan. (108% Jan. 
RA&A.Divi Istoon.,2-4g.1989|/J. & J| 81% | 78% Jan. | 82% Feb. NY Sus.&W 08 Bae "1937|J & J\106_ b. \10 an, |1074s Mar. 
Go ‘Bdcon.,4¢...1989\J & J| 79 a.! 77° Jan |_80 Feb. Midland of N. J., @5..--191014 & TET eat 1118 Jan, {12 x 
Barl. &Q.—Con.,78.1903/J & J/118%9b./1171g Mar. |121_ Jan. | |Norf. & South.—1st, 5 1941|M & N/100 ‘ab.| sn gnvacel psoien geese 
vsaneesceeee913/M & N/100'sb./100% Mar. |102% Jan. | |Norf. & W.—100-year, 5¢.1990|J & J|---.---- 88 Feb. | 90 Jan. 
vertible 5s...........1903|M & 8/102 b./102 Mar. |108% Jan. Md. &Wash. Div-1st, 5 ¢.1941|3 & J| 85 b.| 87 Mar.| 91 Jan.. j 
ver Division, 4s..... 1922|F & A; 92 9149 Feb. | 94% Jan. | |North.Pac.—1st,coup. 66.193) 1)\J & B/2 167s. 218% Feb. |118 Feb. 
Extension, 4s.1927|M & N| 6871s 86 Jan. | 887% Jan. General, 24, coup., 6 g..1933;A & 0/113 b.'112% Jan. {115 Feb. | 
& B. Ul.—1st,s.f.,68.1 J & D113_ b.|113%e Jan. |114%9 Mar. Ganeesl, SS, Soup.. 6 g-1987/3 & 1D/10544b.| /1041g Mar. |108 Feb, | 
BE. cccstgqeres-00-1 986 A& O/122%b.)121 Jan. |1232g Mar. Consol. m Bee G-aseseoed 989\J & D 6614, Jan. | 74 Feb. } 
consol, 1s pee .-tee M &N/102 100 Jan. |102%3 Feb. Chie. & N. Pais 8 g.--108016 & OO} 763s 7215 Jan. | 80% Feb. | 
+s ewer 5 g. 982\M & Th oniicteats 101% Jan. |103% Feb. | |North. Pac, & ...1938|M & 8) 75 b.| 84 Jan. | 89% Feb. t 
one... -8.1982| Oct’b’'r| 38 b.| 36 Mar.| 44% Jan. North, Fae. Ter. Co.—8 "1 “"]933|0 & g/101%b.100 Jan. 104” Feb. 
Gari. £0 Ist, § -1987|J & J| 88%b.) 9014 Mar. | 92% Feb. -~ & Miss.—Cons.'s.f.,78. 1898/3 ¢ J/109%b. 109%g Jan. |112 Feb. 
Mil. &8t. .P.—Con.78 1905|J & J/126%b.'125 Feb. /128 Jan. sol. 78. -avesnjenenne1898/J Jj112_ 2.109 Jan. |110% Mar. 
Southw st Div. 6s. "1909|3 & J)112 b./114 Feb. |114% Feb. ohjosou —Ist, 6 g...1921|J & Dj/107% [297 Jan. |109 Jan. 
Diy., 68....1910|)J & J/116 b./113 Jan. |116% Feb. General m MOF, 4 nneoe 1921/4 & Ni...-....| 61 Mar.| 64 Jan.. 
Bo. Min. Div 63.5: "1921/0 & J b.|108% Jan, (111 "Jan. | \Omaha & Bt. Loais 4 73 & J b.| 60 Feb. | 68 Jan. 
ee Rie Div, Se, 26/3 & J/104%4a./102%9 Jan. |10419 Jan Oregon Imp. —_ est Pat 1910/3 & piss 102 Jan. |105 Feb. 
is. & Minn. Div.,5 g..1921|/J & Jj........ 105 Jan. |107 Mar. Consol., 5 g.........--+ 94 & O 614g Feb. | 67 Feb. 
minal,5 €.....--.-...1914|J & J/108 10549 Jan. |108 Mar. | |Ore.R. Red Nav Gor iai,6¢.1909/3 & Giaiitea. 108 Jan. |112 Mar. 
dg., series A...1989|J & J|........ 90% Jan. | 93% Feb. | | Consol..5g.....00...---«-1925|3 & D! 9349a.| 88 Jan. | 9449 Fob. 
& .—Let, con. 68.1913|J & D)1134eb./112% Jan. |115 Feb. | |Pa. Co.—4%g.,coupon....1921/J & J/........ 1106 Jan. |108%3 Feb. 
&N.W.—Consol., s..1915| Q—F [135 b./134% Feb. |138 Jan. | |Peo. Dec.& Evansv.—6 g..1920\J & J,103 b.103 Jan. |104 i 
D0! fol J & D/123 b./121% Jan. [123 Mar. Evansville Div., 6g.-.-19201M & 8/103 a.'105 Feb. |105 Feb 
Ga. -onn-- 2920/4 & QO/113 b./113 Jan. |115 Feb. | | 2d mort.,5g...........-.1926)M &N a.| 70 Jan. | 72 Feb. 
fund, 29/4 & 0/108 b./108%9 Jan. |109 Jan. | |Phila. & —Gen., 4g.1958\J_& J| 732 | 72% Mar.| 85% Jan. 
Mnking fun oro 58.1933,\M4& Ni........ 106% Jan. {112 Feb. Ast pref. income, 5 g....-1 1958] Feb. | 47% | 45% Mar. | 76% Jan 
de 8... 1909|M & N/105 a.'103% Jan. |106% Mar. 2d pref. income, 5 g-....1958) Feb. 83% | 30% Mar.| 70 Jan. 
4s F & 4| 96 a.| 95% Feb. | 98 Jan. eS pase. income, 5 g.....1958| Feb. | 24% | 22% Mar. | 62% Jan. 
Peo. & Bt, Louis—5g. g28|M & 8)........| 9749 Jan. | 99 Jan. | |Pitte! & Western—4¢g.1917/J & J| 82% | 81 Jan, | 83% Feb. 
R.1. & Pac. coup.1917|J & J)........ 120 Jan. |125 Jan. | |Rich & qne.—Cee., 6 §--3 915|\J & J/106%9bd./103 Jan. {111 Feb, 
and col.,58...1934|/J & J/100% |100 Jan. |101% Feb. Consol. 5 £.......00--.0201936 6/4 & O}........| 67 Jan, | 78 Feb. 
‘ear debent. 5s....... 931\M & 8) 92 92 Mar.| 97% Feb. | |Rich.&W. P. r.-Trust,6g.1897|F & A| 79 b.| 71 Jan. | 83% Feb. 
Se eK C800. 1930|\J & D122 b. SH Jan. {123 Mar. Con. Ist & col. trust, 5 g.1914 4|m & 8) 44% | 43 Jan. | 52 ‘eb. 
veland & Canto -- -1917|J & J/ 91 b. Jan. | 92 Feb. | |RioG. Western—Ist, 4¢..1939/J & J| 74 | 74% Mar.| 78 Feb. 
0.0.0. &1--Consol.,7 NEE GL MRED: ln. cccccslechoco-concee St. Jo. & Gr. Island—6 g..1925|M & N| 92%sb.' 93. Jan. | 96 Jan. 
General consol.,6 g.....1934\J & J122%b.)120 Jan. |122%9 Feb. | |St. L. & Iron Mt. 1st ex “58.97,F & A101 100% Mar, |103% Jan. ~<ipe 
©.0.C.&8t.L.—Peo.& K.4s.1 940/A & O}........ 7 Jan. | 79 Jan. 24, 7G... ..ceneccccee--20221897/M & Nj108 b.'105% Jan. |108%¢ Feb. 
In BB. accceqececcces 1990 A peil. 21 21 Feb. | 26% Jan. Cairo Ark. & Texas. 7 g--1897/J & ates b./104 Jan, |104 Jan. 
Coal & Iron—6 g......1900/F & A103 b./103 Feb. 106 Jan Gen. R’y & land gr.,5g..1931/A & O 84% Jan. | 90% Jan. 
Ool. Midjand—Con., 4 g...1940/F & A! 63%a 8t. 1G, Claas O.ncsnesen 193GlM & Nl1i2%4b. ese 114 Mar. 
Ool.H. Val.&Tol.—Con. g.1931|M & 8) 91 <p "1906|M & N/112%4b.'1114% Jan. |113%9 Mar. 
eneral,6¢ ea Pe 1904\J & D/ 96 DS & dD lecccesee|t Jan. {111 Feb, 
et 1st,7 g.1900/M & 8/120 M&N | 631g Jan. | 67% Feb. 
nccceeceeeel936\J & J| 86 9S & J| 24%b.' 24 an, | 28% Feb. 
pore oe, g.1913|\J & Jj,....... mG Bl... ..c6.. 1117 Mar. {119 Jan. 
te /dgrants.1911/A & O| 37 b. 3\J & Jj122 b.121 Jan, |123% Feb. 
yas per te 1937|\J & J/10012 102% Feb. d lg J & J|102 b.100 Jan, |10 ar. 
Tenn.V &G.—Con.,5g.1956/M & N| 91%sb.| 9014 Jan. | 93s Feb. Montana Extension, 4g. 1937\J & D| 90 b.| 88 Jan. | 91 Jan. 
peekville & Onto, 6 g.. -1988 12 & J/100 b.100 Jan. |104% Feb. | |San A. &Aran. P.—1st,6g.1916|\J & J| 74 b.| 70% Jan. | 75% Mar. 
Lex. & Big 8an.—5 g. M & 8) 97 96% Jan. [101 Feb. atts? Lat 6 8 ong is-corezennnes- 1926/3 & J| 74 b.| 66 Jan. | 75% Mar. 
W. & Deny. Deis 921\J & D| 98% 98 Jan. |100% Jan. &E.—1let,gu.6.1931/F & A) 83 a.| 85 Jan. | 92% Jan. 
f An.-W.Div. ate ./M & N........! 96% Jan. | 97% Feb. Sects Sty Corp. (N.Cord. 1stcon.6s|M & N/| 98 Jan. | 98% Feb. 
St. Jos.—Cons., 68.1911/M & 8/113%./113% Mar. |117% Feb. | |80.Car. ne Gree cous. 1920} ...c00--|-- 000. 1054s Jan. |106 e 
Hous.& Tex.C C— Gen. ds, 61941) & o| 67 64% Mar.| 70 Jan. Be. £24: Gf. -<--1808- 909-10/\J & J|10i a.) 99% Feb. |100% Jan. 
Central—4g....... 2)\A & O/103 »b./100%2 Jan. [102 Jan. wclia, Ga, ieee 1905-12/A & dlitsab.| 114 Jan. {115 Feb, 
4Gt.No.—lst,6 g.(Ex.)1919/M & N/110%b./109 Jan. |112 Feb. ha an oN Ao 6-1 A&0O 95% Jan. | 9 
BE BABB cccdecscccceccce 909|M & 8) 6% b.| 68 Jan. | 72% Feb. go. Paoitie, N mei 1JjI&dJ 1% b.1104 Jan. (105% Feb. 
Central—ist,5g.....1938/J & D) 86%a.) 87% Mar.| 90 Feb. | |Tenn.O.L —Ten. D., in Bg A&O cote! 90 Feb. | 85 Feb. 
Contral-—4 6---.1987|J & J| 85%sb.| 84 Jan. | 86 Feb. Birin, Div. evccceeseced 193 &J 90 Mar.| 95% Jan, 
Ce Late _—— 1925\J & Ji........ 994 Jan. 10344 Feb. & Pac. 1st 5 5 g.......2000/J & D 774" ‘| 76% Jan. 81 Jan, 
Gas—lst, §------3819 Q-—F | 84 83 Mar. Ig Jap. 2a, income, 5g... bien March. 106%4b.' 25 Mar. 
ag toned ae fia: 1p00)3 & J113 4./108% Jan. /113 Feb. | |Tol. A. A. & —6g.....1924|M & Ni106% 103 Jan /|108% Jan. 
Gonant comp. hi, 70", 78.1900|\J & J/1 . 1119 Jan. | |Tol. & Ohio Cent.—5 g.....1935|J & J/107%8 ‘105 Jan. 108% Feb. 
78 1903\J & Dj 122% Jan. | Tol. Foe. & Wen 5,----181 17\J & J| 794b. 80 Jan 1 Jan. 
Long fal 218%, cob., 5 g--1931 QJ |.. . |1164g Feb. 8t.L. & J & D| 82% 82% Mar. | 90s Jan, 
General mortgage, 938\J & D Jan. OJ & Ji........ 109 Jan. 110% Jan. 
Louis. & Nash.—Conz., setts A440 M& 8 te 101 Mar. 105%3 Feb. 
B.O. & Mob, 1st,6g.....1930|3 & J M&N b Mar. 73% Jan. 
do. 24,6 g......1930|\J & J F&A $3 Mar. |102% Jan. 
bE coctunedaqcce J&D M& N/110 b. 110% Jam 1115 Feb. 
Unified er rk a&J M &N/110% 108% Jan. 112 Jan. 
Nash. Fi.&5h.—ist 5g 37k & A 2\F & A\103 b. 105% Mar. 109 Jan. 
Louis. N.A. & Ch.— 68.1910|\3 & J MA, QR, cockbes = 6% Jan. | 80% Jan. 
Consol., 08 Ge scomone 1 4&0 J&D 68s Jan. 75% Jan. di 
Bt. L. &Texas—6¢.1917\|F & A iM & Whalen. '116 Jan. |11758 Feb, pa 
S, Movetes—ist, 66. & J 36 M & Ni 86 77 Jan. 85 Mar. 
G8. .ocneesceceeeee-----1899|M & Ni) iM &N 83d, 80% Jan. 
Cent. t— Ist, con., 78..1902|M & N| 9M &Ni105 102% Jan. 105% Feb. 
sampes M& N |F & 4) 77%. 77% Mar. 
bh aWminiae: 1921'M & Nii24 a. 127% Jan. 9393 & J)... 3415 t 39 Jan. 
Bxten. & Imp.,5 g......1929 F & Ai04 b.'105 Mar. 109% Jan. | |WestShore—G , 48.....236 Lig & J/101% 101% Jan. 103% Feb 
& T.—1st 42, ¢ l& D| 81% | 79%eJan. | 82% Feb. | |Weat. N. Y. & Past, 84.1937 J & J'102%b. Jan. 105 Feb, 
seetenseenerenz-e-1990 F & Al 444 | 44% Mar. | 50% Jan. | | 24m mort, 36, 500...-...-.1927 A & O\.-...-. 107 Mar. 33 Jam 
man ene CSTE ES Elis Sis, Jem 1S Mar. | Woot Un eetOet ie eee yf glee te eer Baie Jan 
: ; an. an. —1s ++--1987 5 & J’........ ar. 
ofMo.—ist, ex.,4”.1938 F & A100 a. 100 ° Feb. 102 Jan. Income, 5 g....... Aare ROBT ccccaibe caccvees 30 Feb. 35 Feb 
Note—“ bd” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 17. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. 
Sigpeme- Cass 4, 4to5..... 1906] 101/102 ||New York—6s, loan........... 1893) 100 |...... S.C. (cont.)—Brown consol. m 1893 
COO Ty OO sdncaccaséccesnnde 1906; 104 |107 2 Carolina—6s, old ....... J&5| 30 }|...... Tennessee <> $ old.....- 1892-1898 
ds. KS, emia ond weseet 1906; 92%)...... YE EES: | i xs Compromise, 3-4-5-68....... "1912 
Currency funding 4s...... .-1920| 92 /|100 New bonds, J&J ...... 1892 1898} 15 |...... New settlement, 68 ......... 1913 
fund,Hol.1899-1900 3 8 I i al 2 5 ae BFR ot OSI ee 1913 
= Fon welnord 160 |190 Special tax, Class I.............. ee er See 1913 
6, Arkansas Central RR........ 3 8 Ceacemdates ds Li lin as aciendil 1910| 97 |102 a ae ee .wigcadtedacdeess 
Lotlalane he CURB. ..ccccee. BE A ie Te cant ectsonsbilshsccgunah’ 1919) 123%/127 6s, consolidated bonds. .........- 
i, incacdubiceskteees sess 9419) 97 Rhode Island—6s, cou..1893- 1894 ee 6s, consolidated, 2d series, rects. 
Miasonri—Fund......... 1894-1698! 191 ..lSenth Carolina—@a. nov fune 1888 2 2% ' 6s, deferred t’st Tee’ta, stamped. 
* 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


egy are frequently made por share. 


notations in New York represent the per cent value, whatever the par Baas By other q 





















































































































































































Pg to en pong onvartibie; 6 Lee eee 
or ; “conv.” for co ; . Di 8 “), 
Quotations in New York are to Tn trom other cities, to la late mail da: dates. 
Subscribers will confer a favor by giving notice of any ele discovered in these Quotations. 
UnItep STATES BONDS. | Bid. Ask. Crry SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
B’klyn, N. Y—B 078,1915 24.3&3| 155 |157 ||N. Brunswick,N.J.—7a,water, 
UNITED STATES BONDS: Par 66 oak eee 1OLS 24-F8T| 150 [10S || Co lORO ee nics net eees| 108 [i68™ 
2a, option U. 8., reg —M} 9915/...... Bridge be 1918. T1J&IT| 12739] ...00|| 68, 1906.22... ne. cen ee ens ar} 105 |...... 
: 111%]11219|| Bridge 48, 1926. "J&J| 112 |-....- New Orleans, La.— Premium 58 ...| 166%4|166% 
4c, 1907 J} 11249)113%5|| Water 3s, 1905.. .J&J| 96 | 99 oe. G3 WOR oat, Coon ees 104 |... 
6a, Currency, 1895. &J .||Buffalo, N.Y.—7s, 1924-5.....-0@J|§140 |......|| 48, 1942 .2.......0.00 wonncens S&T) 1O1%)....., 
Se Currency, 189 Water 58, 1898-9............ A&O)$102 |...... . Y. City—7s, 1900 
Ge, Gerbency; i898 reg....d&J Water Sigs, 1908...” w1--0- SS 195. ||| Get gota, 190% J 
8s, Currency, 1899.....reg....J&J| 115 |...... Butte, Moat: ‘—6s, "is0s-i818.- J&s 103% wa" 5s, 908... saeaaceaed cella 
6. ass.-Wate 8, FOIE, ISYG........- ecco 
STATE SECURITIES. Olty 6 to 1904.0 oon noe 22 34/9120. [121 gale, 18: < 
Ala» a—Cl ‘A,” 4605, 1906.. Water 319s, 1911 ........... --Var|5 96 97 31gs, 1904 
O.as8 “ B,” 58, 1906.......- sadcunt Camden, N. J.—7s, 1903 .....-- ‘J&kI/§121 |......|| 38, 1907......... 160 
Otasa “OC,” 48, 1906 ........-.--+- Charleston,8.C.—Conv.78,'97-A&O}| ....«.|107 Park, 2498, 2 :M&N 4 
Currency funding ds, 1820...-.. Cony. 4s, 1909 J&I 89 ||Norfolk, Va.—8s, 3, Water, 186i. MEN) concn 12548 
arkan— rfund.,’ 99. -Holtord. Jes icago, [1l.—7s, 1899. 5s, 1916 .......... Seoasta seed A&O} <...../104 
ee a emeid00-A & 0 } Sg loan er nieh Oh — 80. 1907 aes spun! C29 ha 
7a, Memphis & L. R.,1899.A & O Be, 1903. 58, 191 jgob-—Paving 66, 1600... ent: i06ig 
Je, ‘ -B. &N-O.1 ‘ &0 yh | |, eaanramapanntanrersencrron 4198, 1910.-..-.-+s+-.coeeeee- J &J\" 10329)... 
jo uae pet oY A oS 4s, We Wendie Fils 1921. wave RS — wen, H.5— 76, 1900 ..... .....- t+ ccéhbeo 
CophectictNew,rg..3i48,1903. -J&I\9 Went Ohicany de, 1899 48, 1908.........2c..2+ .ccceeeeeseel) 99 i 
gore. pw hd 910 coln Park 7 fe Petersburg, Va.—6e, lon, 
Dist.Col. Sanitary Dist. 5s, 1912........... :c2se-{110 || Phifladel Pa.—68,18 1g 
ari cpainagh Orbe 068 TRIIRNNE  Ge Mere ie 
p waudk ur — 
Water sr0c 68, old. i Te 1908... nccetese as. 
Fiori 45° 30-066, sink. fund, 1931. Nas 1 80’ Consol, 1904 re 
' ¥ eocee nsol., 1904 reg ......... 
“@oorgian—4es, 1915 58, 30-50s, sink. fund, 1930. M4&N|)..---.|112% d,Me. 
. Bigs, ea to 1996...-.--... Hamilton pete 48. 1937.20...» 104%4|/ 4s, funded, RS 
ndiana— ‘em r loan, Ses, 1895...|§.ecees|eooees Cleveland, 0.—7 8, 1894.......A&0 Lats 103 Portland, 63. Gold 6a,i990-i1 
Btate Heneo, 2198; 1898 -.occccceRcceselcecec|| Be, 1907 cc JaD|§108 [109 ||Portamouth i Ht — 65,67, Fa) 
rn oan, ds, 1899 wanna Dizagee|eeee Funded debt as, April, 1902.3&J 100 10024] | Poughk . ¥- q 
‘atamped 4 reemty 1914.38], 44) Gi latinas — Bonseaterseot aaa [oll ae ae 
/ ew 3s. eee umbus, 0. “~Ligs, 1902...... J&I\§101 |......|| 4 1899 
uM land— 38, gold, 1900......5&d 98 i557 08" ton. Ky.—48,1927, new J&d|) o---- 100\2 stot, 1899 1916 
M asette 5a , gold, 1894..J&J/§102 |102%|| gs, 1899 4 FAS h120 “| >? |\Ranway Nd Ola te 
wot, ola, 2 807. iis, i6i; Too -;-MdiB|}107 |107%9 Dallas, Tex.— bs, St. imp'm’t, 1928.| 101 igd New adju 7 
, eesecee 9 AISY. wc ccenwee eoescene eecoe es 
Mike aoe, tobe se sa 98 [| ppearcnt “Puy inde aualy'@O ROE | Rica Wason 1oociSiovaN Hd 
Now Hampay’e- 6s. Jan. 1894-3 45 101% 192 Pet ttt toes Hee ua 5s, pat & 10a... aseeensaaa 106" sated 
Xew Yor rae at §5.77ARO| 100 "|--- 1 208-s--woennms- FED! BS | GS. ||nomnokes Va, 86 77... 1806-1081 | 1OTaghO7 
‘Wo.C roltna—6 old, 1 1886-98. Jad SB 15.5500 Ene Erte, Pa. Coil nie, 1894 Seed $1014 Se Booheste ester, N. ¥.—78, Water,1903 .- 180 » (ion 
6a ao. 7 00 sof ...A ae mente . a. . - 8, 1 eee eee nesses seneeeee 4 C4 
de do, 7 eoupens ote Necsus petra ie ass—06)08, WL 13 130 i2i~ a ein, Ore . 1903 
6s, new bonds, 1892-8........J&J| 15 |......||Galvesto n, Tex — 5a, 1 ‘J&D} 98 [100 mise i 
6s, Chatham RR..........--. A40| 2 |S" ligrnd Rapids, Mich —5e ETT Ye Tt 107 |109 Bt, Loul M Sas 
8s, tax,clase 1,1898-9A&U 3 5 Water, 6, 1895 ar ta0s 7 AB Me seseee|| 68 1d, 1894... 
4s, nev, cone , 1910....- SF &5 128 8)------ Water 6s, “pebsnvdee te 3S is eee be, Ta06 
sgorta Dance isd Ga, 158i Jan [=| Fawn Se Cona.--65, 1897... SEI EIS |... z.dbe, 16 
Penn.—5s, new reg.,'92-1902, es oven eee Haverhill, Vins is, , 1902...4&0 OL 103° . Paul, Minn.—4s, 1912........... 
Brod fei 6e, 1888-4 soiip- J 43) 104 |) obouen, J tinge, 08 TaD |hIO8 | SitoieOecccccltee |e 
"Brown consols, 6, 1893 ....J&s! 97 Houston, Tex.—6, 1918... cr 108 110 1s, EA ARNE EI esi 
south SesteaSetiaahe es ze ge rk 
8, pu 1¢ imp’ts, 1991- 
raat, refunding, reg., 1912 Tas San Anto (0, Tex.—68, 1909-193 ad 
564 3 ae eer ae 
Setslement, be, 1918 “ae ; 78, 1 Scranton, Pa.— 48, 1893.1910. F&A 
= Be bee oonowes 15 ¥ 16 a 106 ||Sioux City, 5 peeecss od 
Taxas - gemceneran: —< Pnte aks Hanon ounty be, 1906 Masitios |-°° Boe kane Fall Ly Waahene. wet te lis 
Utah Ter < Ea acer J i 104 || Hudson Count 7¢, 19004....JaD 10319|104 Os, 903, water an ae 126% |127 
a paw benae, t , me > > Me - B rmone. per bers eg: H np Clk oun &J|} 115 (125 gpringtield, O ~5s, 19 97...... M&NYS ......]-.---0 
ge, a 50 |... Kansas Cit o.—78, 1id8. ian 169 Misa a edo, O.—/ 008, RR., 1900. i & iigie ita 
sseeee ip ATAU... cmc ccnsronsesasecas emeee - eee ceastoweesesseee t 
8s, oonsol., 2d ser! 50 foo Knoxville, Tenn, 58, 1983---..-... § 99 |i02""|| 68, 1899......-.--.-2-s-ss0s-25 Var|}to94| {10 
es omen pe ance ae 4 3 Lawrence, Mass.—68, 1900 ---A&O suas 114 |, Seidl: (ca'l after Oct. “H- A&O 100 {LOL 
Rew 38 (Riddieberger), 1932. ns 70 | 71 ||Vexington, Ky.—4\s, 1920... as | "|'Teenton, No J.—4 is, 1911 ad del 102 
Coupons, trust receipts.......... -| 30 | 37 Long, — x~" ag eee Ks | Worcester, Mass.—is, 1003. --Aa0 we cd 
s 9 BIR Sore wnwene 48, 1905.2... 2c cc ccccccoccces r 
babyy N-¥-—65, 1010-1019, M6 an! x. Loutevisiey Ky.—73, 1903..... var S198; 2006 ceccccoc case s<0ssee sap 97 | 98 
4a, 1820 00 1080 -..-., 28.09. rl Se seis. ona | RAILROAD BONDS 
allegneny, Pa, Se6p., 37-97. Var ai padeind EN iiielecadis de hicabacol '(Bonds of companies consol’ted are 
i allgghed came sere "Os, op. 1913 Jad: iis evcces oe oe ae ae eee generally under the consol’d name. 
Gaus House or oce, oe 75 11477 tn boeeee Lynchburg, Va. °. 1-4... J&S Ala.Gt. Southern—1st,6s,1908J &J/2113 {116 
3 ~~ oe Ala var ig i895, re ag i, Mass.-Water loan, 6s,’ Debenture 6s, gold, 1906.. .F. e102 |104 
Asheville, N-C.,bs. gold, tii: 343 * BO, 1008... .ccccccsosccesss ooo Gen’l mort. 58, 1927.... .... 91 93 
Fag ater eth mah erin -||Macon Ga.—é6s, 1 os Sossoucbange Ala. Midland —lLst, gua. 63, 1928.. 88 | 90 
a.—Water 71 yl -||Manchester, N. "Hs, 902..J&S- Ala. N. 0. T. &o. Ist deb. 68, 1907.|¢ gi | 93 
Epeaweeocconoswccos ene) Sam [Sue || Bly BEEs coscsocecwessenseensosses: n i. eweecccess 
+H 1 - ndbaicdeumanxdensktl ta5 re 3 Memphis, Tenn.—Cump. 63, 1907:: Ala. & Vicksb. —Cons. 58,1921.A&0 , 90 | 95 
ne ONG nnn eae es fax Dist, gs, 19 191 13 Berths ween &S Yioksb. eater. —18t,68, 1921.A&0 100 103 
‘A igusta’ G. Ga.—se 1905’........ i109 Middletown eg 3:88, 1918 Alb’ os .—Oons. “1906, guar. i239” 
* om na, 78, 7a, 1906 guar. sacee [L29 
45 sltimore—de, bounty, 1893. rey et sai Minneapolis, _——— 1901.J&J Consol, mort.,0e, 906, guar.A&O r -----|120 
, r, 1894....... sdekbl 101 _ dio, 1912-15 erie SS eRe: allggh, ValGon: Bt, ,73-108. je 107% iat 
eccccccces soceece eoccce 8t mo 8. ea © eecens 
6s, West. Md. Ri., cocci 33 117 iaix|| 42 hospital, 1922- can gy eas jigioies or 
eewececasconccs esos esTGN| o22---/1Z4%|| 48, 1922.... + ewccccecccecs weececces toh.T. . Fe-—-new 4s, 
4s, 1520. a5] abt stowed awenten, Wis.—Water 7a "02.S&I 34, a ees 8 1980. pets = S348 
cocose|| OF, 1L91Z....-ccces ase . ceccee 
Benge, Mo. Wai Bi 1808. Ta omy oe 5s, averaging 10 Naaew ,loby. ~ sor, gold d 53, caecum 1939.) 53%)....00 
B 4 Be. a osat condi toe} GIN Water 4s, 1 Delood tl. & Uharl—1st pt. 78, 1897.A&0} 10149|..-.06 
“ 4 2e,—68, 190 -seeeessene-VAEI1O6 1108 Mobile, Ala.—4-5s, Pde ate Te, 1907..... + sesccecesecssees| 280° [126 
4s, 193k Jaae es ltoe |e 116 oncsgeee Income, Co 100 6a; i0d0. Mam. =.|. 2.1 
B Ge, railroad aid.'98..|}106 168 |/Newark is, cdgusechahane Me city let, s,¢..1919.Maem}®..--- 10a 
Boston he = +» 1920. iss . 41gs, 1 Kees + se & Dan.—lstg. 7.4&0| oupgen 
Wn, Maes. 1 es ae Atlantic& Pac.—1st 4s, - Jaa) 63% 
Water 4s, 91 66, 19 Pagmonoreacas cons snoses -Var 2d W.D., guar.,g, 8.f.68.1907. eecece|sereee 
Wate Sins ta 7s, Aqued coecsseces -VOF/Q121 W. D. wone--- AsO 10% 
J S Coeut.Div.— Inc.,6e,non-cu., 1922) 10 |...... 
eenccecccecs one Blgs, 1910. .....-.-.-.---0-...4&O Land gr. incomes, oum., 1901..| 15 |....00 
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§ Parohaser also pays accrued interest, 
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GENERAL QUOTATIONS Of STOCKS AND BONDS—OConrinvzp. 
For Explanations See Notes at Head of First Page of Quotations. 
BaILRoaD BoOnpDs. Bid. | Ask. RAILROAD BonpDs. Bid. |Ask. RAILROAD BONDS. Bid. | Ask. 
Bepttmane 4 Chto —40, 1998...440 «eee |102 |/Chic. B. & Q.—Cons., 78, 1903..J&J| 117%9/119 ||Clev. Cin. Chic. & St. Louis.— a 
Parkers! Br., 68,1919...A&0/ 118 |...-... - a 1 05 C. Div., 48, 1939 .........- EET Saspdulvanaes 
Go gold, Beacesened peddsew eee. /112 St. L. div. Ist,col. tr. 48,’90.M&N|} 91 | 92% 
5s, 1988... ....F&Ajeli7 (119 C.W. — Div.—1st,49,g.1991.J&J| 924/...... 
Rooting Riv. East Side 5s, 1935) ..... 108 San.& Clev.—6s, 1900. F&A/h.-...-. ccccse 
Face er 2ORggrs—-Masleleg [its || Leticia aides toat——--aeael Sus] °°. || eos tant’ sone ds _ 
Bterling, 68, g..1910. ......M&N\el20 |122 
Seti n° J&D\el10 |112 








. 290 -M&8| 102 |102%|| Cons. 8. F., 78, 1914..........J&J]| --..-. 
Bur. & Mo. R.,1’d M., 78,°93.A&0|5100%4|1004|| Gen. co am 193 Jad 
Bur.& Mo.(Neb.), 1st,68,1918.J&@J/§114 (115 Bellet. & Ind. M., 7s, 1899... J&J| 1 ccoses 
68, non-ex., 1918....J&J/$106%|107 ||Cleve. & Mah. Val.—G. 5s, eee pe cescee 2 
4s, (Neb.),1910............ 88 | 881s||Cle. & Pitts.—Con.s.f.,78,1900M Bee Teccoco 
Neb. RR, 1st, 7s, 1896..... 107 |108 Gen. gu. 419s, g., ‘* A,” 1942. ey sdcdeaibecs é 
. & 8. W., 1st, 88, 1896.J&D|§109 |10949|| Do Series B, 1942........... yy ~< pemeR were 
Ott. Osw. & Fox R., 88,1900.J&J|§119 [119% ||Colorado Mid.—ist, 6s, 3506..568 wsoees [109 1g 
Atch’n & Neb.—1st,78,1908 M&si§lz2 |123 Consol. gold,4s8..........---- aeons | 634g 
Repub. Val., 1st, 68, 1919...J&J|§105 [106 Columbia & Gr. —l1st, 68, igi Jas 97 |100 
Balt. 4 Pov'eint, 6s 41911440 --eee-{125 ||Chic& East Ill.—1et mort. 6s. 1907) 113 |114%/|| 2d mort., 6a, 1923........... A&O} .--...| 65 
tunnel, 6s, g. ga, 1911. J&Ji ..... 123 Jat, con, Ge, gold, 1934 .... A&O} 12349]... ..|/Col. eC Mid iste alan, 1939. .J&3| --.0..| 94 
Oreek—1st,g'id, 48,1936, Jag 100 |102 it, 58, 1937.....M&N] ...... 102 ||Colum. Hock. V. & T.—Con.5s,1931 92 
Del.—1st,68,0,1902.. Jab 112%)...... Ob. & L. Goal E Ry, 1st5s,1930.. J&i| 100% /101 Gen. 68 gold, 1904..,........ D 
Cons. 48, 1927..............- BRAD: écsceclnidee Chic. & Gr. Trunk ist, 6s.,1900..| 102 |......|, Ool.&Hook.V.—1stM.,7s,'97.A&O 
& — a) 1895.... er §104°"|105° ||Chic. Mil. & St. Col. & Toledo— 1st 78,1905. .F&A 
& Lowell—7s, 1895. ..M4&8|}105 |105%|| M.&St.P.1st, 8 PD. ,1898. F&a| 115 |..... do 2d m Mas 
1 i 06 P. D., 2d M., ae, PD 1898..F&A| 120 |123 Ohio& W.Va. ists? rie,1o.0Maen 
05 BD., ist, $, gold, os 1902 ..J&J} 125 |...... Col.Shaw. & H’k.—1st 5a,1940.J4J 
I. & M., 1st M., 78, 1897...... &J| 118%|..... Equipment 68, g., 1916... A&O} 
Pa. & Dak., 1st M., 78, 1899.J&J| 12u |.-772. 1. & Western, 1st, 68.1911... &J 
Chic. & Mil., lst M.,78, 1903.J&J| 124 |"... ||\Con.4Mon.—B.0.& M.— Jon. 78,’93 
Consol., 78, 1905......---.... J&J| 126% |128% Vonsol. mort., 68, 1893....Ad0}91 
lst M., I. & D. Ext., 78, 1908J&J| 126%9/...... Improvement 6s, 1911..... &J 
& Providence—7s, 1893.J4J/$100 |100%|| 1st M.,6s, 8’thwest Div.1909J4J| 112 | 22°") (Coun. & Passump.—M.,78,'93.A aU 
1918...........0-. --.-..3&J/9103 |103%9|| 1st M., 5s. J.a 0. $ Dav.1919583 BEB... Lcesces Connecting (Phila.)—ist, 68 ..Md&t 
Revere & n—68,'97..J&J|§106 |106 . 1st 68,1910........ Sree ‘Consol. RR.of Vt., 1st, 58, 1913.3 &.) 
Ele.—ist, 68, 1924..Aa0! 1169/...... Hast. & Dak.Ex. 1st,7s, 1910. 343 12215| --.-> ||\Oorn.Cow.& Ant. deb.6s,1898.M&N 
a i Passancovens J wwe | 04 58, 1910....... iy eed Dayton & Mich.—Con. 58,1911 .Jau 
Daion 1987. Man eitune 117 Chic. & Pac. Div. 68, 1910 . 33 1164 /11844||Dayt. & ng 8 pee oJ de 
Brunsw. 4 Wetet, 46419 SET] cco: anes do West. Div., 58,1921.J&J| 110 |..... 1st mort., 78, 1905 ........... J 
Brad.& P.—Gen.M.7s,'96.J 10249|°°7.""|| Oni. & Mo. Riv. 58, 1926....J&J| ......|....-- Delaware—Mort., 68,guar.,"95.J&.) 
Y.dibrie_1st, 78, 1916. BEET steeeelasie .|| Mineral Pt. Div., 58,1910...J&J| ..---.|.. =""||Del.& Bound B’k—1st, 78,1905F&A| 125 |. 
tteb. » 1937) 97s)..... Chic. & L. Sup. viv., 58, 1921J4. Se poe Del.&Hud.—Coupon 78, 1804. A&O| 1064g)107 
eer, lst, 6s, gpa, 5 Sly stave Wis. & Minn. Div., 5s, sail Ja3 pen 107 lst, M., Pa.Div.,78,1917....M&S8| ----0+| «000 
Ist 68, 1922.. .... MENEDE siks cee ecndee Terminal 5s, g., 1914 ........ 108 |...... Del. L. & W.—Mort. 78, 1907..M&s| 130 |...... 
South west.—6s, 1908..J.4J3 | 105 |...... Dubuque Div., 1st, és, 1920. Jaa 116/117 |/Den. City Cable 1st 68, 1908..J&J| ----.-| 1004 
OC. R. & N.—1st.58,1906..J 103 [104 Wis. Val. Div., lst, 68, 1920. J&J tiie Denv. Tram.—Con. 68, g., 1?10.S&I| ---<0-}--0-0- 
Cons.1st & col. tr., 58,1934..A&0); ..... 971s|| Fargo &South.— 6s.a88.1924.Jé&J Meteo. Ry. 1st 68,g.,gU.,1911.J&J| -----=|-----+ 
Iowa C.& W., 1st, 78, 1909.M4&8} 98 |...... Inc. conv. 8. F. 58, 19 Den. & R. G.—1at cou. 48,1936.JaJ| 864, 8748 
C.Rap.L.F.& R.,1st,68,1920.A&0 WP lcesess Dak. G 58, 1916..... 1st 78, gold, 1900............M&N| 119 |120 
do Ast, 58, 1921....A&0| 90 |..... g. 48, ser. A., 19 JaJ aie &., 58, 19% hdnodaladhil ceseee| 88 
Califor, Pac.—1st M.,4198,1912J&J| 100 [105 cnlets Horthwe- Con.78,1915.Q—F Des M. & F.D.—Guar. 48,1905.J.&| ~ 72 |... 
2 Mor, 68, g.,’9} ,ext.at4 4 9719/..... Consol., gold, 78, ue oe : 1st mort., ~-» 2igs, 1 &J} -c2002| 51 
34 OC. P.), 68,1905.J&3| 106 |....-. Sinking fund, 6s, 1929 1st M., on Ext.,guar. 48,1905J&@J| 72 |....<. 
38, 1905.3 65 [222277 do 38 1929.......... A&O Det. B.C. & Al st,6s.1913 Jad]. 7 
& Atl —lst, 78, £.,'98.-Jdil} -~---. |----0- debent., 58,1933.M&N Det.G.Haven&Mil.—Equip.63,1918|/el115 |119 
MMS BOE Bocce csnaceneeDObh| cacesclecs-s- 25-yr0. den. 58, 1909........ M&N Con. M., guar. 68, 1918. ....A&@Ojel13 |117 
& aN 68, iso7Fea 106 |107%9|| 30-yrs. deb. 5s, 1921........A&O Det. L. & North.—Lst, 78,1907.J d&J — 102% 
Sorta Se, guae.,1906 10519/105%/|| Exten. bds. 48, 1926......F&A15/ .----. 95 Gr.Rap.L.& D., pete tees M&S /)------|------ 
2d mort., 58, 1913........... Sy eats &L.Sup., 1st, 68, 1901.J4&J3| 112 |......||Det. Mack.& M.—La. 8. encee| 399 
Cape Fear & —_ Valley— Des M.é& Minn’s,1st,78,1907.F&A| 124 |...... Dub.&8. 3. City—1et.2d iv. Pd. J&J| 101 |102 
ist Ge, Series A, 1916........... | 92 | 95 Iowa Mid., lst M., 88, 1900.A&O} -.--. ejeccece Duluth & fron R.—1st,58,1937.A&0} ---. .- ssecen 
1st 6s, ser. B, 1916...-0...- heeds 92 Peninsula, 1st, conv.,78,’98.M&8| ------|.... x Duluth & Sh. & Atl—5s,1937,J& J} 99%/101 
Ist 6s, series ©..............J&D} ..... 93 || Chic. & lst M. ie, 108-J&) 1124s/115 ||Dul. & Winn. lst 5s, g. 1929...J&J| -----.| 80 
Cent.—18' 1920.3 &J| 106ig)...... Winona&St. Pet.—2d7s,1907M&N vee. |/Dunk.A. V. & P—1at,18,6--1900) aL 110 |...n00 
Mort. esoeee 136 3 extension, 7 g., oie J&D E. T. Va. & Ga.—1st. 78, 1900..J&J| 107 
F.&Min.—ist, 78, 1907.J&J| 95 | 98 Mil. & Mad., et, 68, --eMidee Divisional, 58, 1930 socerese -Jded| 100 |. ..000 
t. of Ga.—1st,cons.,78,’93.JaJ| 103 |......|| Ott. C. F. & St. P., 58, 1909..Ma8 Consol. 58, g., 1956... M&N} 91 |....00 
trust 56, 1¥37..°...M&N| 80 6 North. Ilis., st, 8, 1910....Md&p} 105 lst Ext., 58, 1937......3 54 
BR, &Col.—5s, g., 1987.M&3) ..... -.es-|| Madison Ext., * 79 1911.A&0 Equip. & » &-» 58, 1938..M&S 
Bav.& West., lst, guar. €3ig| 65°'|| Menominee Ext.,1st,7a,1911J&D Cinet Ext. 5a. g,1940F A 
Oent.of N. J.— 1st cons. 78, ’99.Q-J| ......|.... --|| Northwest.Un., 1st.7s, 1917.Mé& Mobile & Birm., 1st, 5a,1937.J 
mort. 78, 1902. ...M Be? Lsekaes Chic. & Tomah. — 1st,68,05.MaN ‘ Kaoxy. « Ohio, Lat, Go, 1925.J&J 
debent. os EE ctenedheanies & Mo.—1st, 78,94. F&A O2%4||_ Ala. Cent., 1st, 68, 1918...... J ded 
Son. 5 » 58, 1987. ... ....Jd3| 110 |.222: 1st mort., 78, 1916...-....M&N Bast. 0W-Aia,~iat ist, és, rests. 1926 
abana nag Tt pam altdie’ 110 mort., 78, 1909, guar...J&D Eastern, M ome ae S.J 
Mortgage 5, 1912........ M ie eset 8. C.& Pac., 1st, 68, 1898..J&J aston & Amboy — 
Am. . Oo., 58,1921.Jé&d| 100%9|-----|| Frem. Elk.& Mo.V.—6a,1933Aa0 23 ||E.Shore fer.—1st 5s, g., 1910. ON 
tral Pac.— 6s, g,1895.J&J| 107 |...... do Unstamped.. 1 |122 ||Blizab.Lex.& Big 5.— 2. Mice 
6s, gold, 1896.......... --J&J| 1064) ...... ||Chio, Peo. 9001. inte M&S} ...---|100 W’mspt—1st Ge, 010d) 
6s, gold, 1897............ J&J| 108%8/...... Kock Isl. Div. 1941.J&D| 92 | 95 5s, 23) ccwcecese coccnses A& 
6s, 18 jemoenscsace 7s 48 rvs ohuert ie & tL L.., 08, 1927.A&U| «none a w és nie og! M., 78, 98.3 ad 
»68,£.1900.A&0} 11049/...... 0. R. 1.4 Pac.—68,1917,coup Ja&J| ---- |L24s u — » 78, eee 
Cal.& 3g, 18.J&J|t 10759) ..... -|| Chicago & Southw — ~ ~wred pom tt ae Eureka 8 rings—1st,és, 1933-F&A 
eosaline &U :.....|| Exten. & col. 58, 1934.......-J&1| LOv |100%/|/Evans.& lnd.—1st,,g.,68,......1924! . 
‘ 1921..... weeeM&S} 90 | 98 lst, vir ary ooe- oo SKS, - 
Chic. & St. L.—ist 68, 1915...M&s8} 107 Evans.& T.H.,1st con.,68,1921,5 &J 
Ohio. 8t. L. & P.—Con.58,1932.Ac&0| 111 let gen. g. 58, 1942.......... A 
lst, 78, 93-95. /5100 Mt. Vernon—ist, 6s, £ 2 V23AaYU 
Ool.& Ind. C., 1st M., Zo, 1904.5 8) 117 || Sul. Co. Br. 1st, g. 58, 1950.A& O 
1’te Col.4A.—Cons.,78, &J 904.M&N |$112 .||Evans. & Rich.—1lat 5 g.1928.M&5 
mort., 78, 1910 .... ...... Be -Acences sagen ah 1905. A&O'§117 Evansv.T.H.&Chi.—1st, 6s, g.19v0 
Consol., goid, 68, 1933 ......J&J| ..... 102 on. SUP. O- Pry 58,1934.J&5 (6108 07 2d, 68, gold, 1900............JaJ 
ea ber money $i.) A&O| 118 |..... || 1st, g, 58, 1936. ...........--. JaJle 70 Fitohbare—5s, 1899-1903 .... Var. 
&Ohbio.—Pur.money fd.,68’9>| LO-45/110% Lene x nw aed 58,1934..JaJ.¢ 60 70 5s, 1908.........- eneeeneeeee- M&N 
Series A, 6s, 1908........... A&O} 1147/1164) |Chic.8t.P.Min.&Om.—Con. 68, 1930) 122 [143 || 68, 1897........ .--+-- --- --- Adc 
ere %.2 | Sipetagas © 1174s |120 Ch.8t.P.& Minn. 1st,68,1918MG@N| 124 [1254 7a, i $OO4..<csencan ----A&O 
0. &0. lst5s, 1939..... M&N; 1v4 |.05 St. Paul&S8.City, lst 68,1919.A | nen ‘a BOVE ccccccescsacccosese M&S 
General 449s, g., 1992. ...... M 8138) 82's|/Chic.& W.Ind.—s.fd. 68,1919 M&N| --.-. ----|| 48, 1907.....200--00 ---00--0- A&U 
lst Consol. R. & A.2-4.1989.J&J| 81%; 5149) Generalmort., 6s, 1932 . M| ......|/1172¢ Bust i. T. & West., “deb. 5s, 1913. 
do o 48,1989...J 823g)...... Chi. &W. Mich.—Gen.5s, 1921.J&D 9 ||Flint & P. Marg.—M. 68,1920. A&0 
24a do do 48, 1989...Ja@J} ..... 7¥ |\Cin. Day. & I.—1st,g.,58,1941.M&N 17 33 ¥7|| 1st, con., guld, 58, 1939..... M&N 3 
Coals Val. let 5a, g.,1940....J3&s| .. |...... Cia. Georg. & Ports.—os, 1901 AGU §.... -.|..-.-- Port Huron Div. 58, 1939.-...... 97 
Ohes. O. & 8.W.—M.os, 1911..¥aa} 106 |......|/\Cin. Ham. & Day.—Consol. 58A&.0/9104 |106 || Fla. C. & Pen.—1st, g., 58,1918. IxJ\tlO5%4)...... 
2d mort., 6s, 1911........... pa 70 || Consol. 8. F., 78, 1905.....-. A&U}| 121 |...... lst, con 5s. g., 1943.........J&J t..-... coves 
» 1896-98 ......... J&J| 105° |1059|| Consol. mort., és, 1905. ....AdcO/§114%/11534||Ft. worth & Deuv. U.—lst, 68, 1y21| 98%) 9849 
48, 1910......-.---.-00+---+-- J&J| ..... -----|| 2d mort., gold, 419s, 1937- J&J| ......|-..--.||Ft.W.& Rio G.1st 5s, g.,1928. J&J| 6049! 66 
Obic. & Alton.— || Om. A. & 1., 1st M., 78, 1903.J&J §115 |115'9|/Gal. Har. a Ls 1¥910U.| 10349)...... 
terling mort., 68,g.,1903..J&J\el16 [118 |/C.L.8t. L&C, * “1st g. 48, 1936,Q—F| 93 4 2d mort., 78, 1905.........--J&D| ...200)103 
fund, 68, g-, 1903...M&B| 117%|......|| Con. 6s, 1920.........-- .----+---- 105 |...... West. Div. 1st, oe 1931....M&N}| ..... | 9649 
‘a & Mo.R.,181,78,1900F &4 Iudianap. C. & L., 78, 1897..F&A §--.... U8 % Gal. Hous.é Hen.—1st,53,1913A&0 70 74 
,»78, 1900 M "|| Cum. Lat.é O.—18t, 78,g.1901.Mas/5116 |11649||\Georgia—ts, 1910........ ..... J&J; 113 [114 
& C.,18t,78,’"04.AdéuU} 105 |...... Cin. Lev. & Nor.—1st, ds, 1916J a) |) 9Y9%/101 || Georgia Pacitic—ist, 6a, 1922.J&J| ...... 105 
do ist Coe. 8, O4A40) 115 [16 /Oin. Rich. & Chic.—1st, 78, '95-J dd 104 44/105 Con. 24 mort., 58, g.,1923...A@0} -..-- -| 53 
do . (360), 78, "&S..5 uJ} ..... 06 |/Cin. Rich. & F. W.—1st,78,1921J ay |$i16 [Lis Con. incume, 58, Z-, 1923 --A&O}| -...00| sees 
do 2d guar. (188) 7,’ ‘Vo.s ad «-|eeee- ||\Cin.&8p.—78,0.0.C.& 1.,i901.Ad@O} 110 |...... Ga.CaruL&No. —15t, 58,2. ,1929. J&I 3 9 
Mies.Riv. Bridge, 1st.,s.1,,68,191z) 105 ye 78, guar. L.3.& M8 1902..Aa&O/ llu |,.....||Ga. So. & Fla.- 1st 68, Z, 1927.J&J) .--... 81 
Ohi. & At. Bdge. - lsts,g.,1915 5.J&J| 85 | 90 | Cleart. & Jett.— ~ Ist, 65, 1927. .J&J| 117 |......|| ar. Rap. & Ind.— — st, Lg» 6'd, To 4. 110 | ..cc0e 
Ohi. Burl. & Nor.—6s, iv26..A@0} lua |...... \Clev.Akron & Co lst M. »7 1. g., gold,not guar.AdwU/jllu |.....- 
2a 6s, 1918....,..........- --.J&@D/§102 |1024/| Gon. M., g., = 1927 ...... -.M&8|{ 99 |...... General 58, 1924....-------. M. SO ticsces 
Debent. 68, 1896 -.....-...-.. JD §10049)100%)| equip r. & 2d M., 10-408...F&A - 98 Muskegon Div. Se, 1926...J&J..\6 94 
Eavipment 5a. 1893, exten. Fas $160 |. ‘(eve & Canton — lat, 58, 1917.J ad 92 Ex. lat., ¢, 419s, 1 ~ pnp Bees athe OE keoee 








* Price nowimal, 4 Purchaser also » -.° 


«--s “44 .uterest, ¢ in Londor. 


j in Amsterdam. | 


+o © rangtor’. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvgp 
For Explanations See Notes at Head of First Page of Quotations, 















































































































































RAILROAD BONDS. RAILROAD Bonps. Bid. | Ask. RAILEOAD Bonps. Bid. | Aak. 
ieee 
“er. Bay W.& St.P.—24 inc.., tr. reo Lousy. &Nashv.—(Continued.) N.Y.C.& Hud. Riv. —(Continued.)— 
Gt. Noxth. —Col. tat.4s,g.,1902.M&8 Onified 4s, g., 1940.......... J&J| 82 8233|} Gouv.&Osw. ist 5e, g 1942...3&D'e118 
Han. & St. Jo.—Con. 68, 1911..M& Pousa. & Atl.—Ist,te,gu,’21.F&A| 100 |......//N.x.Chic.& 8t.L.—1st,4s,1 937.A&0| 98 
Harrish’g P., &c., 1at., 48,1913.J&J Col, tr., gold, 58, 1931..... M&N/| 107%)|10849//N. «. & Greenw’d eg ae Oe cbeene 
Hart. & Conn. West.—5e,1903. a 8. & N. Al. gs. f. 68,1910 ...A@O| 99 |...0..// 24 mastenge income, 68.......... 10 
usatonic—Cons. 58, 1937..M&N . Consol. 5s, 1936.......-.-- F&A} 9919)...... os &Har' jom—7e,0oup, $1900. M&N tS 
pag nok hag Tex.—] hg ast ose Nash.F.&8. sted. g.58,1937.F&A| 98 /101 N.Y . oe. & W.—lst, wel 130 
a.& Cen. let & 58, 19373 &J L’s7.N.A.& Chic.—18t,68,1910.J&J/ ...... 110 ' d, 58, guar., 1923......... F&A) ....00)...... 
Waco &N. My zlat, 8,g-,1901.J3 J Con. mort. 68, 1916........- A&O| 103 |1€8 Term. & impt. 4s, 1923..... M&N|§....../114 
@.. Oa, 1918......0. ..-- owe m, g. 58, 1940...... M&N| .... | 75 ||N_ Y. Lake Erie . ) peal 
ture és, 1897 fiwdebecl .||_ C. & L. Div., 6s gold, 1911...F&A] ......]-.- ---|| 1st M., ext. 78, 1897........ M&N]| 112%/11319 
Gen. g 4s, 1921............. Lou. u. Ry.Co. Ist ¢.,58,g.,1930..J&J| 95%5]..... -|| 2a mort. sntenhed. 58,1919.M&8| 112 |.” 
ture 4s, 1897 ......... Louis.St.L.&T.—1 st 68,4.1917.F&A] ..-.-. 92 34 M. extended, 419s, 1923..M&S| 10549 Csi 
@unt.&Br. Top—ist, 4s, 1920.A&0} 100 Loulevilie Southern 3s........ J&J| 69 | 70 4th M., extended, 5s, 1920..A&O} 1114)... 
Cons, 34 M. 58, 1895........ A&O}| 1014g}....-.. Macon*& Nor.—ist 449s, 1990.M&8} -...-..| 55 5th M., extended, 48, 1928.J&D| 100 |7"7" 
Dlinois Cen.—1st,gold,4s,1951.J&J| 105%|......||Manhat. El., consol. 48, 1990.A&0} 95 98 ist cons. M., 78, g.,1920..... | «aeene/ 135 
Gold, 349s, 1951............-. &J| 94 |...... M-woy/n El.—1st, 68, 1908..J&.3| 117%9|117%|| 1st cons. fund coup..78,1920 M&S} ...... ieee 
Col. be ig old, = jt eee A&O} 103 |...... 2d 66, 1819.............- -_M&N/| 107 |i0749|| Reorganizat’n 1st lien, . 1908 |} ...... <* tow 
OR ie J&D| 98 |...... N.Y.Elevated.—1st, 78, 1906.J&J| 110 |110g|| Long Dock mort., 7s, 1893..J&D| 101% | -_. A 
ringtield Div. oh 1898. J&@J}| L05 |...2.. Maine Cent.—Mort. 7s, 1898...J&J}/{112 |114 Long Dock —_. g., 68, 1935 A&O| 124 |77-7-° 
Spring Div. gee. ¢ 5s, 1921... F&A} 109 | ..-.. Exten. pense, 68, g.,1900...A&O}$1lu {112 New 2d cons.6s, er F Sart i? 9819) 99 
Sterling, 5. F., 58, g-, 1903.-A&O|elv7 |109 Cons. 7 o. 1918. i sccakmantenia A&O/|$13619|136%/| Collateral Tr. 68,1922...... sdpetliesen 
° on. M.,68, 5 g-,1895.A&0|e106 |108 Cons. Age, 1 ancasupieaninied A&O}$1044s/106 Funded coupon 5s, 1989; “Jap 85 | 88 
- 1905 J&D\c107 |109 Leeds & Farnratn, 68, 1896-J&J 105 |105 Gold iacome bonds, 68, 1977 ....] -.-.--|....06 
Portl. & K.,Cons. M., 68,’95.A&0}§103 |10344|| Chic. & Erie 1st 4-58 g.1982.M&N| ...... 102 
Debenture, 6s, 10-208, 1905. F&A|9102 |103 Income 58, 1982..............+. 38%)... 
Maric.& Phenix—1st 6s8,1919.M&N| 70 |100 Dock & Impt. lst, 6s, 1913...5&5| .o-.-. ret 
1, . ||Mar’tad N.Ga.— 1st,68,g.,1911.J&J| 85 |....-. N.Y. & L. Br’ch— ist, 58, 1931.J3d&D} ..--..)...... 
1951 Consol., 6 g., 1937... .....-.. vs ae 26 ||N. ¥: N. A. & H.1str. 48,1903.J&Dj} 108 |...... 
ind. D&W Gold, Se. 947...A&0} 108 |..... Marv..& O — is, 1923 (ext.)..J&D pee seeeee ||N.Y.&North’n —1st g.58,1927.A&0} 108 | ..... 
2d m. ine. 5s, 1948 .......... J&J| ..--.. 29%9|| os, 1925 (Marq & West.). Ad&O/$104 /105 2d gold 48, 1927..........--..--+-- 7618) 79 
Ind. Dec.&8p.—1et,78,1906.A&0| 1214g|124*3||Memph.& Chari.—1st,78,1915.J&J| 113 |...... N.Y.On.& W.—Con.58,g.,1939.J&D] 10649)10719 
Ind. Mls. & la.—1st 48, 1939...J&D} 82 | 85 2d mort., 7s, — 1915.J&J| 113 |...... ya Neng g., 48,1992 M&S) 8244) 82% 
ind’polis & 8t.L.—1st. 78,1919.Var.|§----0-|------|| 18t consol. 78, 1915....-. -... J&J|} 103%9)..... ||N. ¥. & a! —Ist, 78, 1905.3 aJ 
nd Vin.— Ist, 78,1908. F&A} 120 |...... lat, cons.. — Mou, 7aisib Jad 110 |......|| 1st M., T. cnccencceatad i= 
2d mort.. 68, ¢ 105 |...... Gold, 68, 1924................ 7 8 Sas Ree 2d m. ea i902 SETTER &A 
Int. & Gt North» -ist.6s,1919.M&N eae, mon | ey Too TRIS Se M&N!)....-- li" linc Y¥. Pa. & O.—Prior lien, 68, i808 
Do _ coupon off.............. 1ll {112 ||Met.W.Side El.1st5s, g.,1942.F&A 9 41 | 44 do 1st 7s, 1905. 
d, 449—5a, 19u9............. M&s) 70 ||Mex. Cent.—Consol. 48, 1911..J&J/§ 63 | ©3%4|| 2a mort.ine., 58, 1910. 
i 8d, 4s, g., 1921.............. lat con. ine. 38, 1939........ July 3d mort. ine., 58, 1915.. 
6s, 1900, Trust rec., stamp’d.Ma&s d con. inc. 3s, 1939.......--. July Equip. Trust., 58,1908..... Nie 
‘ ‘@ Oent.—ist g., 58. 8..3& Mexican Nat.—lst, 68, 1927..J&D .||N.Y. Pbil. & Nor.—1st, 1923 . mrs 
YaFalls & 8. C.—1st,78,1917.A&0 2d M.,Ser. A, inc.,68,1917...M&8} -- Income my 1933.... -..--<-- 4&0 
} Jack.T. & Key W.,1st 6 g.,1917.J&J 2d M.. Ser. B, inc.,68,1917.. April] .-- , Prov. & Boston 78, 1899.J&J 
H Pf —18t58, g. Erie,1909.A&0| 104 Mich. Gen.—Consol., hd 1902. M&N “||N.¥.8.d0W.—Lst — »58,1937.5&J 
} Jeff. ——— —ist,78,1906.A&0 Consol. 58, 1902 M&N 2d mort., 4498, 1937......... F&A 
| |) era &J 6s, 1909........ i Gen. m. 5s, g 1940. a sitiaailith F&A 
Kanaw. & on Mich, lst 4 g.,1990.A&0 5s, coup., 1931.. --M&s Mid!’d of N. J.—1st,68,1910.A&0 
Kansas O. Belt, 1st, 68, 1916..J&J Mortgage 48, 1940...........J&J Norf.&Sout).—Ist g. 60,1562 ee 
Kan. U. Clinton & Spr.—1st,58,1925 J. L. &Sag.—lstext. 58.---. 1901 Newo’g Dutch.& Conn.—{nes.1977) .... 
Pleas. Hill & DeSoto, lst, 78, 1907 Det. & B. C., Ist Ss, 19% 2..M&N{§! Norf. & West.—Gen., 68, 1931.M&N 
K.C.F.8c. &Mem.--1st,6s, 1928.M&N Bat.C & 8 --lst gu.g.38.1929.JaD New River lst 6s, "1932.....A&O} - 
K.C.&M.Ry & Br.1st5 g,1929.A&0 aad. Un. & Wat. ey mT Impr. & Exten., 68. 1934....F&A 
t River, lst, 58, 1927.A&O}) 5s, guar. N. Y. 8. & W., 1896. Adjustment 7s, 19 + bdaosd —M. 
K.C.Ft.Scotté& G.—1st,78,1908J&D| 110 110% Midtand of Indiana 58............ Equipment, 58, 1908 ........ J&D 
Sen. 0. M4 B- 1st, 58,1927.M&s|) 44%) 45 || Mil. Lake Sh.& W.-- Clinch V. D., 1st 58, 1957....M&S 
Bir.equip., 6 g.»gu.,1903..- M&S) 100 103 || 66, 1921 ........ ...--.s00 ..M&N Ma. & W. Div. tet $8, 1941.,J ded 
K.0.8t.J0s.4 O. 78,1907 J&J|§120 |120%|] Conv. deb. 5s, 1907......... F&A Debenture 6s, 1905......... M. 
Leg ed Val., 1st, 78,1920.Ja&D/§108 |108%9'| Ext. & mp.s. ft. ¢. 58, 1929..F&A Roan. & co. 1st g.gu.58,1922.M&8 
Kan. C.8ub.Belt.—1st 19206s..J&D) ..... 10049|| Mich. Div., 1st, 68, 1924..... T&S So. side, Va., ext. 5-68....... 190} 100 
Ken. Cent. Ky.—Gold 48, 1987.J&J| 854s}...... || Ashland Div., Ist 6s, 1925..M&8 do 2aM.,ext. 5-68 q7.1900 
Kentucky Un. ist M.,58.1928.J&J/! 51 |...... Incomes, 68, 19i1.... ...... M&N do 3d M., 6s, 96-1900 
Ke M.—1st.5e 1923.A&0} 92 |...... St. P. E. & Gr. ‘Ir’k, 1st, guar., 6a. Va.& Tenn., 4th M.,88, 1900 
Kings Co. El.- 8r. A ,Pe, 1925..J&J| -..... 103%|| mil. & No.—lset, 68,1910....J&D| 11249/11a% do extended 58,1900 
mort 58, 1938............ A&O}| ......]---0. 1st, consol. 68, 1913.........J&D| 11449/115 || 100-year mort. 5s, 1990 ..... S&T 
Fulton El. let M. 58, 1929..M&S| 92 | 95 |/Minneapolis & St. Louis.— C) Nos. above 10,000.... 
Zines. 4 & Pemb.—1st, 68,1912.J&J| ......].----- re’) OT” eee: J&D| 110 |116 ||North. Pac. Coast Lst6s......M&N 
rai omen 1937J&J| 110%/111 lst M., [owa City& W., 1909.J&D/ 120 [135 ||North Penn.—1st,7s  pemenee 
2d g., 58, 1941................ J&J| 102 |...... South west. Ext. , lst, 78,1910. Jap See: a -|| Gen. mort., ay 1908 ......-- a 
Lazethore@ Pacific Ext., Ist, 68,1921.. A&Ol 100 |-.....|| Debenture 6s, 1905......... 
ten, os ‘oda M78,’ 98.A&0/ 1:4 {118 Imp. & Equip. 68, 1982 Sas 1124/113 ||Northeast.,8.C. Ast M. 788,'09, Mee 
Det.Mon.& Tol. plan, 72008. F&A} 122 |......;|Minn’p. & Pac., ryt 58, 1936..J&J| ----=.|----+ -|| 2d mort.. 88, 1899.......... M&S} - 
d bonds, 78, 1899...A&0O| 114 |116 ||Minn.8.8te. M. & Mi.—~Aatya, 1988 esecce Coneei. 1d. 68, 1932. ......J&J| 105 
Sain Ghere, cons., Cp., Lst,78.J&J| 11849}.....- Consol. 48, 1938- eeeee---.--. J&T|€ 98 North bene 1907. .JdJ 
cone. op, 2,7 8,1903..3&@D} 121 {122 ||Mo.Kao.&T.—1lst, g., 48,1990.J&D| 3148 consol. 5a, 1938 ne Tae” -A&O 
5s,1934.JéJ| 109 |....-. 24, g. 48, 1940 ....-.-....00. cA; 44 mn Cont-— dias, 1925.:A&O 
La Gr. let 58, 1938.JaJ| 108 |...... Kans. C. & Pac. 1st 4s. g. F&A| ----- ate mort., 6a hia nitnedasht 1 
a Val.—ist, 68, 1898....J&D} 1104]...... Dal. &Waco 1st,gu.,58,1940.M&N| --... Con. mort, § 60. 1900.3 &J 
sterling, 6 g.,1897...J&Dieiu6 {108 ||Mo. Pac.—Consol. 68, 1920...Ma&N| 11219 Mort. bds., 58, a series A cas 110 
$a't mort., 78, 1910........ ---M&S| ..... 133 3d mo e, 78, 1406...... M&N| 115 do 1 
Con. M., 68, g., 1923 reg.....J&D| 125 |..:...|| Trust gold, £6, 1917.........Ma&s| 90 Cons. M. 65190: 1904. " 
Leh. V.Ry,1st 4498, g.,1940,rec.gu.| 10045}...... Col. trust, 58, 1920.......... F&A; 80% Con. mort, atg. 68, g-, = 
Leh.V. Ter.—1st,g.gu.58.1941.A&0| 1084/1 10 Lexington Div., 5, 1920.....F&A] ----.. Union RR.—1st, 68, end. Cant. P 
Car.& West, lstg.68,,16J&J| 95 |100 Pac.of Mo.,lstex. g.48,1938.FaxA}| 98 Northern Pac.—Gen., 68, 192 minha 
L, Miami—Renewal 58,1912..M&N §111%/ 11249 BA. 70, 26O2.d0c.s0vsedistnce J&J| iV6 Gen. land ar., 2d, 68, 1933... 
L. Bock Sra —is, 78,1905..J3&J|\9 94 | 94% Ver’sVy.Ind. as. 1st5s.1926M&8|t100 Gen. aT, 3d, 66, 1937...J&D 
Little R.& Mem.—1st,58,1937.M&s8| 42 | 52 Car. Br., 1st , 68, z. 1893....Ag@O} _--..- G. con., g. 58, 1989 ..... ? 
Isiand—1st M.,7s8,1898.M&N/ 11349}..... 8t. L.1.M. -- — ex. 58, '97.F&A| 10033 Dividend scrip ext. 1907. J&J 
consol. 58, 1931.......... 226: }4i3.-. 2d. 78, £1 PIE AS ES? M&N| 10e3g Pen D’Oreille Div., 68, 1919..Ma&s 
Gen. M. 48, 1938...... ET EF 93 | ¥4%!| Ark. Br. |. gr. oe 78, &-,’95.S&D) 1054 Mo. Div. 68, 1919 .......---- M&N} 1 
t, 4498, g., isa37"""Mas sdudiveteamaes Cairo Ark. & t. ,18t,78,8. »’97.3&D| 10444) .07 James Riv. Val.—ist,g.,68,' 363 aI 
No.8h. Br. ist con.58, Z-,1932.Q -J|§......|10749|| Gen. con. r’y & 1. g., 58,1931A&0} 58% Spokane & Pal.,1st 6s, 1936.M&N 
Sr abrweh, sate. 0B, nent. ee lvO |...... Be eel Po d, 68, 19Y27.J&u} 114 elenad Red Mt.1st,6s,1937M&s 
eeeniopee 40 |..... || 1st Extension 6s, i927.....-Q—J Bashy Dul. & Man., 18t, 9, 1936...S&J 
mY.a Man, ‘Beach, Let 7aO7,Jes 100 |......|| Gen mort., 48, 1938......... &8| 58 Dak. Ext., 18, 8.f. 68, 1937.J&D 
N.Y. B. & M. B., let con. 58, 1935) ...... 10249|| 8t.L.& Cairo—4s, guar., 1931.3 &J| ----.- No.Pac.& Mon., ist,6s, ee 
Brook. & aes 1st 68, 1911.M4&8/§108 |...... Mont. & Eufaula, 1st 68, 1909..JaJ| ..--.- Coeur d@’AL., 1st, g-, 68, 1916.M&S8 
eee 32 edssdabatina --- M&s} 105 |.....- Morg’n’s La.&'Tex.,1st,68,1920J34J| 125 do Gen. ist g., 68, 1938...A&0 
24, 5 1938 i Siacaniseindniegeeeadia J&D} 10249/105 1st mort., 78, 191 fase SIS A&O| 125% Cent. Wash’n, 1st g.68.1938. M&S 
Lt city & Fi. 1st 68,1911.Ma@N| ......|....-. Morris & Easex— 1st, 78, por M&N} 139 On. & No. Pac. con. 5g.1940.A&0 
Lou’v.Ev.& 8t.L—1st,6s,1926.A@V} 11144/112 Uonv. bonds, 78, 1900........ J&J| ------ North. P. Ter. Co. —18t, 68, ’33.3 &J 
E R. & E. Div., 1st, 68,1921.JaJ/§109 |10949|| General mort. 78, 190i. jeses A&O| 121% .||N. W. Gr. Trunk lst, 68, 1910. .J&J 
2d mort., 2-68, | Bre BORD ck) sesane 101%] i102 Consol. mort., 48, wend J&D)| .--.-- N. W. Nor. Car. Lst 68, 19338..A&0 
H. 1. C. & UO. lsu 68,8. -» 1927. A&O}§......|------ Nashua & ran, > *)793.F&A\§100%4 Norw’h &Wor.—1st M.,68.’97..Mas 
ee, BOOB... cnttnsk rT eee Pe | a ee eo luo Oxd.& L.C ee ty 1 68,1920.A&0}; 
L aisv. & Neahy. eer ist, 70.1008 112°" |11349||Nash. sata. L.—1s8t,78,1913.Ja@J| 12749/128 {ncome, 68, 1920....---+- --++--<s 
2d wmort., 68, 1901............ J&J| ---. |110 |\Ohio L. & W. ei pid. 58,1938..Q-J 
|| Corsolidated gold 58, 1928..Aa@zO| 104 |,04%/| Ind. 61. & W.—1st, pi.,78, 1900... 
New Haven & verby —Con.58,1Y 18 |§.--... 1124g||O. & Miss.—Cons., 8.f., a _— JS Sd 
New Haven &N., Ist 78,1899..J&J) ---.+-|----.. Cons, mort., 78, 1898 eiagedue Jad 
Consol. 6s, 1 2900... <deseb0 ci —_ ae ae 2d consol. mort., 7a, 1911...A&0 
N. J. Juuction, 1st, 48, 1986..Fa@A)|_ .-..- 10u lst,S8pringt. Div., 78, 1905..Ma&N 
: N. J. & N.Y.—Ist, 68, 1910.. MAN §i00 |...... Lat gon., 58, 1932... ....---- J&D 
Mem.& O.,stl., M.,78, g.,1901J&D\el19 [121 ||N. J.80u.—l1st, 68,1599 int.gu.J&J|)------ 10719||Ohio River RR.—1st, 58, 1936.J&D 
M.&Clarksv.,st’g,6s,g.,1902 F&Alel08 |111 |/N.O. & Northeast. Prior 1.68.1915| ------|..---- Geu. gold, 58, 1937.-..------ 
Pensacola Liv.,1s8t,68,1920..Ma&s} ..- -. 110 ||N.Y.& Can.—£ M., 68, g.,1904.M&Niel16 {118 ||OnioSouthern—I1st 6s, 1921...Ja@D 
&t. Louis Div.. ist, ba, 1921..M&8| 120 |...... IN.Y. & & e Hud. Riv.—Exvdée.M&N| 102 |...... Gen, M. 48, 1921....... ---M&N 
do 2d., 1980.M&8/ 64 |...... Ist coup. 78, 1903.... .....JdeJd} 12249/124 |/Onio Valiey—Gen.M, 15 8-p1938.5 ded 
Leb. Branch Pi wb on 18¥3a&0! luv |...... Debenture 58, 1684 1904...M&$8]| 106 |...... Vid Coiony—68, 1897 nn RA 
ash, & s200., 18t 78,.1900...JSé&5| ......|.----. do 5s, 1839 1904...M&S} 100 |...... 6s, 1395... --J&D 
$0. @ No. Ala., 8. F. 6s, LOCUM aH elli /|114 do 4s, 1890-1905 ...J&D| 103 "|| 7e, 1894 .. --Mas 
Tean-forty 68, 1924.......... M&N| ...... ceeees!| Deb. 4@, g., 1905, ext., M&N..... 1u2%)1027%|) 449s, 1904. --A&O 
50-year gold, 5s, 1937...... MeN | see: ling mort., 68, z.,19U3...J&Jie:l9 |121 || 41oa. 1947 --... . J&D 
piu Fm se Germany » 


“W Price nominal. 4 Purchaser also pays accrued interest, ¢In London, 4 Coupon oft, t In Amsterdam. 
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RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS Bid. | Ask.|| BAILROAD AND MISCEL. Bonps. | Bid. | Ask, 
— (Continued. 3t.L. & 8.F.—2d 68, cl.A,1906.M4&N} 113 [114 Oregon Short-L., 6s. 1922 .. F&A} 103 /1054s 
be 998 aoe qguces ay T&I\§101%/102 2d M., 6a, class B 1906.....M&N; 113 |113 Utah South.- Gen.,75,1909..J&J|} 10119)104 
©. F. EN. B., 58, 1910 ..J&J|§111 /112 2d M., 68, 6, -.--M&N| 113 [114 do Ext,1st,7s,1909 J&J| 10059'100% « 
N. RR., 7a, 1894 ..J&J3/$10i 19102 lst m. Mo. & W. 6s, 1919 pa e110 |120 Utah & Nor.—1st M.7a,1908.J&J| ------ ccceae 
Omaha & St. L.—1st, 48, 1937..J&3| 60 |......|| Equipment 7s. 1895. ........J 1006 |...... Gold 5s, 1926......... ... --J&5| ------ oseeee 
Orange Belt—1st M., 5s, 1907..J&J| ..-...|.-.--. General mort.. 68, 1931...... ad 108 |..... U-P-Den. Suit con. 25. 6 11989. T&D} 69 | 70% 
Oreg. & Cal.—1st 58, 1927.....- F&I) D4 |..20-. General mort., 5s, 1931......J&J| 94 |......|/U. & Bl. R.—Con. 1922..J&J| 100 |...... 
Oreg. R’y & Nav.—1st 6s, 1909.J&J) ...... 1iL4|| 1st trust, ge, 198° Desde d44 A&O} ......| 85 Utica Citn. eBing.ists: 1939...J&J|§109 |...... 
Con. M Se Midece-suasnees &D| ...... 92%|| Con. gu. 4s, g. «ser ----A&O} .002| 6849// Valley of Ohio—Con. 68, 1921.M4&8}_------|100 
Collateral trust #8, 1919....M4&9) ...... 80 || Kan-C.&8w- it Oa 19 16..J&J| ..--.- 100 “|| Ver. & Mass.—Guar. 58, 1903.M&N|§106%| 107 
Osw.&Rome-—ist M.,78,1915.M&Nj 130 |.... F..8.& V.B.Bd.,18t,68, 1910. A&O| 107%)|......|| Va. MidI’d.—1stser.,6s, 1906.M&s| 110 |...... 
2d. g. 58. guer., 1915........ F&A! 105 |-.....|| 8t.L.K.&8o.W. —1st 68, 1916M48| ......|.----- 24 series, 66. 1911...........M&8| 109%)110% 
Or. &Giark.— ist, p.& 1. gu. 68.M&@N)| ......|..-.-- Kausas Mid.—1st, 48, 1937.J&D} ..-....}.. ----|| Sdseries, 68,1916 .......... M&S) ------|----- . 
1st interest guar., 68 1937..M&@N} ......|...--.- St. Louis Salem & Arkansas—5s.|t..-...|...... 4th series, 3-4-5s, 1921...... M&s| 74 |-...-.. 
gM., 78. g.’97.A&OjelCd (108 &t. L. W. & W., 68, 1919..... M&S/t112%)...... 5th series, 5s, 1926.......... M tenese ly 
ubsidy bonds. 6s, 191u....MaNije 95 | 99 || st. L.V.&T. H.—lst M., 78,’97.3&J| 102%4/109 General 5s, 1936.-.......... M&N| 84's/...... 
Pennsylvania RR.— 2d mort., 78, 1898.... .. ----M&N/ 106 |...... do aranteed, stamped....| 83 |.--..- 
Gen. M, 68, 6, 1910... ....-. J&J| 128 |...... 2d, 76, guar., 1898. ........ M&N| 1084|......|| Wabash— eo 58, 1939. Mae 105 {105% 
Cons. M. 68, op.,’05.J.15 & D.15) ......;120 |) 46. P. & Duluth—1st, "ba, 1931. F&A} ...... 107 24 gold 58, 1939........ weee-F&A| 778} 78 
Colla trust, 4498, 1913..J&D) ...... |-.-«-- 2d mort., 58, 1917....... ----A&O| 110 |....../| Deb. mort.,series A, 1939....F4&J| --2-9+|---200 
Consol. 58, op., 1919... .... BI Sidsictotdese 8t P.Minn.& Man.—1st 78,1909 J&J| ......|...-.. Deb. mort., series B, 1939...J&J| 32 | 34 
Equip. Tr. 48, series A......- Q—F) ..--00)---00- 2d 68, 1909................ --A&O} 119 [121 Det. & Chic. Ext..1st. 1941.J&3| 9S | £9% 
Penn. Co., 68, coup., 1907..Q.—J| ....--|------ Dak. Ext., 68.1910.........M&N| 117 |...... BtL.K.0. &N. (r.eat.& B.),78.Ma&S| ------ 106 
Penn. Co. ist M.,4%8,1921,1-J&3| 108%9)...... 1st consol. 6s, 1933 .........J&J| 120 |...... do St. Cha’s Bridge 68, 1908] 109 |...... 
Penn.& N.¥.Can.— 1st. 78,’96.J&D 308%) ...--- 1st consol., reduced to 449s ..J&J| 102 |...... do No. Mo., Ist, 1895...J&1| 105%4]...... 
lst mort., 78; 1906........... J&D| 126 |....../| Montana Ext., 1st,48,1937.J&D) 90 |......||/W. Jersey & At. Jst + ,681910M4&8} ------ stones 
§ & RR. coneol. 48, 1939....... A&O} ....-.| 113 Pac. Ext., lst 48, 2, 1940....J&J --++--|| West Jersey —1st, | el J&J| 10543/108 
: Penn, & N, W.—5s, 1930....... J&Jj| 105 |...... Minn’s U'n, lst, 68, 1933 &J Let M.,78, 1899.........-..-- 17 | ---000 
Peo, Dec. & Ev.—1st, 68, 1920.3&3| 103 '...... Montana Cut -18 375 West Shore—Guar. 61. S&5| 202 |...... 
2d 1926....... MAN} ...... Tig t, Guar.» 187 J&J| i West Va..aPltts.—1st,00,101i3 3 sh dine i07 
E é Div.,1st 68.1920.M&8| ...... 102 Bast'se Minn. ‘aty00, 8.A&0} 105 cat. Va.&F Pitts.—1st5s, 1990-2. &Q} 104 |...... 
Peo.& paneer 4 110 /111 Willm &8’x F.) st, at,ba.g. 1939. Jap 100 West Macy "d—3d en.,68,1900.J&J! ------|----- " 
2a 4 EERE secstens &N} ...... 73 = |\8t.P.&No. Pac.—Gen. 65.1923 1 West.N.Y. Ee oe ial 102% 103 
Perkiomen— Sone 5a, 1918 Q—J)\ --.2..|------ san Ant-4: A.Paas,1ah6s,19104 m., g- ac. 1927....A&0| 28 | 28% 
2d series 5a, 1918.... ...... AB Sings leconas 1st, 68, 1926...... chock ehabicdil Warren & Frank., lat,78,'96 F&A| ----= |10818 
Petersb wr Nady _ 58, 1926.J&J| 10549!....-.. San F.& N, P.—1at,5 1919 W’n No.Car-Con. 191 iJ} ------ 
; Class BEG cocidtsches A&O} 1114s ee No 1st, 78,1909 West’nPenn.—1st M., 68, ’93..A&0| 101%)...... 
} Phila.& ae Sav.Am. & rg 6g 19) 1919.J&J Pitts. Br., lat M., 68, ’96.....3&J) ------ soeeee 
Ff General MO ccccceseccs A&O : Sav. Fl. & W.—1s8 wets 1928.........-. popees * << ee ccoeee 
: gencns $ bane egestase A&O} 1 At. & Gulf, con. the 897 ....d&J g & L. Erie—1st, 5s,... 1926] 3105 |...... 
4 8unb felon ist, 7s, 1897..A&0| 114 |...... So. Ga. & Fla.—1st, 7s, 1899. M&N W wheel Sly. lst, 5a, i938. -J&Jj] 101 |105 
Pail, ‘ing— 2d, 78, 1899.... .........- M&N| 1 Extens. and Iinp. 58, 1930..F&A| 93) ....0. 
: Ast, Ge, 1910........ ...-.----- J&J) 123 | ....-. || Sciot. V.&N.E.-18t,g. “an ida Man Consol. 48, 192 .......-. ....S&J] <-2-0-|--2000 
i SEE tubs snecssecans A&O| 104 /|101%s|/ seaboard & Bean.--€s, i9id..F&A| 97 |......||Wilm. Col. & Aug., 68, 1910 10 Jae 117 | nem 
{ Ta1@1i, roq-& op-J&L eoeee |128%)) 58, coup., 1926... oii + * | ee eege Wilm & Weldon 7s, g.,1 LeAMEDE ccosen| sc Ssee 
i oe 62,1911...... J&D) «.----- 121 ||deat.L.8. & E.—1st,gola,6s 31. F&A} ..... | 86 5s, i9as sembodebsees esceseueen TEI) ------]-- one 
; Luprovement mort.,6s, °97.A40, -...../106 || sham. 3un.& Lew.—1st,58,'12M&N| 1001¢]...... Winona&S.W.—ist,63,¢. -1938.4.40)$- eeveenh>idins 
ii Coné, 58, let series, 1922....M&N) .-....|100%4)| sham. V.& Potts.—7s, cou. 1901J&J| 115 |...... Wiscon. Cent.Co.—18t,581937.J&Jj ------ 8 
it Settled tape O0..0<....2...--. esseee|-s22++!|80, Con. (N.Y.)—Consol. mort., 58..| 20 |...... Incomes, non-cum., 58, 1937 es 
; New gen. mort., 4s, 1958... 73's) 74 ||30, Carolina—1et M.,63,1920.. "A&O} 10549] ---2-"|| wore. by ot gm ‘3s-i36. Var. Pralirst 102 
a let pref. inc., ds, goid, 1958...) 47%) 47's)/ 2a mort., 6» 1981-........--. J&J vssss: | Nash. d Roch.- guar.58, 94. 101 {101% 
if 2d pref. ine., 58, gold, 1958....F| %2 | 324s|| Incomeés. 1931 ............--.... ‘ | MISCELLANKOUS B 
HF 34 pref. ine., 58, gold, 1958....F) 23%) 23%)|30. Pac.,Ariz.—1at,6s,1909-10.J&J Amer. Bell Teleph’e—7s, 1898" NBS 100% 109% 
3d pref., inc., 58, convertible...F} 25 | 4V ||80 Pac.Cal.—1st,6s,¢.,1905-12 A&O .||Am. Cot. Ol—M. & 8s, ae AF —B| 441 |...--- 
Term. 58, gold, -9 1941.Q.—F) ----0- }-- 20 lst con. g, 58, 1933.......... A&O Am. WaterW’sCo.—1st 68,1907 .J&J| ---+++|----0- 
Phil. Read. & N. E.—4s, 1942...... ececsefeanses pre pnt 58,@.19415&I A con. gold 5s, 1908 Jay 
Incomes, Class A...... BE Biccccch coscse |eeee--|/S80. Pac, Branch—6s, 1937....A&0 er. Steamship—6s, 1896...A&0 
Incomes, Clase B MP 1952...... veneee [saree So. Pac. Coast—Ist gu., 5.48, BEE) ocdscdhiscsce on ahy | Montana—7s, 1907.M&N 
Phil. W: —LDeb.48, 1917440 ccsccctoseces 40. Pac., N. M.—1st, 68, 1 -J&J|} 104 |...... || Bost. Un. Gas—5s, 1939,ir.rec.J&J 
68,1 ewcccses ceccccccccece &O lusds luy Spok. Falls &N. ~ lee tong 19 339. J&J 100 ||CanabaC’! Min.—1stg.78,1907.J&J 
5a, 1 peesepececocevcceceses 4aD 05 {106 ||state L. & Sul.—lst 6s, 1899...Ja&J '|Ches. & Del. Can.—-1st58,1916. J&I 
Trust Rcapeccce- J 10149 |.....- |/Stat. Isl. R. Tr.—1st6s,g.,1913.Aa0 || Chic. Gas L. & C.—g. sa 1937..J&J 
Pied. & b.—lst, 58, 1911.F&A| 99%s)..... g., 1926...J&J -||Chic,. June. col. g. 58, 1915....3a&J 
Pit.C.c. oon.4%498 1,1940A4&0) ..-... 03% ||@anb.Haz.& W-B.—1a! 5s, -||Colorado Coal & I ee A 
Cons, 428, séries B, 1942...A&0} ..-.--|--.--- mort., 938, reg..... -||Col. C. & I. Yt wey J&I 
_Pittab. fate tet eee — 1l44y!...... Sunb. & Lewistown, ? 6, 18#6..J&J - |\Col.&Hock.C'1&t’ Ar RTS ta 
—Lst, 68, 1922.A&0) -.-.... ---.--||Susp. B. June. -lat 7s, 1900 Comet’k Tun.—ist in eB i919 haan 
rie 1ptM.72,°98- 0.03 secce- 1ll4s ten ay ae ya tT 8 } sol. Gas, Balt.—6s, 1910...J&J 
cons. M. 605.» JS&)'elz9 131 iSyrae useSt. R’y.—1s8t.53,1920.J&J Consol. 58, 1939............ 
W. & C.—1st,74,1912 Var; .--..- ASTlolizer er. on StL late 4p 1039 ALO Consolid. Coal—Conv. 68,1897.J&J 
mort., 78, 1912...... cette VEE) cosets] enssac &Ind. JI aed Denv.City Water Co. 52,.’10.M&N 
¢78,1912...........- A&U) 14745) 152 bie «& P.—lat,58,gu. +2. eae. M&S Denver Con. Gas ist 68, g.... 1911 
oar 1922...... J&J Terre H. 6 lett — lat, gu., 68,3 dd Edison Elec, Lil. Co.—1st, 5s...1910 
Pittab. —3a,58,1928 A&O ‘ 1913......---.3dJ Do B’klyn Ist, g.,52, 1 
Fist 651982043 y : Cont.—lst,ak.fd.,78,1909M&N Eq.G'e&F.,C 18tg.68,190. J 
2a eee Sevcedhote J&J . 7 iicccssesnie Mab lec. con. 58, 2...J&D 
Pitts.Pain. &F.—1 58,1916 &N ieans—1st,78.F&A Gr’d ne em tet A&O 
Pi & L. E.18t 58,1940.A&0 : V., lat, 68, 1912...Mat ° ewel) M Fi = 6s. 
‘est.— 1st, 48, 1917.J&Jd lst 68,1905. Henderson Brid, 
Pitts. Y. & my eee Ty nennddiincaae J& Hoboken L. & ee iY 1910.2 ie 
a & Pitts.—1let 6a. 1908.| ..--.-|..----|| 2d gold inc., 58, 2000 ..... ---Mcl [acianapolis Gas lst 63,1920. 
b’g—1st6s,g.,1900J &J Third Avenue 1st 5s, 1937..... J &J Iron Steam boat ¢ Co.— 68, 1901 .J&J 
Port. & Aug.—1st,68,'99.J&J) -.-.-./106 || Tol. A. A.& Cad.—1st,63,1917. Mats kame, St. L.—5s, 1919..Q—F 
mort., 62,1899 ...... F&I) SU | -onnee fol. | & Gr. T.—1s8t,68,1921.J&J tehigh C.&Nav.—M.4 48,1 914. 
Porta.Gt. F. & Con.—4 gn, 1937.J&D/$110 /110' ||To). z A. & Lake Mich.— 1st 63 ... BE, 66, 199% ..22..<0.cccceced 
Potomae Val. Pa u.5s,g.,1941.J&J| %0 95 | Tol. A. A. ‘&M.P. —1st,68,1916.M&s Convert. 68, 1894............ 
Pres. & Ariz. C.—1s8t g. 68,1916.5.a0d saeee- ++ -|| Poa. Ar.@&N.M.—1st,.68,1924.M&aN Mort. 68, 1897.... ...... 15 J&D 
2d ino. 6s, 191 a Ja&J : {| 1st consol. 53, g. 1940... .....53&J Consol. mort. 78, 1911...... J.&D 
Prov, & Worces.—ist 68,1897.A&0 10644 i07 | Dot. & Ohio Cent.—1st, 5s, ‘gu. 1935 Gen. mort. 419s, 1924....... —F 
h & Gaston—8s, 1898...J&J} ---.--|118 ||Tol. & O. C, Ext.—l1st, 5s, g., 1938. Man.Bch H.L gen. 4sg. 1940. N 
oS 78,1921 cou.M&N| 143 j...... ee Se eee Mich. Pen.Car—1st5s,g., 1942.M&S 
Bich.& Dan.—Gen.m., 68, 1915J&3| 106 (108 || Marietta Min., 1st, 68, g., 1915-. Mut. Un. Tel.—Skg.fd.63,1911.M&N 
Debenture, GB, TGBZ 0 cocccee A&O} ------ 90 ||Tol.Peoria&W. —1st,48,1 Y17....JS&d Nat.Sv’rebMl.Co.- Naat 08,’20 M&N 
Con. mort. guid, 58, 1936...A&0| 75 | 78 | ‘Tol. 8t.L.&K.C.,1st,68,1916...J&D New Eng. Telephone, 63,1907.A&O0 
Equip. ww 8. f. 58, 1909.. A&B) «---0. jteewes |Troy & Boston Ist 7s, 1924...J&J xd Orleans Pac.—Land grants. 
W & W ist gu.4s,'24. F&A saeeee|seeee. || Ulsier & Del. con., 5, 1928. .. J&D Y.& Ont. L’d—1st g. 63,1910. F&A 
-Rich. & Petersb., 68, 1915....M&N| 113 |...... || Uuited Co’s N.J—Gen.68,1901.M48}§ 114 Norihiw’ n Telegraph—7s,1904.J&J w 
Rich. York R. & Ches., 1st Ba, 1894} 102 |...... i| do 23 § || Oregon Imp. Co —ist 68,1910.J&D 
24 mort., 6s, 1 seas 0sce- M&N| 97 |... ..|| a gen. M Consol. 5s, 1939......... ----A&O 
Righ. & West Pt.Ter., Gs, 1897.F&a| 79 | €1_ | 1894 Raa .| Penn. Canal—te, 1910--222°- 2 Sas 
Con. col, trust, lat, 58, 3914.Ma8; 43% tial M - || Penn. Steel—1st 5s, 1917.....M&N 
Rio West., 1st 48,1939.J&J| ..-.-. o-oo -&C.Ch <1 8t,6, &. ’04.M&aN 
ae Se eee ge Se, 1898. J&D| V4 |...-.- | do 1904......... 
Rio Gr. uth.—ls:, 5s, ae eccees fecccee “ -||Peoria Water Co. 6s, g., 1919_M&N 100 _ |.....- 
& t— Let, 6, g. 1916} 5---;- 90 || 09 Pieas. Val. Coal ist 6s g.1940.M&N| 9349/1024 
Rome W.&0.—Con.,ex.5 B eo 11249/114%) § F., 88, 1893.. ...... ...M&8} 100%)......||Proctor & Gamble 1st ts, 1940....| 103 |.--.0. 
Rutlana—lst M., 6s, 1 1903... &N/§110 110%4/) On. Bri , sterl. 8a, , 796. rv) e115 [120 ||St.L.B’dge&Tun.—1st7s,1928.A&0\cl130 |133 
24 58, 1898.....F&A|gi01 |102%)| Qa. Bridge, a 68, 1908 ....J&J| 100 | ..... |\Security Cor. Let g. 68,1911..M&N| 9742] ...000 
mJe ire—1s ’ .| £2 | 95 || Collateral trust, 5s, 1907....J&D) ......|.... -.|/Sauaday Creek Coal—Is*, g., 68....| 104 |...... 
1936... oP Roose eek || Collateral trust 4%gs,1918.-Ma&N) ---... 70 ||'Tenn.U.1.&R.—T.dv.1st6s, 17A&0| 90's) 92 
an, Ta escee -| 74 Gold 6s col, t’st notes, 1894.F&A} 9319) 99 Bir. div. 1st con. 68, 1917....J&J| 90 | 90% 
Bt. — oH. iat i 73 ‘0 Var 104 |....../| Equipment Trust 5s...... ---A&O}t 99%!)....../|W’'n Un.—Deb. 78, 1875-1900.M4&N| 11U |...... 
Ol |...-..|| Kans. Pac., lst, 68, 1895....F&A| 103 |...... Deben. 78, 1834-1900 ..-...MA&N soati ee 
Pre, et luv /101 do lst M., 6s, 1896..... J&D} 103 |...... Collat. trus: 193s....J&J| 103 |103% 
. sees. BBeeere| ie litt” do Den. Ext. 68,1899.M&N| i111 [1114//Wh. Line Pt Goal tetas 1pidIey osccnc] Oe 
or eae sa liv {111 do 1st cons. M., 1919 M&N} 1: 111 || Woodst’ck [ron—istg.6s,1910.J&J| ......|---000 
aes was |eooees Cen. Br.U.P—A.&P. P.68,'95 MGN| 105 |......|| STOCMKS—BAILBOAD., Par. 
5 pee "t ss 1917..| 100 1014 Fand. cou 78, 1895 ...M4&N/ 100 |....../|Ala. Gt. South.—A., Ga, pref.,.210 e 8 9 
931..M4&S; 80 |....., Atch.Col. & P.,1st,6a,1 —F;| 84 | 83 B, common........ e 2 24 
931 .. BO | .cocee|/ At.5.00.& W.,1s8t,68,1905.Q,—F) ....../...... Ais. N. NO. & Pac., &., A, pref. ry é a S| 
stirrer 80 |......|, U.P. Lin. &C., jets. ISA&O) ......|...-.. do do B,def..210ie¢ % +4 
---M&@N| 64% €5 | Short-L. & ..| 78 | 79 ||Alabama & Vicksburg..............| .eooe |-----+ 
wea, g. ine an 1989... epcncces BD icsecs Co Trust 5a, isi ----M&B' ......'..0...'/Albany & Susqueh., Guar..7...100' 163 '166 
sms tel § Parchaser aleo pays accrued interest, ¢In London. | Couponof, s Price persbare. {In Amsterdam. {In Fraukfert. , 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep 
For Explanations See Notes at Head of First Page of Quotations. 

























































































































































































Rarroap Stocss. | Bid. | Ask. || RarILRoaD Stocks. | Bid. | Ask. MISCEL. STOCKS. Bid. | Ask.|| MisoeL. 8Tocks. Bid, |Ask. 
. Top. ¥Fe.100| 313) 31%4||K. C. Sub. Belt.. -100 cae .| 37 ||Rutland ...........1 3_| 3%9|/Portland, Me.,G.L.50} 80 | 85 
Ateh. oe & 8. Fe.100 84 7 Toft. M. &Ind.,1’d..100) ......].. satlesad Do pre ref., 7...100 71% 72 8t. Louis, Laclede. 100 20% ee 
Atlanta & W. P....100) «..... nies oe Kan.0.Rt.8.&Mem. 100 * 30 | 40 |/St. Jos.& G’d Isl’d.100) ....../-.-.-- do pref.100/ 69 | 70 
Atlantlo & Pac...-100| 3%) 3% <an.C.Ft.8.& G.pf.100|x100 |102 ||st:LouisAlt.&T.H.100 San Francisco Gas...) 72%) 7119 
.& Bav.,teased,109) -.-.-.|------ Kan.©.Mem.& Bir.100} 919) 10 do Pref.100} 150 |......||NoW. & BORE YN 
Bai imore & Ohic..100| 91 | 93 ||&an.C.Ci’n & Sp’d.100} ...... saeee ||St. Ln & So’west...100} 6 HORSE RRS, 
Benef.Int.Certs.100| 90 | 94 || teokuk & Des M..100) -.....|.....- 0 Pref.100| 12 | 12% Securities in 
do lst gene.6 .-100} 13249) .-.... ao pref..100| ......|-..... St. L. Van. & T. H.100} ...... +eseee|| CHRONICLE each week 
do 2d. pref..... 100] 120 |..... ||/Keoknuk & West’n..100) 34 |...... 8t. Paul & Duluth.100| 43 | 44 it 3d of month. 
B.& O. &.W—pref..100 6 eta once chine shen do Pref.106| 103 (105 GRAPH. 
Beech Cre ar. 50} -..--. ecco ‘take Lrie & W....100} 21 22 |/St.P.Miun. & Man.100) ......|--..-- Amer. Tel.& Cable.100} 88 |...... 
Bellev’e &8.11l.,pf.100| 157 |.... do _Pref.100| 7453; 76 |/Shore Line......... 10817249) ...... Cent. & So. Am. Cable} ....../111 
Boston & Albany..100/x215 |21549||L. Sb. & Mich. 80..100/ 12419/126 ||Sonth Carolina....100 2 ||Commer’l Cable Co100} 170 |180 
Boston & Lowell..100} 191%/122 high Valley. .50|8 ; Franklin...........100] 38 | 42 
& ..100| 172 |17244|| Little Miam’ Gold & Stock..... 100} 170 |185 
Bos. & Maine pref.100| 143 |i44 || Little Schu’k’l. Mexican.... .... .. 100} ....../200 
Bos.&N.Y.A.-L.,pf.100| 100 |102 ||Uong Teland.... .... 50 all....£¢ Northwest, guar....50| 104 jae 
Boston & Prov..... 1 255 (258 || Cou. a Evans. & St, L.100} 25 | 26 t Branch,Pa.50,2 61s Pacific & Atlantic....| 50 
.R. Beach & L.100| 121 [12144 do Pref.100} 55 |...._ ||Sunb’ry & Lewist’n.50/8......|. wooee|| Ol Tel. Cable...... 811g) 82g 
Brooklyn Elev’t’d.100} 26 | 38 |/Louisv. & Nashv..106| 72%| 727 . & Ind’nap. TN i een ||3outh’n & Atlantic.25| 78 | 80 
h.& 100} 33 35 || Louisv.N.A.&Chic.100} 22 2349 & Pacific ...100 8%| 87%'| Western Union....100} 92%) 93 
do Pref. 100) 81 83 ||Lonis. 8t. L.& Tex.100)| ..-...| 22 ||/Tol. Ann Arbor &N.M} 33 387% TELEPHONE. 
B.C. B. &North..160} -----.|-..--- = South’n.100} -.-..- 5 ro. oo Cent’1.100} 45 | 55 | American Bell....100a} 202 |203 
California Pacific.100| ----.-.|---- aa 50) 95 !...... -100| 78 | 85 |jErie........ .......100| 45%] 46 
Camden &Atiantic.50\s 7 . --50} 108 [112 ||Tol. Soor. & West.100 odessa River.. Sa Rt tice 
do Pf.50/8-.--- 25 || Maine Central....10. | 125 |125'3//Tol.St.L.& K.City..100 Mexican ..... ...... 0/90c. |100e. 
ern.100| 52%) 53 || Man. & Law’ce....100} 23919/240 do RB he N. ¥. & New Serseyi00 96 | 97g 
Ca radian Pacific. 100| £3 | &349||Wanhattan, con...100} 158 {159 [/0. N.J.RR &O. Co.100 ‘|New England..... 55 | 56 
tawissa.......... 50ls 5 8 ||Marq. H. & Ont.. .100) --..--|-..- --||Onion Pacific.... .1 ee nanincnednee 190 5c.} 106. 
do Ist pf..50\8--...- 58 do --100] «-----|-----. Un. Pac. Den. & G.100 RUST CO's 
2d pref..50/s---..- 56 || Massawippi.......100| 120 [123 ||Utica & Black Riv.100 Atlantic.... ...... 100} 315 1325 
FP. & Minn...100) ------|--.-.- Memph.& Charl....25) «-----/ --..- Vt.& Mass.,l’sed,6.100 Brook] it ...100}) ....../455 
Cent. of Georgia...100| ------|------ Mexican Cen -.100 %| 10 || Virginia Midland ..100/ -.-...|....- ||Contral.... ........100} ....../1 
Cen Mass...... 100} 184s) 19 ||MexicanNat.,T.R.100 ...... 5 ||Wabash RB.......100 ’ 5 
oO pref.100| 53 | 53%9||Mic Cent....100, 104 [1041 do pref..10G 
Oent. of N.J.......100] 115 |1154|| Mine . H....50|8 6849) €8% Weer et yiked.7.50 
Central Vhio........ 50\ 5349|......|| Minneap & St.L...100) 14 | 15 |/West End (Bost.)...50 
do fee ~ ER: eee do Pref...100} 40 | 45 do. od, (Bos.) 50 1 
Central Pacific....100| 264s) 274s//Min.St.P.&8.8.M..100) -.-.-.-/----.. it J T pve cone 8 58 
Ohar. Col. & Aug..100} i9 | 20 do pref....100) ---...|-.---. West Jersey & A’ oe 205 
Ches. & O.-Vot. Tr. cer| 22 | 2249||Mo. Kan. & Toot 13%4| 14 || Western d.50|8 15 aan 
Chteage & Aiton..100/ 141 |144 do _ pref...1 23 | 24 ||West.N.Y¥.&Penn.100|/s 5% 6 ttan.........30] 122 [128 
pref.100) ------|-.--.. Wissour! P: “7100 503g} 5053)|Wheel. & L. E..... 154g; 16 ||Mercantile......... 100} 325 |...... 
Bur. & Quin.100| 9248) 92%s/|Mobile & Ohio..... 100} <2 | 34 do pref.100} 5528] 59 ||Metropolitan, .. ..100) 280 (300 
Chic. & East. L11...100) ---- 67 ||Morris & E’x, gu.,7.50] --. -.|----- Wil. Columbia & A.100| 106 |......||Nassau .......... -100] 160 |....c6 
do ref.100| 98%) 9949||Nashv.Chat.& Bt. L.25)| -..... III01.|| Wilmington & Nor..50| -. ..-|--... ||N. ¥. Guar, & Ind.100] 470 |485 
Chic. Mil. & St. P.100| 758, 754||Nash. & Decatur. ..25| ---...|-----. Wilm. & Weldon, 7.100} 1094g!...... N. Y. Life & Trust.100] 675 |...... 
a ik 100} 122%)123%4||Nashua & Lowell..100; 210 |215 || Winona & So.West100| -.-...|.....- N.Y.Security & Tr.100/ 235 |...... 
Chic. & Northw’n.1009} 110 {110% nent sen ie 750 8245 |250 || Wisconsin Cent.Col00| 1149| 12's|| Peoples’,Brooklyn100/ 300 8 
do _pref., 7.100} ------|-...-- yy ll’ y50/8...... 53 do Pref.100) 44 | 45 Estate L.& T.100] 158 | ..csce 
Chic. & Nor. Pac..100} 1334) 13% Neo tn & orth..1 OO|s 90 |...... Wor.Nash.& Roch.100/ 133 {145 UO. coccccececcce- 100} 260 |... 060 
Chic. R. I. & Pac..100} 81%} 8153 xd London Nor..100) -.---.|------ COAL & MINING Union..............100} 70u |750 
C.8t.P.M.&0.,com100|/ 50%) 51 ||N.¥.Cent.& H.Riv.100/ 10413 104% OCKS, N.Y. United States..-...100| 875 |890 
do ref.100| 117_|119 ||N.¥.Ch.&8t.L.new100| 16%| 1733||American Coal .....25| 93 |101 || Was M. .....-100| 190 |...... 
Chic. & West Mich.100| 434s} 45 0 let pref.100 Col. C. & I. Devel..100) 19%4| 20 miso’ ares 
Cin. . & Day.100| ------ 140 lo 2d pref.100 Col. Fuel & Iron ..100| 66%) 67 —— S. 
Cinc.N.O.&T.Pac.100} 20 | 35 ||N. ¥. & Harlem ....50} - ti) Pref..100| 105 {110 ||Adams Express...100/ 155 {160 
Cin. d.&C.pf. 50); 57 59 ||N.Y.Lack.&Wesat...100 Col. & Hook.C, & I.100) -.-...|---.-- Am. Bank (oto Co. 50; 52 54 
Cincin. & Spring......| ------;-.--- N.Y.L.Erie& West. 100 Consol.Coalof Md.100| 28 | i ||Am. Cotton Oil....100| 47%4] 4719 
Olevel. Ak. & Col. t 3353’ 34 do  Pref.100 Homestake Min’g.100| 134s)..... a pref. 73 | 80 
emia: Canton..100| _54| 5%//N.Y¥. & N.England.100 Leh.&Wilkesb.Coal 80} ---.-.|- «---.|| American Expres.100/ 117 [120 
p ai 16%4' 16% do LOO Maryland ee 22 | 25 || Amer.Sug. Oe. Seti 961g] 9633 
Clev. e C. & 8t.L.100} 47%!...... N.Y.N H.& Hartf.160 Minnesota [ron....100] ---...| 65 do __ pref...... 9578] 9638 
do pref.100] ----.. ewes. ||N.Y.&North.,com.100 --.||New Central Coal.100} _8'/ 919//American Tob. 8. 50] 94 | 96 
Ol. & Pitt.,guar., 7. 06: Ln» do pref.100 Ontario Sil. Min’g.100} 1419] 164s do pref..1 102 |105 
Col. & Green.,prei.100| -----. 15 ||N.Y. Ont. & West..100 Pennsylvania Coal.50| 275 |......||Aspinwall Land....10\s 7, 7% 
Col. H. Val. & 'Tol.100| 26 | 274)|N. Y. ae om eaioa Quicksilver Min’g.100) _2 3 Land........10}8 5 5g 
Brel, ...cacecccccosess} e200 ios Tie pref.100} 12 | 16 ||Boston Water Power..|s 2 2% 
CoL& Py 50/X180 |......||N. ¥. Phil. at Mott. 100 Tenn.Coal&IronCol00| 2619} 27 ||Brookline (Mass.)L’d5\s 4%) 5 
Con. & Mon N. Y.8usq.& West’n100 do ref.100) -.....|-..... yon Sax; 380 8 9 
CLI (B.0.deM. pf,100 15919/160 do Pref.100 ELECTRIO Canto’ t.).100} ....00) 7216 
Class IV. (Conc.)100| 205 (210 ||N. Hows & Miss. Val.Co LIGHT, &c.Par| Bid. | Ask.||C. Z By yeu. ’k Yds} 99 {100 
Con. €0.,7 100} 155 |160 ||Norf. & Sou........ 100 , Balt., pref. weeee-| 80 aseee--2--100] 95 | 96 
Conn. & Passump.}00| 125 {12519||Nort. See un tae mmon ........ soceee| 30 viailin o+-+2e100] 125 |126 
Connecticut River100| 232 |233 lo pref.100 Con. Elee. 8 3 2 31g||  dolet pref.non-c.100 300. “Lecese 
Cons. of Vt., 100} 574s) 58 ||North Carolina....100 Edison Lil. Co. of N.Y.| 120 |i22 do2d pref.non.c.100, 101 |...... 
Ourrent River..... 160 7%| 15 » 2 ivania..50)s. « «¢ Bkiyn.| .-....]-... --|/Con. Kan. C.8, & R.,25] 140 
Day. & Micn., gu.. 50| ------| 77%||Northern tral...50 * “ Boston. 1499/150 ||Det. Un. D. & Si’n. 100 100 
do pf.,gu., 8.50} ---.-. 173 4||Northeastern ....... 8... Ft. Wayne Elec. Qv..25| 12%] 124 at. BS ee, ©v.100} 31%) Site 
Del, & Bound r’k100| -. ---]..... Northern N. H.....100) 1499/10 Gen, Electric Co. .100 1v145/1017%3|/East Boscon Land. ../s 4%) 5 
Delaware & Hud..10G| 12519/1261s||North’n Pac.,com.100} 1519) 15% ao 100) 1lz {113 Frenclinan’s Bay Ld.js 4%) 4% 
Lack. & 39 [139% do Pref.100| 37%) 40 ||Int. Conduit ates, 100| 62%) 65 ||Hecker-J.-J.Milling, pf] ....00!secsee 
Deny. & Rio Gr....100} 1574) 15%||Norw.& Worcester.1u0| 175 |177 ||N. Y. Phonograph Co.. z 4 ||Henderson Bridge.100/ ...... 
= 51 51g Ot. & L. Champ.100} 15 | 20 ||Edis’nPhou.To Mf.Co.| 2vc.| 39c.||[llinois Steel ......100} 63 | 65 
Des M. & Ft. D’ge 100; 7 9 ||Ohio & Miss...... x ee North Amer. Phon.Co.| 44s} 6 ||Iron Steamboat...100) ......]....06 
do pret.100} 18 | 28 do <  \ peamagy Hepes mH. Boo. bor. G. 10/8 7) 8 ley Motor..... 50) 1 
Det. Bay City & A.100) -.-...|....-. Quio Southern..... 100! 40 | 45 do do Ser.D.../s 74s} 7%||Lamson Store Ser. .50/s 21 | 21's 
ft. Hills. & 8. W.100} 89 | 8919//Old Colony........100] 199 |2U0 |/Thom.-H.Internat.100| 242 [250 || Lenigh &Nav. 50:8 515% 51% 
Lan. — yoo 5 | 10 Que R’y & Nav.. 100) ......|. ahi é0 do pref..100} 105 {108 ||Manh’tt’n B’ 100) 9 
do 20 25 «=|/Or. 3. 100}; 18 19 |/Thom, Welding Co.100| 50 | 63 || Maverick Land.... 10 2 2% 
Daluth 8.8 aati. 100 10 ! 11%9|| Pennsylvania RR. .50/s 5349) 5353|| do Europ.W.Co.100 6 8 ||Metropol.Tract’a..100) 13 coscce 
do pref.100} -.. 27 %|| Penn. & Northwest.50/s 50 04//U. 8. Iliuminat.Co.100} 20 | 25 ||Mex. Nat. soustruct’n! ......] 20 
&. Tenn. Va. & Ga.100 3%) 4's|| eoria Dec. & Ev..100) 14 | 14%%4|/West. El. L. Consol.50/s 3444) 34's|/Mich.-Ponsu.Car..109/ ....../100 
do list pref.100| 25 | 85 ||Peo. & Eastern....100 7 | 10 Do 20eeDU,8 47%g] 48 do. pref......100 98 
do 2dpref..100) 8s) 9 eweseeeel00| 108 [111 GAS STOUKS, Morris Can., gu. 4.100) ......| 80 
East Pennsylvania.50/s 53'9/ 55 || Phila. & Erie.......50)¢......| 23 ||Balt. Consol. Gas .100} 59 | 601 do ete’ -eee-s|200 
Bastern in N.H...100) 78 | 78%||Phil. Germ. & Nor..50/e...... 129 State...........50]/¢ 153| 1559||Mt. Des. Land.5.] 50. 80. 
Elmira & W’msp’t..5v/s...... _ee.||Phila. & Read. .....50) 23's) 25 ||Brooklyn...........25) -..... -ecnee|| Nat. apenas Seer 58g) 58% 
do renee DO|S G1 7 — & Trenton..100) 231 |......|| Citizems’...... .... 108 /1LO84g do «--| 105 |106 
Evansville & T. H. cose 20k nila, Wilm.é Balt.50\¢ 55%| 55'9|| Fulton Municip.100) ......|...... National Leat Co..... 36%) 3673 
Fitchburg......... 21 | 22 Pitte cin. Cast 10v|; 17 | 19 a. ---100 O) 79's) 80 
do Pref....100} 92%] 924 do pref.10u/ 56 59 Nassau 34 351g 
rn ge ear aD ss| abe [Ce Gem 58 | 38 | 33 
ref..16 d*a|| 21tts. A dail 
Fla.Cen.&P. —V.T.Cer.|t 16%] 11¢|| Pitts. Junct........ 50|/s ..|....-. 83 | 87 
do 1st pref.cum.100|t10149|......||Pitts.M.K.&Yough 50/§120 |123 55_ | 60 
2dapf. 100} 36 |...... ehte. Va, & Chesien 50 Bicsass fadsnte iW2 8% 9 
Pacific. ..100 5 9 ||Pitte. & Western...5U/s......)..... Nexshwest equip.100 sereee|eceees 
Ga. & B’kgCo.100} ....../... -- do -50| 31 | 34 Seezon Linpruve..100) ....00'+s00-- 
Gr. Rapids & ind .1 5 Pitts. Youngs.&Ash. 50|8 47%| 49 Pacific Mail 88. Co.100 4g : 
t. N -p 138 /140 do pref....50/s......| 61 Pennsyly. stsel....100}8123_ |....08 
Gr. B. W. &8t. P...100! iv&| 11% Port. Saco & Ports -100| 1304) 120% ” Oo.pl..100) 117491194 
do ---100/ ..... |..-..-||Port Royal & Augusta] ...... 15 || P Procter d& G.Co....100) 114 |.. 000 
Harttf’d & Ct. West.1 BP  lovdss- Prov. & Worcester.100| 253 |253+/||Louis Pref. 8 p.c. ¢um.100) 117 |...c.8 
Hous. &Tex.Cent.100} 7 x ..100] 172 |180 ||Memphis Gas..........| ..«.| --... ||Puilm’n carly) 190 
Hunting. & Br.Top.50/s 37 | 37%||Rich. F. & P.,com.100| ......|......||N- Orleans Gas L.100| 108%|109 |/dan Diego Land., ... js 12%) 15 
do SU/s 52 |......]/ ond ’g.100} 110 |...._ ||N.¥. City—Central.ou/ ......| --.-- st, Lous B’dge, let pret €103 106 
Tllinois Centrai...100} 974s) 98 ||Rich. & W. P.Ter..1 9%) 9 Consoli -ee-J.0u} 122 j124 - SOFT... -. 1LOVis 48 52 
do leased l.,4p.c.100) ......|...... do Pref....100} 37 | 38 || Equitable .......10u} ......|......||3t- Louis Tun. RR.10U 2203 {Lue 
IowaCentral......100| 8 Richmond YorkR.&O.| 90 |......|| Mutual ..........10u| .....-|......||3- Louis Transfer Co.| ....-.)....00 
do 00}; 28 | 29 Bio Grande West...100 Ee eee f.10u] ..... «| ---ee|/Soath’u CottunOli.1u0) .... | 57 
Iowa Fg Bloux City . ssebus fetecce ret: 100] SE Lees hila. Co. Nat.Gaz.50)s 23%) 217% fox. & Fm. ud tr.100 co sgoeloeseee 
Kan. Midvaab ad 15 RomeW.&0 109%|112 |'Pittsburg Gas Jo wile ....' ..... 63 | 67 
* Price nominal § Purchaser also pays cite interest 8 Quotations doliars per share, e In Londun. 
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GENERAL QUOTATIONS OF StOCKS AND BOND3—Conotoupep. i 
For Explanation see Votes at Head of First Page of Quotations, 
1) 
MISCELLANEOUSST’KS.| Bid. Bid, | Ask. | MANUFACT’G srooks.| Bid. | ast. | __ BANK ANK STOCKS. Bid. | Ask, | INSURANCE STOCKS. | Bid. | Ask 
U. 8. Rubber Co...100) 42 “2 4 44 \|Stafford (Fall Riv. 7100 119 120° | Drovers’ N National Keane 140 “Tao [150° || Third em pray sowed BOD) wecase 
do _pref...... -100| 91 | 93%s/\Stark Mill~(N.H. 12000) 121245) 1215 | a National..... 100) ....../--..-. || Tradesmen’s........ 40} 111 |}...... 
Wells Fargo Exp. 100) 146 150 || Tecumseh (*. R.). iJ tt Dearborn Nat....) .-. -.'---- | United States ge 212 |225 
West End Land (Bost.}| 1793, 175s) Thorndike (Maas. sae i370 1375 | Bloke National........ | 110 |115 || Western National. 1 114 /|116 
Weat’n Union seef Co.| ......|..-.-. [Tremont &+.(Mass)100) 133 \134 | Hide and Leather.100) ...... [255 | | West Side..........100} .... hse 
MEINING STOCKS; Union C, Mf. (F.R.)100) ...... \lvyl |\[us. Tr. & Say. gg ee Phisadel hia. 
2 ’ Wampanoag (F.R.)100, 108 jtlu || Ineernational sseeeee-| 139° ‘is6 | Bank of No. Amer.100} 290 |...... 
ae =— a (new). -100) 99 | 00 |\Linco n N stional | ecccee| coves | Chestnut St. Nat..10(4 ......|-..... 
O01; °05 OM ER eee | 104 (106 ||Merchants’ Nat...109) .... fears Commercial Nat....50} . ...| 60 
40, ‘60 Weetamoe (F. BR.) 100, 50 | 5: || easronetionn Nat.100 v++0-/820 || Farm.&Mech.Nat.100} 117 |...-.. 
eees+ |eeeee, 4 illim’tic Linen Co. 25! 27 | 30 t. Rk of Amer..100) ....- |.....- |Fireat National..... . aay aN 
Cel cccus York Co. (Me.) . 750) 1155 ‘1160 | bows B’k of Rep. ..100) 1 || Fourth 8t. Nat’l...100} 15714160 
caeem | BANK STOCKS. ‘National Live 8tock..| 200 (230 ||Girard National. 0 949/100 
*13| =°25) Baltimore. | || Northwestern Nat.i00| . ....|....../|Manufact’rs’ Nat .10 4 100 |...... 
BOB 1. ccaes Bank of Baltimore 100) ..... |.--.-- BREE, Snsoccceas- gg bees || Mechanios’ Nat'l. 1 --- |102 
guseos | +30} Bank of Commerce.15) eS 174|| Union National.. 180 |-.ce0e || Nat. Bk. N. Liberties. SS. TSM 
onuene 50) iCitizens’.... ........10} 20 |.-<<..|| nn mo hay ||Penn National... .. we es 
iwer | 15)...... |\Com, & Farmers’..100 ..... «-----|/Atlag National ..100) 140 (150 || Philadelphia Nat'l. 1 a pee 
‘Caledonia B. H....100 90)... ||Farmers’ B’k of Md.30| 40 |...... \Citizens’ National. 380 5 --e-e./235 ||Seventh Natienal.10uj ...... 95 
Con. Imperial.::7:....| ..-... ‘3 Farmers’ & Merch 40} 60 | 6144|\Commercial Bank..50| 113 |120 |/Tradesmen’s Nat'l..50] 105 |....0. 
Chollar...... ... --.100 °50)...... | Parmers’&Planters’ 25 see noe Nat..... 100} ..... [132% St. Louis, 
Ohrysolfte........... 50} °15).... ||First Nat. of Balt.. |\Fitvh Natioual ....100| 974/100 || Amer. Exchange.. 180 |190 
Comstock Tunnel st’k. ‘ll beg |) ——— | American. 100 : |Firet National ....100| ...... 260 oe 162 
1. Cal. & Va. 2°20 Howard nail |Fourth National ..100) 300 | ..... coun 100] 200 |..... ° 
Poin ||Marine.... \German National.100| 205 (216 Gnemioai Nat.... 95 | 97 
Mechanics’ .. Market National..100/ 14049/145 || Citizens’..... idl ens 1 iesneo 
|}Mer chante’... .||Merchante’ Nat’]..100) ......|143%9|| Nat. Bank of Com. 1 § 155 
||National Exch’ Natiupal Lafayette100| 300 (3:0 ||\Commercial ....... a cede 
.||People’s Ohio Valley Nav’1.100} ......|137 ||Vontinental Nat’l.1 
'|"econd National..10v \Second National ..100| 380 (400 ||Franklin.... .....1 Re caidip 
|| Third Third National....100| .....|15 Fourth National..1 % Jecece 
aeage Lo Western German..100) 335 |...... German. ...........1 aesece 
|| Wester: -||. New Orleans. German Americanlv@ 525 |...... 
Boston! American Nat..... 100| 134%/142 ||International .....10@) 140 |...... 
Sr we pocenee caadnen Bank of Commerce.10| 16%} 16%)|Laclede National..} 12149122 
Atlas.. UVanal & Banking..100| 165 |170 ||Lafayette........ --100j 300 |..... 
7222" | Biackstone 100 1 Citizens’. ........ 100! 89 | 74 || Mechanics......... 10uj 240 
| National..100 Ig \Co-operative ... ...25| 21 | 2: || Merchants’ Nat’l..100] 140 |. 
|Boy)ston 100 \GermaniaNation’L10u| _..../220 ||Mullanph 250 |.... 
Broadway .---|| Hibernia National.100| 240 |...... Nat. Bk. epublic. 100] :O1 |102 
Bunker Hill... ... Louisiana Nat ....100) 176 |..... || Northwestern ..... 100} 200 }...... 
.||\Central.... 1 |Metropolitan......100| 174 |190 |/8t. Louis National.1 130 (135 
-||City....-... 1 Mutual National .100| 108 |114 |/srate Bank..........50) 195 {200 
.||Columbian . New Orleans Nat..100| 730 |/50 || Third National. ...1 122 
.||Commerce. > ‘ People’s 50| 1064%/112 San Francisco, 
|\Commerctal 97 Sontneru Nationail00| 11243 113%) Anxlo-Californian.....| 70 see 
lCom ‘ouw'ith (new) 100 State National ....100| 137 |140 | Bank of California....' 24649)25 
. |Continental 1 Traders’ ........... 00| 80 | 90 || Firet may th oy segs 1x4 |190 
1-00} /Eagle Lebencntnmbtat 100 49 96 | Union National ...100) 132 (136 || tendon Paris & A.. 119 |122 
BUNMEIOS nccccns cscs: ‘ |Whitney National.100| 354 | ......||London & San Fran...| 35 | 39 
Everett 9 | -ew York. |” pet serw oweee-| 165 
Exchange |America........... 100| 215 |225 | ENSURANOE 
Faneuil |American ae cooee [253 SToCKS, 
| First National 245 (247 ||Bowery............ 100 ARG, Nea"s j New York. 
..||First Ward 100 ‘Broadway mebboods 255 |257 || Alliance.......... 10 75 | 85 
odin || Fourth National. . ae 4 p |Butchers iroverv2s 182 |188 ||American........... 110 /|140 
Freeman's ‘Central National. 100| i3) |145 ||Bowery........ 28 73 | 80 
ye sone IT T00 ||\Chase National....100; 450 |...... . 120 |130 
Hamilto 100) 117 | 25) 400 ; 
| Hide & Leather .--100) 125391126 
aoa 109) isi 138 | Line I n (new), w) 10 10821109 
sEidesces ~s ne —_ 08% 
Amoskeug (i ii.) iouo 200] 2205 *1100| 103 |104 
4 ‘2 (Me.).100 ies | Manut Lenewdak Gadd 100} 10014! 10049), 
Agplewce Maas.).100:. 6.0 830 [Mamet irigitan 100} 103%g lt 4 || 
( ...100 usetts ....10u) 10014': 004 
) nm | Fall Riy.)... 130 135 | pe 100} 1: 1st 
- Mite. (F.B.) ccees erchants’ . 100) 13/154 
Bates (Me.)........ 100! 153%9/154 | Metropolitan 100} 1 OL 
Boott Cot.(Mass.)i000| 136U/1365 ||Monument.... .... 100) 235 (250 || Fifth avenue.,....100) 20u0|...... 5 
4 Mt. Vern Ou) 137%/138 || Fifth National. ceckOO} 260000] cocces | SS 140 |145 
\New England ..... 100! 161%|163 ||First National.....100| 250u (B’kiyn).20) 165 |175 
North . 100| 130 /|142 ||First Nat.ofStatenId.. 7 
|North America....100 124 |125 ||Fuur.eenth Street.100) 1 
00! 10514/ 1V849|| Fourth National ..100| 200 |2 
.--10u) 164 [166 lGallatin National ..50 d lh. .cctseces 37 
emption .......100) 129 (141 |/Gartield............ 100 N 
--100} 161 {163 |derman American..75 
06 4/1064) German age 
158 (16; Germania ......... 1v0 
165 |ly6 ||Greenwich.. 25 
| |Hanover....... 100 
a Ts Hide & Leather ...100 
Leather...100) 95 |Hudson River 100 
( --100' 98 amestene rtera’ & T: 100 
} << 125 12519| 1 _ ee -.50 
Malla (Pi) é L 100! ie ive linemee 166 
: -- dgilus || Padde cescaes 
Granite(F.B.)...... luo) ly Fe Traders’...........100| 100 |101 ||l.incoln........... 
Great Fall; (N.H.).100) 125%/126 Tremont ...... «. --100; 1023¢/ 103 ae see Serene --105 
Hamilton (Mass.) 1000 106214 1065 Wintee.... .00c0 sets 100! 13719 138 ||Manhattan .......-. 
Harti. Ca: pet (Ct.)100' 90 10U | Washington.... ..100 a8 |112 Market & E Fulton. -100 
Hill (Me.).......... 100) 71 | 72 | Webster.... ....... 100 \Mechanics’.......... 
Holyvuke W.Power 1 QO |..... | Winthrop .. ...... 100 130 “7/1304 Mechantos & Tr....25 
‘ (N. --1000) 1035 | 1040 | Brooklyn, || Mi tile. ........1 
King Philip (F.R.).100/ 125 [126 | Bedford......2..... 100} 175 |...... |Merchante’ ..... 
fareaertniha99 $80 (985 | Brenurey-—---- 408 169 | ~~ Mereuanee, Beets op | 
a rooklyn.... ...... 100 170 |...... | Metropolitan ..... ° | 
Mills (F.#.)| ...... 109 | City Nutional....... 50 415 |423 | Metropolis......... 109) 450 jc75 || PSEGuS oF BEemencs 
Lawrence (Mass.)..100) 169 Agate) Commercial .... ....60) .. ...\169 ||Mount Morris ..... 100 | MBERSHIPS, 
Lowell Blcwcinry 100 675 (680 | Fifth Avenue......100) 155 |...... |\Murray Hull ...... -.50 19,000 bid. 
100) 107%) 2107's First Nation ccackOO) 478 *|icéces agsaul........ bisathd -} 19,000 
||Pulton.... ..........40} 200 |-..... New York.........100 150b. 175a. 
“se rhe ee 175 
15 ; at. Exob’nge 
ceueee [eee Baten. -, 000) 700 
|Nineteenth Ward 1 900b. 1,000a 
‘North ‘Ameorion~-..70| 
Oriental ............ Prd 250b. 300a. 
cededcocce asec l . 
3 <|/PaRK.. 2... o --- 100) 50 b. 100 a. 
People’s....... eseeess (| gear |320 || Last sale.... ...... sons 
ntieeeatia ding coneea| LOD | B'l Est. Ex. & Auc. B’'m|900b. 920a. 
.||Produce Exchangel00 . Last sale seaedeayedta cone 
ii6” “Republic WRI 100) 170° ‘|iso™ || Boston Stock .......... 16,500 bid, 
eoscieanda 00) [esses Last nae Mri 10.. 
/145 |Sveond National...100) 300 w-eee| Philadelphia Stock...) ....00 -+-00s 
-+eee+| Seventh National .100/ 130 fEere tonaie. 4 aeee-eae| 2,000 
sseeee!| enaresen fadsaibih aden "100| 150 |...... | Chic. Board of Trade..}...... sénae 
eoeemece F -Ety 368) Nat 00, 280 (300° Shoe & Leather --.100) sgg""|t6i | heastanle.—oowsvor--] 1400 
Falls(N.H.)300| 235 (237 ‘Commercial Nat... "100, 325 (350 \'Bt. Nicholas... .... brad Rene | cago Scock.........| ..-.-- eee 
Stove (Fall Riv.)..100, ...... 1183 ||\Corm Exchange........) ......)...ce. - | Routhern Nat.....- 110%, 111 || Lastesale...... 950 
Blade | Riv )..100| -.....| 59 ||\Continental Nat... 100) |---..|".-77 | Suave of N. Y...-..1 Sol 115 1125 | Pitted. Pet.Sv’k & Met.) 500 bid. 





* Prices nominal. | Boston bank quotations ure ailex dividend. ¢ Prise pr 4a@re—net percent {75 per ceat paid in cash. 
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t t eae Latest Earnengs Reported. Jan. 1 to Latest Daig 
duves meu Weekor Mo| 1892-3. | 1891-2. | 18923. | 1891-2, 
axD | Sis €:° 1 So ee 
© t Wii G.BayW.&8t.P./January...| 38,725 .... -- | ceececec] — ccnecece 
Bai V0a. nieLligence, Gulf & Ghicago.|January...| | 3,358 2,479 2476 
4 ° Hoos. Tun.& Wil.) January... 2, 2,62 2,626 
Baneet naan pepruasy | werry — 27,174 
’ , utch. uth'p|February 9,46 
The INVESTORS naa or ie 4 Pes Fad 150 pages Tiinots Central-|February - | 1, ATZL18 Ly 570,163 8,074,995 
7 4) é OCK8 @ onds o j]- | Ind.Dec est.|February .! ,940 88,03: 
sontains extended tables of th OF Rail- | Gt Norti’ullet wk Mai) 64:830 64950 648-205 
roads, and other Companies, with remarks and statistics con- | {tmteroc. (Mex.)|Wk oo 35 Pert 36,540 293,02 
Iowa Central... |ist wk Mar 128) 1,793 356,011 
corning the income, financial status, etc., of each Company. | (Pon Railway. |February.| 2.940) 2°383 4,6 
It is published on the last Saturday of every other month— | Jack. T. & K.W.|November.| 74,797, 66,591) -....--] ee eee ee 
; July, Septemb nd Ni Florida South|November. pt ee | eee 2 aCe 
.» January, March, May, July, September a ovember.| Total system | December. 176.473 151.4 56 is. 
. ithou Kanawha& Mich||st wk Mar 6.15: 6,090 58,950 
and is furnished without extra charge to all regular sub- | PANC ci& Sp.{istwk Mar| 5.628, 5,783 55,299 
ecribers of the CHRONICLE, E-O F.8d Mem. Ast wk Mar 1 sees = oes 940,889 
;, <.C.Mem. ir.jlst w ar 638! 2, ¥ 
The General Quotations of Stocks and Bonds, occupying | K,G Ney &Ft.S| December. 10.495] 6,395 = 
CHR CLE blished Kapn.C. Sub. Belt|}November. DUNE. waacaaddl’ cdsttel ) thie... 
etx pages of the en on he Gees tanita. 6a ok ee 
Saturday of each month, Kan.C.Wy.&NW/|February.| 25,073} 26,469 55,007 
Keguun ives ere] fad) gece oe 
.Erie All. .|February . x " 12,507 
RAILROAD EARN INGS. L. Erie & West..|istwk Mar| 76,260| 61,244 607.644 
et . ——— Lehigh & Had..|February . 34,701} 31,687 58,879 
~ Latest Earnings 5 Reporvea | Jan. lto Latest Date. Lehigh Valley. .| December. |1,760,555/1,610,235 PST a 
Roaps. Long yo .../2d wk Mar} 57,238) 61,373 589,340 
Weekor Mo} 1892-3. | 1891-2. "1892-3. “1891-2 Louis.& Mo.Riv.|December.| 33,856) 38,292 , 
Louis. Ev. eatL. lstwkMar} 39,691) 31,488 186,851 
s | $ g $ Louisy.&Nashv.|istwk Mar) 427.690) 423,910 3,790,150 
Allegheny Val. January.,.; 189,765; 177,557, 189,765) _ 177,557 | Louis.N.A.&Ch.jistwk Mar) 59,985) 54,144 473,518 
Atoh.T. a8. Fe.. ist wk Mar, 651,739, 563.359) 6,215,286) 5,600,350 | Lou.8t.L.& Tex.jistwk Mar} 10,963) 11,392 119,101 
St. L. & San F. istwk Mar, 174,281) 155,624) 1,514,990) 1 '398,017 | Macon & Birm.. February . 4,725 7,474 y 
Col. Midland... lstwk Mar; 31,987; 31,409) 327,556 353.854 | Manistique. .... February . 10,72 12’ 955 23,796 
Agg. total... lstwk Mar; 855,007) 750,39 | 8,055.440) 7,352,220 | Mar. & Nor. Ga.| December. SENtSEL dcgpothal wéah.: A=! eee 
Atlanta&Char.a December. 69,033 71,316 747.125 816.620 | Memphis&Chas.|ith wk Feb 40,652 46,217 1,897 
Atlanta & Flor’a Fel ruars . 9,926 196 16.609 14,330 | {Mexican Cent./istwk Mar] 139,065) 131,034 1,336,449 
B.&O.EastLines February .!1,342 "705 1,434,3.0) 2,710,160) 2,980,917 | fMex. National.jlstwk Mar| 74,062 72,433 706,827 
——— Lines February . "503, 407; 500,369 "967.962 1,010,067 | [Mexican R’way|Wk Mch 4 57,500} 65,708 586,151 
abies February .|1,846,112/1,934,679| 3,678,122) 3,990,984 | Milwaukee & No/2d wk Mar 29,175 29,145 296,075 
BaLeoe Southw. ist wk 52,241 52,126) 473,178] 488.515 | Mineral Range.|February . 7,308 10,093 20,2 
Bath & Ham’nds Secciber. 3, "082 2,331 34,324 27,860 | Minveap.&St.L.| Februar 117,804} 161,792 288,717 
Bir. & Atlantic.. February .! 2,715 3,304 5,357 6.059 | M.St.P.&8.8.M.jlstwkMar| 44,059) 52,934 474,883 
Bir.Sh.& Teno R February . | 21,051 18,860 41,973 37,915 | Mo.Kan.& Tex..|/lstwk Mar| 147,‘ 144,933 1,392,68 
Brooklyn Elev.. ist wk Mar, 37,676) 35,558) 352,194| 329,478 | Mo.Pac.&:rouM/1lstwk Mar} 474,772) 460,813 9754,855 
Buff.Roch.&Pitt ist wk Mar, 55,031) 51,937) 46,770) 519,226 | Mobile & Birm.|January... 27,957; 22,820 2,82 
Bur.c. Rap. &N 4thwkFeb 83,174) 97,655) 620,269) 66,38 | Mobile & Ohio..|/February .| 271,150) 306,415 591,59% 
Camden & Atl.. Januarv.. 36,495) 33,676 36.445 43.670 | Nash. Ch.& 8t.L.|February .| 402,801] 434,707 832,585 
Canadian Pacitic 1st wk Mar: 339,000] 365,000] 3,123,583) 3,430,471 | N Jersey & N Y./October. .. 28,240} 26,678 43, 
Car.Cum.G&Ub. Lecember. 3,092 3,839 29.037 44,789 | NewOrl.&8o’n../February . 11,823 11,288 24, 
Midland.... February . 6, 433 10.748 9,602 | N Y.C.&H.R....|february .}3,235,052/3, 505,415 6,827,275 
Centralof N.J.. January...|1,063,782| 974,305! 1,063,782) 9°4,305|N. Y. L. E & W.|January.../2,194 862/2,186,570 2,186,570 
Central Pacitic.. January.. 4,060 946,317 944,060) 946,317 | N.Y.Pa.& Ohio..|January...| 524624) 533,993 33,998 
Central of 8. C.. D cemiber. 8,431 10.170 9.092 104.364 | N. Y.& N.Eng. ../December.| ........ nah . 6,229,0¢ 
Char.Cin. ‘eChie. February . 14,098 15.416 26.583 26.555 | N. Y.& North’a..|/Februa 39,360 39,83 75,279 
Charlest’n&Sav January... 57,327 62/864! 57,327 62.864 | N. Y. Ont. & W../ist wk 53,751 48,919 466,405 
Char.Sum.& vo. February . 23,000 17,085 38,510 30,085 | N.Y Susq. & W../January...| 114,598) 113,932 113,93 
Cheraw.&Dar!..\Januwry.. 8,724 6,462 8,7 6.462 | Norf. & South’n |January... 19,221; 29,908 29, 
Cheraw.&Salisb December. | 1.516 1, 83 19,064 25,349 | Norfolk & West./istwk Mar; 212,834! 187,479 1,601,275 
Ches. & Ohio.... lstwk Mar, 177, 348) 166, ‘371 1,675.049) 1,682,504 | N’theast’n (8.C.)| -anuary... 61,236 62,544 62,544 
Ches. O. &.8.W.3 wks Feb.) 136, "062! 127,750 346.971 294,455 | Norcth’n Central.|January...| 521,718) 549,910 549,910 
Chic. Bur. & No./January...| 146, 744! 150,078 146,744) 150,078 | NortheruPacitic|4thwk Feb! 323,749) 431,977) 2,462,214 2,985,352 : 
Ohic. Bur. & Q../January. ..|3,052. '293 3,008,799| 3 052,293] 3,008,799 Wis. Ct. Lines.jath wk Feb! 92,934] 105,63 683, 157 
Chic. & East. Lll./1st wk Mar 92,244 | 82,871 791,828 691,365 N.P.& W.Cent./4th wk Feb) 416,683) 537,608! 3,145,598 afar. tt4 
pony o& Erie.'January...| 235, 259, 238, 056) 235,259) 238,056 | Ohio & Miss..... February .| 352,967) 332,52 721,364 
Chi t. West’n 4th wk eb 83, 396! 126, 573 677,049; 72,301 | Ohio River...... ist wk Mar 15,025 12,404 125,173 0 
Chio.Mil. & 8t.P.jzd wk Mar| 611,84 al, 596,432] 5,884,980| 5,943,754 | Ohio Southern... February .| 66.400) 53,736; 132,318) 117,398 
Chic. & N’thw’n.'January...'2, 242/130 ee et 2,242,130) 2,236,702 | Omaha & 8t. L..'January...! 54,598) 55,715 54,598 55,715 
Ghic.Peo.& 8 L.6 1st wk Mar| ’ 23.774 436; 247,918} 228,952 | Oregoulmp.Co.|/December.| 301,645) 237,838) 3,895,783) 4,256,415 
Chic. B’k1.& P..|February ./1, 334, 765 1, sit, »438) 2,714,915) 2,613,983 | Pad. Tenn.&Ala./February .| 22,280 9,56 46,406 16,001 
Chio.8t.P.M.&0.|Janu 651,728, 630,029| 654,723] 630,029 Vena. Midi’d..|February . 18,687} 15,517 37,089 28,177 
Ohio. & W. Mich.|1st wk Mar 37 46t 341,487) 236,174) 295,159 | Pecos Valley..../December.| 12,000 8,216] 123,738 57,780 
Cin. Ga. & Ports.|iauuary... 4,532 4,542 4,532 4,542 | Pennsylvapia...!January...'4,923,246/5,019,741| 4,923,246) 5,019,741 
Cin. Jack & Muc.|1st wk Mar 16,540 11,176 117,902 114,463 | PeoriaDec. &Ev.|/1st wk Mar 17,264 16,343 162,519 156,267 
Cin.N.O. &T. P.|istwkMar| 77,750) 78,745) 701,402) 767,144 Petersburg...... January...| 36,697 7,059 36,697 37,55 
Ala, Gt. South.|Istwk var) 31,652) 3,290) 332,229) 342,35u | Paila. & Erie...'January...| 321,404) 359,675) 321,404) 359,675 
N. Orl. & N. E.|lstwkMar| 22.164! 20,933} 274,548] 239,965 | Phila, & Read’g.|Jauuary...'1,505,781}1,727,215 Bete che 1,727,215 
Ala. & Vicksb./istwk Mar, 10,752; 10,638) 111,553) 12,401 Coal Ir. Co.c.' January. . 5, 319,113 1,532,041) 5,319,1 1,532,041 
Vicks. Sh. & P.|ist wk Mar 8,107 9,207; 109,911!) 120,088 pe both Cos. \January... 'd, 824,894/3,259,255 s3248 304 259,255 
Erlanger Syst.|Istwk Mar; 150,45) 149,813) 1,529,643| 1,594,948 h Valley.' December. '1, '760,555 1,610,235 —s...... jogeauan 
Cinn. Northw’n./Februars . 1,540, 1,588 2,867 3,069 eitte ar.&Ch.' February .' 3,221 3,138! 6, 529 6,260 
‘Cin. Ports. & V..|February.| 16,073) 16,763 35,258 31,369 | Pitt.Sven.&1..E.|December. | 2,322) 31,579 394,131] 386,706 
Col. & Maysv.|/February . 975 1,009 1,393 1,779 | Pitts.&West.sys|istwk Mar, 46,002) 40,863! 367,731] 375,871 
Mlev.Akron&Uo./lstwk Mar} 22,510) 18,165) 170,249) 153,345 | Pitt.Young.&A.'January...! 84,082) 80,488 84,082 0,488 
Cley. Can. & 50.|Jauuary...| 58,140) 42,602 58,140 42,602 | Pt. Roval& Aug.'December.| 21,351] 27,636] 238,718) 359,479 
CL Cin. Uh.&8.L.|1stwk Mar, 254,308] 258.949 2,218,660] 2,466,060 | Pt.Roy.&W.Car. December.| 34,299} 30,962; 297,167) 394,784 
Peo. & East’n./lstwkMar; 31,280, 31,258 276,484) 315,857 Quieee O & K.C, February . 19,349 23,396 41,694 48,3 
-| 25,259) 24,243 25,258 


Clev. & Marietta/Fesruary .| 26,605| 23,284 54,985 49,129 | Rich. & Petersb. January.. 

Col. H. V. & fol.|February -| 251,337) 222.366] 531,357) 473,115 | Rio Gr. South’n., lst wk Mar 11,583 8,661 Q 

olL.Shawnee&H!lstwk Mar} 17,112} 10,393} 138,363) 114,539 | Rio Gr. West’n..|24 wk Mar| 37,200} 34,800/ 359,696 
8,414 6,990 16,883 14,264 





























Colusa & Lake..|Februsry . 1,300 1,550 3,450 3.150 | Sag.TuscolaaH February . 

Conn. River.....|January... 87,239 78,151 87,239 73,151 | Sag.Val. & St. L.| January... 7,099 6,413 7,09: 6,413 
Current River. .|1st wk Mar 2,475 3,421 26.159 26,216 | St. L.A. &T.H|istwkMar| 28,120) 25,490 284,674 255,437 
Deny. & Rio Gr.|:d wk Mar} 155,200} 148,500] 1,710,316] 1,69%,142 | Sc.L..Ken’eté&So.| January... 2,507 2,804 007 2,804 

Des. M.No.& W.|/February.| 26,327) 34,246 55,515 65,436 | St.L.Southw’rn.jistwkMar| 86,100} 80,600) 975,900 804,273 
Det.BayC.&Aip.|February . 32,400) 29,611 70,154 58,691 | St. Paul & Dul’th| February .| 112,868) 130,778 244,361) 252,180 
Det.Lans’g&No |istwk Mar| 21,476) 19,691) 201,918) 195,537 | 8.Frau.&N.Pac.|ithwk Feb} 18,862} 17,735 112,940) 97,655 
Duluths.8.@Atl.jistwk Mar; 30,408; 35,640) 296,217) 293,482 | Sandersv.& fen.|February - 633 498 1,158 

Duluth & Winn..|January... 16,474; 11,662 16,474 11,662 | San Ant. & A.P.|December.| 173,035; 113,0L7) = .....---|  - 2 ++ «0 
E.Tenn. Va.& Ga/istwk Mar; 109,628! 116,242) 1,112,679] 1,188,521 | Sav. Am.&Mon./February.| 44,500) 39,164 88,518 72,200 
Elgin.Jol.&East|February .| 71,429! 62,953| 136,703] 128,799 | Silverton........ february . nil 340 2200) 6,860 
Evans & [nd’ plis|ist wk Mar 7,016 6,954 62,946 59,511 | Sioux City & No.|February . 34,348] 31,346 68,148 435 
Evans. & Rich {lst wk Mar 2,350 1,926 17,695 14,709 | South Bound....)February .| 22,000} 12,600 40,583 23,020 
Evansv. & T. H./lstwkMar}) 25,801) 23,149) 225,137) 209,462 | South Carolina..|Felfruary .| 153,912) 150,485) 285,784' 261,827 
Fitehburg....... January...| 576,933) 53i,24u) 576,933) . 531,240 | So. Pacific Co.— 

Flint & P.Marq..j|istwk Mar; 5:,797/ 73,175) 486,035) 571,559] Gal.Har.&S8.A|January...| 366,474) 359,427) 366,474) 359,427 
‘Florence......... December. 3,702 3,857 29,392 44,902 | Louis’a West..|January...| 110,427) 96,66 110,427 96,668 
Ft. W_& RioGr|February .| 25,162) 25,107 51,944 44,398 Morgan’sL&T.|January...| 522,423) 473,898) 522,423) 473, 898 
-Gadsd. & A. Un.| December. 1,133 1,247 14,144 14,488 N.Y.T. & Mex.| January... 18,765 14,830 18,765 14,8 
Ga. Car’ia & No.|December.| 40,192) 15,261| 292,597) 146,010] Tex.&N.Orl..|January...| 153,782) 132,668) 153,782) 132, 668 
Georgia RR.....|January...| 133,439] 116,751) 133,439/ 116,751] Atlanticsys.d.|January.../1 193,815 1,099,432 1,193,815) 1,099,432 
|2, 2,417,209) 2,600,789) 2,417, vod 








-Geo. Bo. & Fla. . February . 76,171) 64,450) 157,372’ 125,150 Pacitic system| January. -. 600,7 89/2,417,2 
Georget'n & W'n December. 3,582 4,157 43,884 42,116 Total of all..| January. ..'3,794,604'3, '516.640 3,794,604 3, 16,6 
CoastDiv(Cal.) 77°"167;.95| '138,075| 167,095 "138,075 








-Gr.Rap.&Ind...{Istwk Mar, 42,007| 47,153) 366,700) 401,055 Januar 9 
Cin. R. &Ft.W.J/istwkMar| 10,136) 10,187 76,990} 81,273] Sou. Div. (Cal) January. 664'080| 576,559| 664,080! 576,559 
Other lines. .."|ist wk Mar 3,736 4,278 32,431) 37,786 | Arizona Diy ..|January. 187, "411 1S ieT 187,411 18 td 








Total all lines.|istwkMar| 55,378] 61,618} 476,121) 520.144| NewMex.Diy.|\January...| 88.699 . 88,699) 
'376| roomie 11,994! 11,560 119,032) 134,597 



































Grand Trunk..../Wk Mch11) 372,903) 371,007) 3,353,876) 3,458,674 | Spar. Un. & Col. |December. | 
Chic. & Gr.Tr.|Wk Mch 4) 66,806) 80,675) 558,762/ 668,190 | Staten Isl. R. T.\January. .| 59,998 £5,39 , 55,390 
Det.Gr.H.&M.|Wk Mch 4! 19,630} 22,055} 165,521, 190,725 | StonyCl.&UMt. .|January.. 1,395 1,107 1,395 1,107 

— Ww eh Summit Branch.'January...| 102,431! 92,123 102,431) 92,123 

it. P. M. & M.|February .| 749,505] 868,608! 1,618,237) 1, 667, 554 | Lykens Valley January... 82,089, 74,116 82,089) 74,116 
Bast. of Minn |February || 66,880) 57,906| 168,317 9,988 | _ Tot’l both Co’s January. 184,520, 166,239) 184,520 166,239 
Montana Cent/February’.| 84,255| 86,531| 181.239! iss! 606 | Texas & Pacific.’ lst wk 122,1 116,631| 1,302,101! 1,227,013 

Tot. system.'February .' 900,639.1,013,045' 1,967, 793! 1 971, 147 | Tex 8. Val&N.W iohamear.. a 4,221 4,355 8, 7,945 
~ 
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° 
moans. |— Latest Barnings Reported. _| Jan.1 to Latest Date. Our fi Urey HN? 
cek r 
or Mo] 1892-3. | 1891-2. | 1992-3. | 1891-2. | 82 roads, ‘and shaun = ‘ean sehy T February covers 
. se 
; fol. ao oF. -M.)1st wk Mar 28.283 18.1071 on 8 agyregate. 0 per cent in the 
Tol. P. & West list wk Mar tt ssa 19/531 Fieiseo| 329,036 | 4th week of Feb ! 
' ML a Bo. Hinven aan a 70 39.745 338360 370.731 yw | 1893. 1892. | | Inerease. Decrease 
Ulster & Del... 1,962) “5, 7; Tit Qs _ 
Union Pacite— January...| 21,832) 20,080) $0,500) $7,058 | Crovionsiy ree'd (78 vas) 7, 691,964) 8,397.185 il 700| $20,921 
DR sncst . 9% 
Ore te SY Go. eh 433, 152 483, 748 433,152] 488.748 oe nen Mex.)... tS y 200) tet are 24,356 
pes 9 ‘ ry Charleston... ' roy 5 eee 
ose Oa: yennery._- 483. 144| 443, ate Gss.14 sie Mexican Bailway.-...... 63,987 $6317 peor 5,565 
. ~ 454 "OAS cnuthiiipaciiaanis| <iheipia! actidap:} icagsiiisntenmton 35% 
Siciiepae etc leet yet y2ttat| UGH Rieucatagsc, Meow) Mer sai 
Cent Br.& L.L. January... "143! (3 eas 468) 3, 037, 3$3| Soro.4G + | Met dovrease (7-70 p.c.)\  .-2r-2-2 === $7,560) 834,201 
mh ted January... 3, 131" "837/38 183,970 3, iat 337 3 het PE ROPE TC EEN TE EI 086,80) 
Leav. To vaa\Sonuary...| °2458| 2°03" | ial” o1:220 | Shows the qruntad or po bay t Dates.—The following 
See. 4l.5 Bar. January...| 3,563) 3,014 "Bibs 2,982 | furnishing monthly state Bp to Tatont dates of alk ealenade 
Graid total. |January... 96:317| a2'770| _gatgiz | CVery road from wl ments. The compilation includes 
eet. January... 3, 163 392, 3,214,128) 3, 16332" 3,21 128 and in that f which we can get returns of this character, 
lb ment lst wk Mar| 26 13,022| " 12,303) "” 13,022] _" 12,303 | publish orm is given once a month. Early ret 
West Jersey..--.)Janu Spee] SUT ess] O.UET ATE! SARE TLD | rem erenn meee bo week, 288 Stones 
west cereeyeiccwepruary .| 82.961} oy'siol Bare rD 24g) ekg | Convenience of o oon a3 issued, but for the 
West Va & Ritts. February - 82,861) 81.315 152°705| 139 B14 brought togeth map mng all the roads making returns are 
Wears Februar, B3'173| | 7or4Re $19,481, 122,716 | monthly article on net pata Ne ee ee 
est. N.Y. & Pa | lst wk 2/2 62° 389 130,569 | tl ngs—say on or about 
. ,700 } 7ae ne mon h. ut the 20th of 
Wit Gol. & Sug leoessy. 23,158, 22.925 246/625! 240.535 | Of 8 aan teticaien et ee mark (1) added after the name 
Wriehtev.@ Ten. ‘January... 55,620 69,691) 55,620 e9r601 viously been gi eon . o e figures for that road have not pre- 
SWiiccaaivds enty that persed mal “+ 4,900, 5,427 | issue. , but appear for the first time in this 
eage located in Sout ‘ ‘ 
b Earnings given are on whols Jacksonville po ge Carolina. ie Earnings— ——Net Earnings.-—— 
¢ The busines of the Lehieh Valley and ‘Lehigh & Wilkasbarre de- | Allexheny x a iis es 
ed in 1893. a Include arre de- | Allegheny Valley...15 8 s 
nt given separately. { Mexican searnings trom ferries. oto. an. 189,765 177,557 48,918 
paren sauna Sag iltteg SAME Was acca | "Hay Hepa em SUZ BOARERE 20032 S140 
. 35 22'110,421 7,656, 
Bt.L.&Sa ' 656,334 7,032,521 
Latest Gross Earnings by Weeks.—The latest week! July 1 te dan 31 5,166,960 5.430871 2,156 616 ‘149.725 
earnings in the foregoing table are wT euteene .B1.... 5,768,960 5,430,371 2,176,646 2,140,483 
separately summed rado Mid.b....Jan. 159,395 : Sa 
follows: up as} — July 1 to Jan. 31.... 1,290,933 i 3077 oltSsi. obits 
For the firs: week of M Aggregate Total.b.Jan._ 3,727,1 i = 327,797 
arch 75 roads have gai July 1 to J 496 472 810,908 7 
; ne an. 31....30, 701,637 
or 2°71 per cent. gained $17 Bathmore & Ohio §40:326 23;764:408 10,075422 9,500,790 
nes E.O. B..b{]..Feb, 1,342,705 
Steet men E.O. B-BY..Feb. 1,342,705 1,494,310 323,707 384,48 
week of March. 1893. 1892. Increase. | Decrease. aati 2 to Fen. 23..13;101.483 13,162. Sta 3 938'099 4 pans 
-. — nes W,0.R..b..{Feb. 503,407 _ 500,369 a — 
& Ban. Fe Sys. oa 739 363,359 S ase 8 } Hy a ae 3 | Se o 967,963 1,010,087 $ast $7633 
’ ,628 cae T , 745,942 744, 
powee 31,957 1,409) ‘ otal syatem.».. Seb. 1.816,11 . + 
9'¢ * 5738 ie 2 1,934,679 
we 52.241' 52.126) 115 fas. te Fee. £5... Z673122 31990084 833/950 oan789 
ss 676, 35,558] 2,118 Math akg SUP ASL056 17970311 4,68h0R1 5240069 
’ + £0. Geate ©..J Des. S779 ee Tle "92,435 
hoe July 1 to Dee. 31. ; 2,614,396 2,500,594 936,229 934.932 
motte ds Whitin : 1,407,576 1,411,922 534,129 567,114 
Jan. 1 mmonds... Dee. siGnr 2,321 1,156 "325 
Birm. & Atlantic.b].J 1,324 27,860 17,095 12,753 
Tulylte Jac si = g3'99h 28113 195 def.400 
Bir.Shef.& Ten. R.b{ Jan. lle = 1,668 5,324 
Tuy i todan ai. 153156 138.680 5,846 8.326 
eet Br’klyu Elevated.{.Jan. 153 138,640 9 40,474 52,194 
iis Meveeet.¢ Jon. 100 ee Se Oe 
ac atin te ie ani aes “sae 434,143 
A ENP Crd Juiy 1 to Jan. bsea. 215,690 236,891 44,331 66,186 
Burl.Ced.R. & No.af Jan. oo 553,260 
pore gee -afJan. 324.647 331,811 79,651 102,508 
Canadian i ctain Sam. 36,495 33,676 def.17,240 def.20,569 
.a..Jan. 1,535,533 1,609,102 515,034 53 
Carolina Midland. .{|Jan ’ 2,151 
juiyite jan, si ave7e «= -40e2s «10.87. | Lasae 
. , , ; 10,3 
cenit ew Semyadas: 1063.78 974405 997.005 348895 
tay Aas yy 3 944,060 946,317 272,878 262,586 
Cheraw & Dari... ro" 13,485 i1,139 def.10,439  def.477 
een july ito dan. di. «49464 «= S688 «18130 1,826 
North’n Ohesaveake & O 49,464 57,653 16,150 21,752 
aaa July ito og Jan. @ 737,956 _ 754,560 240,136 154,232 
= 70 so ae a ae 073,085 2,056,691 1,587,283 
(5,62 5.783}  .- Chic. Bur. & Nor...b.J — a a oe 
110,084 98,809 11,275 Chie. Burl. & Quin. bJan. 3 py 3 150,078 18,618 31,024 
2h, “3 aera 610 : -bJan. 3,052, ,008,799 846,954 
allel (2.976 aeons 610] Cuicago 4 B.Ill..a.9Jan. | 339.603 311,574 92 ae 
78,200) 61,244) 13,016 ......." July 1 to Jan Se 2,880,146 2,215;034 998227 p2R024 
Sigs] Shae) Ba) |My Pedan Sineattnuams sborease 1Sitate 979.523 
: . 3.730] 22.222: ? ,524,416 7,738,422 
anes! “skha ,780] 222.221 | Chie, & W. Mich..a.Jan, 127,879 117,18 "18. 
. “| eee P 7 = def.1,875 
Po eee cd Re ee ee 
74,062 2,43 , * eden Aree . : 26.729 113,5 
saneee 57,500! 65,708 Bene ae a ee SL” 2,208,629 2,006.206 "0a.769 70.778 
2€,639/ 27,401)... ala. G an. 31.... 2,469,829 2,606,258 533,264 778,503 
sions) 28a) a Gtsoutbntayan. 152454 14sger $0973 27.174 
rene ’ 56 note 1 1,173,744 2 , 
474.772) 400,813) 13.958 H. 0. & Hefeast..0, Des. se 143,618 32 000 “41,803 
ema Mane) aise July Lig Bos. Si:c1. Mranass Miaaase 125900 Pricaee 
18.055) 12,404 182 Alab’a &Vicks...a, Dec. 62,070 80,870 22,000 $8,086 
“es 44,003) 40,563, = 5.139 July 1 to Dee. 31---. sie ait oon “607 cies 186;085 
; ’ . 922 4 . 2, 110,972 
con oe Vicks.Sh.& Pac..a.Dec. 68,546 30,062 "789 
2-893) 23,454 adi que. 5S See Bt---- Sites e3u587  11132k 188,778 
Goathvemete 28, 25.4 2'630 y ec. B1..:. 314,409 376,397 85,009 127,35 
ee] agetlog 116.631 hea soseeeee Te be eee 802,699 854,635 _ 224,275 cores 
’ ° Saves 
M. Mich.../ 25,93) 18,107 - } wate July 1 to Deo. 31... dies igo 4769;131 "$64,001 2,482,618 
sacwewsis| iene) agisat) aga) cin Forte Vico ian 20185 14808 3.990” eke 
A 4 OLN ; 74 tite ee : ’ 56,: 35,2 3 
gratin! eee 8h aeebe)  cesecee, | SOAS LTE Ie;  ietans | seners ae pend 
i Ten re +44 71000) senscees to Jan. 31.... 596,409 562, pie 154436 1515433 
aa Lake Erie ... 2.673, 22,339 B84 7272277 | level Cam. & So. 3 fJan. 58,140 42,60 18,975 a 
M $1.... ¥ P 
Net in here —_ : moe 6,683,846) 6,507,120) 358,144) 181,418 Cher .C, & 8t.L.a.Jan. 1 pearee 2 son iat seneee pene 
. BME! tid. cpemial sR 6 ‘stsahcoos ee tam Bim Gloonssl 8/843:071 r ir 994 
For week ending March 4. Foe &E. Div. ‘GaJan. 125,323 | 143,175 2, a pe a,56640 4 
au. 31.... 1,052,257 1,128,966  222:536 322,979 


> 






























UMI 


Marcu 18, 1893.] 


THE CHRONICLE. 


459 





Gross Earnings.—— ——-Net Earnings.— 


“4892-3. 1891-2, 1892-3. 1891-2. 

Roads $ 3 8 * 
Cleve. & Marietta...Jan 28,383 25,816 6,516 6,366 
Connecticut River.) Jan. 87,239 78,151 27,248 33,247 
July 1 to Jan. 31.... 730,542 676,700 199,405 228,396 
Current River........ Jan. 13,163 8,775 2,313 1,362 
July 1 to Jan: 31.... 123,548 96,046 51,925 42,868 
Den. & R. Grande.b.Jau. 748,616 — 726,342 316,211 309,559 
July Ll to Jan. 31.... 5,757,828 5,344,761 2,573,554 2,310,761 
Des Mo. No. & W..... Dec. 35,845 33,849 9.610 14,487 
Jan. 1 to Dee. 3L.... 411,223 310,518 182,S8i3 122,623 
July 1 to Dee. 31. 220,278  192:193 99,325 72,439 
Doet.Bay City &Al. bf. Janu. 37,754 29,080 18,451 11,430 
Det. Lans. & Nor.{/a.Jan. 94,414 83,971 15,532 11,013 
Elgin Jolict & E..7 aJan. 65,274 65,845 10,335 17,334 
July1 to Jan. 3. 523,225 432,952 151,462 175,936 
Flint & Pere Mar. aidan. 230,291 242,108 59,786 6 A445 
Gadad.& Attala Un..Dec. 1,133 1,217 622 713 
Jan. 1 to Dec. 31.... 14,144 14,488 8,41lU 7,327 
Georgia RR..... - faJan. 133,439 116,751 27,148 16,984 
Julyi to Jan. 31.... 949,975 1,007,221 396,779 233,865 
Ga. pe~yy &Fla. biisan. 74,816 60,700 17,497 13,317 
July 1 to Jan. «eee 477,475 462,568 133,639 te 852 
Gr’'d Rap.& I. gg 223,413 _— 051 42,3738 6,523 

z £ 

Grand TrkofCan.§Jan. 293,605 292,807 53,119 58.300 
Chic. & Grand Tr. 4] Jan. 54,941 65,786 6,034 13,684 
Det. Gr. BH. & Mil.{]. Jan. —_ aad ” sod wos 
Green BayW. &%t.P... Jan. 38,725 aes Aas ED. xensdan 
cE FS ee ee 66,621 138,128 
Gulf & Chicago..{ b.Jan. 3,358 2,479 674 def.1,465 
Hoos. Tun. & Wilm.{/ Jan. 839 2,625 774 708 
Illinois Central..a.jJan. 1,546,595 1,504,832 409,816 345,283 
July 1 to Jan. 31 ..11,740,955 11,690,415 3,272,939 3,452,925 
Ind. Dec. & ee eam 46,524 49,196 15,193 19,795 
July 1 to Jan. 31.. ey nr 336,LOL 106,677 96,158 
fowa Central....{f/b. Jan. 152,659 173,956 25,178 49,743 
July 1 to Jan. 31.... 1,200,644 1,200,075 338,465 395,220 
Cron Railway....b{..J 2,625 2,302 def.104 139 
July 1 to Jan. a 23,496 18,570 393 2,057 
Kanawha & Mich.b{ Jan. 28,174 26,525 9,93L 6,607 
July 1 to Jan.31.... 219,337 203, 1418 75,014 55,760 
Kan. C. Clin. & Spr..Jan. 29,484 23,556 10.879 6,755 
July 1 to Jan. 31.... 203,458 181.722 66,794 52,955 
Kan.C. Ft.8,&M..aJan. 436,961 421,737 127,133 97,430 
July 1 to Jan. 31.... 3,112,047 3,003,012 906,576 936,823 
Kan.C. Mem. & B..a.Jan. 110,611 99,4387 35,385 18,815 
July 1 to Jan. 31..... 732,275 749,017 145,213 181,275 
Keokuk & West’n.{/ bJan. 31,880 37,437 10,965 17,536 
L.Erie All. &South{fjaJan. 7,968 6,103 2,105 1 — 

L. Erie & Weat’n b.gDec. 316,170 313,820 153,194 134.9 
Jan. 1 to Dec. 31.... 3,558,483 3,273,355 1,620,360 1,447, B08 
Leh. & Hud.River..b. Dec. 41,593 23,471 8,834 13,039 
Jan. 1 to Dec. 31.... 475,596 406,040 197,721 178,987 
July 1 to Dee. 31.. 271, 910 204,956 96,461 97,023 
Louisv. & Bo agg 3 7. Jan. 1,857,669 1,531,584 687,621 448,142 
July 1 to Jan. 31....13,542,598 12,612,757 5,108,943 4,460,618 
Louisv. N. A. &C...a. Dec. 397.889 230,970 69,667 45,163 
Jan. 1 to Dec. 31.... 3,300,102 2,840,621 1,051,117 670,521 
July 1 to Dee. 31.... 1,801,661 1 963,668 572,056 473,097 
Louisv. St.L.& Tex.{ Jan. 50,671 52,304 18,911 17.947 
July 1 to Jan. 31... 386,882 350,906 162,977 152,254 
Macon & Birming..{{/Jan. 6,742 4,439 2,338 def.1,854 
Manistique......... Jan. 13,008 10,841 10,374 1,772 
Mexican Central....Jan. 634,660 613,022 160,267 211,859 
Mexican National..fJan. 413,265 $322,713 *137,518 *86,849 
‘Milw. & North.{/a...Jan. 131,578 — 117,567 23,991 13,744 
July 1 te Jan. 31.... 1,045,503 1,086,267 350,043 414,879 

Minn. & St. Louis..a.Jan. 126,956 126,925 37,094 50,561 

July 1 to Jan. 31.... 1,241,746 1,204,685 431,394 514, 167 
Minn. St.P.&8.8.M9.Jan. 236,529 225,235 14,602 65,002 
Mo.Pac. & Iron M.{bJan. 2,191,523 2,087,978 507,584 491,892 
nom Ch.&8t.L.9b..Feb. 402,801 434,707 165,590 157,919 
an. 1 to Feb. 28.... 836,263 532,585 334.409 3:5.092 
July 1 to Feb. 28.... 3,510,687 3,703,722 1,393,936 1,445,471 
New Orl. Mee. -a. pose 20,629 19,263 5,339 5,577 
Jan. 1 to Dec. 3 ‘ 148, 150 173,403 5,533 9,152 
July 1 to Dee. 31 ei 79,792 Ba - - 7,601 5,739 
N.Y.L.E.& Western.cJan. 2,194,862 570 545,760 454,237 
Oct. 1 to Jan, 31....10 075,734 18 "386, SOL 3,279,673 3,166,656 
N.Y. & Northern...Dec. 50,173 35,371 6,073 def. 1,221 
Jan. 1 to Vee. 31.... 573,069 509,660 94,07 90,370 
July 1 to Dec. 31..... 327,126 275,27 64,255 53,802 
N.Y. Ont. & West.a..Jan. 267,488 201,289 41,988 22,937 
July lto Jan. 31.... 2,149,631 1,875,139 563.708 480,919 
N.Y. Sus. & West..bJan. 114,598 113,932 47,158 50,168 
Norfolk & South’n.faJan. 19,221 29,908 732 7,264 
Norfolk & Western..aJan. 683,747 700,262 §6,432 167,076 
Northern Central.b..Jan. 521,718 aa 910 109,476 132,937 
Northern Pacitic.{b.Jan. 1,323,234 47,3314 250,077 329,001 
July 1 to Jan. 31.. 1153615,798 15,698, 867 6,699,180 6,684,146 
Wis. Cent.lines.{ b. Jan. 353,045 353, 850 47,237 65,397 
July 1 to Jan. 31.... 3,503,41 L 3,255,424 1,327,732 1,237,585 
Tot. both Co.’s.{b.Jan. 1,676,280 1,801,184 297,314 394,398 
July 1 to Jan. 31....19,124,210 18,951,291 8,026,912 7,921,731 
Ohio & “wry pi.aJan. 368,397 359,574 105,70r 79,236 
July an. 31.... 2,600,019 2,647,385 807,635 757,635 
Ohio oo Piosnes Tb. Jan. an 748 45,051 23,013 16,531 
Oregon Imp. Co..a..Dec. 01,645 297,833 44,681 40,282 
an. 1 to Dee. 31.... 3,895" 183 4,256,415 763,818 817,015 
Pennsylvania........ Jan. 4,923,246 5,019,741 500,306 1,074,552 

Bie cw aca P, & E..Jan. Dec. 455,782 Dec. 251,269 
rsburg.... ...afJan. 36,697 37,559 12,221 16,229 
oe ealy 1 to Jan. 31.. 235,473 276,249 123,223 132,442 
Philadelphia & Erie. Jan. 321,404 359,675 33, ~oh 88,263 
Pail, & & Peatins.. Jan. 1,505,781 1,727,215 — 322,7 742,710 
Jan, 31.... 3, ,474,143 3,608,737 1 33e'608 1,650,394 
oath inen Co.}.....Jan. 5,819,113 1,832,041 df.108,578 9,261 
Dec. 1 to Jan. 31.. 8,636,848 3, ‘316, 464 def.9,275 81,585 





Roads. 
Phila. & Read.—/( (Co ‘on. J— 
Total both Co’s.? 


Dec. 1 to Jan. 31. “12,110,996 6,925,200 


Lehigh Valley....... 


Pitts. C. C. & St. L..1 Feb. 
Jan. 1 to Feb. 28.... 


Pitts.Mar.& Chic.7.bJan. 
Pitts. Youngs.& A..{/Jan. 
Quin. Om. & K. C.b Jan. 


Rich. np yg Jau. 
July 1 to Jan. 31... 
Rio Grande South. bJan. 
July 1 to Jan. 31... 


Rio Grande West.b...Jan. 
July 1 to Jan. 31...- 


Sag.Tus.& Huron.ffajJan. 
Sag. Valley & St. L. Jan 


St. L. A. & T. H.b....Dec. 
Jan. 1 to Dee. 31.... 


St. L. Southwest'n..9 Jan. 
uly 1 to Jan. 31.... 


St. Paul & Dul.... bY Jan. 
July 1 to Jan. 31... 


Sanders.& Tennille{ . Jan. 
San Fran. & N. yt a 
Jan. 1 to Feb. 
July 1 to Feb. 28. 
Silverton........... {Jan. 
South Bound....... TJan. 


south Carolina.. Re j an. 
Nov. 1 to Jan. 


Southern Pacific Oi 
Propriet’y lines.{ bJan. 


Leased lines....{/ bJan. 
Gal. H.& 8. Ant.{/b Jan. 
Louisiana West. bJan. 
M’gau’s La. &T. 7 bJan. 
N.Y. Tex. & M..7 bJan. 
Texas & N.O.{/b..Jan. 
Atlantic sys...{/ b||Jan. 
Tot. Pac.system. bf Jan. 

Total of all.bf..Jan. 


Southern Pacific RR.— 
Coast Division..b{j Jan. 


South’n Divis'n. bf Jan. 
Arizona Divisionb{ Jan. 
New Mex. Div...b{ Jan. 


oe < Rapid Facog au. 
July 1 to Jan. 3 


Cl. & C. as. eden. 
uly 1 to Jan. 31.... 
Summit Branch..... Jan. 
Lykens Valley..... Jan. 
Total both Co’s 
Tenn. Coal, I. & RR...Jan. 


Tenn. Midland..... bDec. 
Jan. 1 to Dec. 31... 


Tex. Sab.V. & N. W..Dec. 
Jan. 1 to Dec. 31.... 


Toledo & O. ogt. Bs. Jan. 
July 1 to Jan. 31 


eer ee bys: an. 
July 1 to Jan. 3 é 

Ulster * Delaw’e. bia an. 
July 1 to Jan. 31... 


Union Pacific— 
Oreg.8.L.&U.N.{] bJan. 


Ore.Ry.& N.Co.{/bJan. 
Un. P.D.&Gulf..{btan. 
8t.Jos. & Gd.Isl.fbJan. 
All other lines..fbJan. 
Tot. Un.Pac.sys.f/ bJan. 
Coan. Br.&Le.L..{ bJan. 
Tot. controlica b. Jan. 
Montana Union. b{j Jan. 
Leav.Top.&8.W{fbJan. 
Man. Alma& B..{j/bJan. 
Total j’tly owned . Jan. 
Grand total..{bJan. 
Vermont Valley... aeee. 
July 1 to Jan. 31.. 
Wabash.b...........-. Jan. 
July 1 to Jan 31.. 
West Jersey & Bra. afJan. 
Western Maryland. 14 Jan. 
Oct. 1 to Jan. 31... 
West.N. Y.&Penn.{ ar 
July 1 to Jan. 31.. 
W.Va.Cen. SP tha. TbFeb. 
Jan. 1 to Feb 28.... 
July 1 to Feb. 28.. 
Wheel. & L. E....b.. Dec. 
Jan. 1 to Dec. 31.... 
Whitebreast Fuel Co.Jan. 
July 1 to Jan. 31.... 
Wrights. & Tenn’le..Dec. 
an. 1 to Dec. 31..-. 
July 1 to Dee. 31.... 


ston 





a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 


-—— Gross Earnings. — ——Net Earni ——. 
an 90 oem 1892-3. 1 2. 
..Jan. 6,824,894 3,259,255 182 751,971 
1,330,400 1,731,979 
Dec. 1,760,555 1,610,235 589,473 400,932 
Dec. 130,705 Dee, 222,985 
Bec. 171,463 Dec. 324,716 
3,308 3,122 748 def.666 
$1,031 80,438 19,373 23,869 
22,316 24,957 9,859 9,250 
25,259 24,243 6,936 4,435 
199,735 183,735 64,684 46,015 
60,506 42,137 30,816 21,814 
472,382 246,713 239,903 141,272 
149,898 183,276 35,794 54,182 
1,535,346 1,629,311 562,149 644,044 
8,469 7,274 2,692 2,267 
7,099 6,413 1,022 744 
143,818 135,190 . 59,407 65,096 
1,531,861 1,435,626 634,177 623,846 
457,800 351,874 dewercee * Sibeses 
3,117,605 3,034,586 709,241 726,363 
131,493 121,402 2,332 40,231 
1,409,318 1,203,028 569,775 486,445 
525 467 116 det.87 
50,607 48,970 4,748 2,047 
112,940 97,655 19,773 305 
604,735 606,788 218,090 229,414 
6,073 6,520 2,400 def.873 
18,583 10,420 2,249 def.2,464 
131,832 111,342 49,523 29,176 
369,299 373,785 115,745 110,867 
2,582,414 2,336,890 867,385 700,542 
1,212,190 1,179,750 353,179 289,682 
366,474 359,427 73,8483 94,425 
110,427 96,663 57,256 46,052 
522,423 473.898 153,349 123,143 
18,765 18,531 3,935 5,189 
153,782 132,668 79,050 51,898 
1,193,315 1,099,432 372,723 330,763 
2,600,789 2,417,209 847,835 659,461 
3,794,602 3,516,640 1,220,564 990,225 
167,095 138,075 74,046 43,511 
664.080 576,559 267,464 203,185 
187,411 163,808 64,513 9,218 
88,699 86,127 36,934 33,242 
59,998 55,390 5.538 6,838 
657,903 642,885 237,202 238,442 
1,395 1,107 def.888 def.551 
Pos nna 42,430 7,028 25,852 
2,43L 92,123 19,620 362 
039 74,116 7,100 2,306 
184,520 166,239 17,720 2,668 
chimeeed: 2abededa 66,000 sbowséan 
21, 305 2u. 74 11,605 9,087 
200,665 210,127 49,426 56,280 
5,427 5,008 2,544 
51,348 48,155 17,113 13,26 
168,246 142,144 $3-048 
1,297,727 1,159,072 474 399; 
81,304 88,367 aire 26,360 
605, oe 634,463 16. 198,666 
21,83:% 20,080 753 
274) $35 248,693 97'808 91,440 
433,152 483,748 117,246 152,142 
288,088 234,819 38,648 30,901 
435,144 443,044 139,213 83,371 
115,967 96,613 47,383 41,952 
1,715,342 1,742,244 572,942 623,682 
3,037,693 3,050,468 915,332 937,048 
101,143 115,501 44,375 55,418 
3,141,837 3,165,970 959,708 992,467 
36,744 91,220 de?.4,432 16,239 
2,458 2,082 def.1,075 def.2,006 
3,568 3,014 def.1,663 def.510 
42,770 96,317 def.7,170 13,723 
3,163,222 3,214,128 956,123 939,328 
13,022 12,303 695 4,325 
125,683 118,372 53,296 Pasig 
1,063,829 1,128,160 163,496 715 
. 8,750,214 9,035,430 2,197, "312 2 rity 339 
93,765 90,360 def.27,175 def.14,744 
81,216 60,083 19,240 10,895 
364,597 aoe 382 104,199 55,195 
278,334 9,604 74,075 65,526 
2,196,473 2 ie "210 719,562 719,795 
82,561 81,315 24,586 31,939 
152,705 159,514 43,652 58,3 5 
> 704,052 726,670 229,769 255,300 
118,879 113,544 34,455 =. cnc oe 
1,439,603 295,783 476,064 455,1 13 
POU ae e egensnes 23,298 14,555 
Shahesad. “:badawane 69,190 67,349 
6,000 6,289 2,500 2,118 
69'489 82998 30,434 34,826 
36,875 38,662 19,012 15,312 
ven after deducting taxes on p’ rty. 
d after the name of a road fndie ates that 


; —_ earnings are here gi 
ph mark adae' 


ths fignres fort that road have not previously been given, butappears 


for the it time in this iss' 


~ After deducting other r expenditares 
general expenses, net income applicable 


ue. 


for repairs, replacements and 
to interest on bonds in Janu- 
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ary was $52.360. axainst $62,024 in 1892. Mexican dollars are equiva- 
lent to 80 cents United States money, and all depreciation beyond 20 
per cent is charged in the above items. 

Including income from fernes. &c. 

Tol. Col & Cin. included for ali periods, both years. 

Interest Charges and Surplas.—The following roads, in 

addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
—Inter’t, rentals, dc. —Bal, of Net Zarns.~ 


1892-3. 1891-2. 1892-3. 1891-2. 
Reads. > 8 8 $s 
Cam. & Atl. & Brs..Jan. 8,032 8,503 def.25,272 def.29,072 
Detroit Lans. & Nor.Jan. 26,399 26,399 def.10,867 def.15,356 
Flint & Pere Marq.. Jan. 50,336 47,242 450 14,203 
Nash. Chatt. & St. L.Feb. 125,460 117,296 40,130 40,623 
July 1 to Feb. 28.... 985,699 1,009,237 408,237 436 234 
Peoria & Eastern... .Jan. 36,801 37,872 det.22,479 sur.871 
July 1 to Jan.31.... 257,610 265,155 def.35,074 57,823 


Saginaw Val.& St. L.Jar. 3,557 3,557 def.2,535 def.2,813 
West Jersey & Brs..Jan. 16,964 16,964 def.44,140 def.31,709 
January.—— —July 1 to Jan, 31.— 


1893. 1892. 1893-2. 1892-1. 
Nor. Pac, & Wis. Cent.— $8 $ $ 
Gross earnings. .......- 1,676,280 1,801,184 19,124,210 18,954,291 


Operating expenses. ... 1,878,966 1,406,786 11,097,298 11,032,560 

















Net éarpings beoccecces 297,314 394,398 8,026,912 7,921,731 
Miscellaneous income.. 234,256 145,061 1,255,881 1,051,095 
Tetal netincome..... 531,570 539,459 9.282,794 8,972,825 
Fixed charges.......... 1,106,561 1,108,645 8,360,417 7,689,151 
MRRBNNS .ccccces 2200 df.574,9914f.569,186 922.376 1,283,675 





ANNUAL REPORTS. 





Texas & Pacific Railway. 
(For the year ending Dec. 31, 1892.) 

The annual report is signed by Mr. Geo. J. Gould. President. 
He remarks that ‘‘ the net earnings of 1892 were all that could 
reasonably be expected considering the conditions tiat pre- 
vailed in fexas during the year affecting the successful oper- 
ation of railways. The low rates established by the State 
Railway Commission were in force from the commenceme. t 
of the year to about September 15, since which time fairer 
and more uniform rates have prevailed. The tonnage han- 
dled by your company was largely in excess of the previous 
year—in fact, greater than in any year since the line was 
poe for traffic, but this increase consisted largely of a class 

freight, grain, lumber and coal which, under the rates 
prevailing, produced but little revenue. The rate per ton per 
mile was 1*14c. against 1°26c. in 1891. The cotton movement, 
owing to reduced acreage, was 107,412 bales less than in 1891, 
showing a loss in revenue in the transportation of that com- 
modity alone, compared with the previous year, of $197,831. 
Passenger business shows a d«crease of $106,143; of this, 
$87,877 was local traffic; there is reason to believe that 
this loss was solely due to the financial depression prevailing 
in the State of Texas. With the encouraging crop outlook 
and brighter business prospects, if the rates now established 
can be maintained there is every reason to expect that the 
present will be a much more prosperous year for your com- 
pany, than the one just closed. 

“It is gratifying to state that the physical condition of your 

property, its road-way, structures and equipment, is beheved 
to be better than ever before in its history. 
' “The completion of the Houston Central Arkansas & 
Northern Railway into Alexandria, added to the yeneral 
movement of grain to New Orleans for export. which in- 
creased from 5,460,078 bushels in 1890-91 to 28,479,180 in 1891-92 
rendered the erection of a grain elevator at New Orleans 
necessary.” 

The company’s balance sheet shows that the current liabili- 
ties at the close of the year exceeded the current assets to the 
extent of $528,452, as follows: 


Liabilities. | Assets. 
Car trust oblizations... $332,899 | Cash..................... $102,537 
Bills payable........... 324,280| Due from agents and 
Interest due andaccr’'d 217,309] foreign roads...... .. 1,022,263 
Due other roads........ 180,797 ; Land notes receivable. 117,281 
Vouchers and pay rolls Material on hand....... 203,327 
Susbsedee: veccce 797,243 | Unadjusted accounts... 57,320 


179,651|  Total..........-.--.. $1,502,729 


ee $2,031,182 

This increase in the floating debt is accounted for by the 
following improvements and additions made during the year, 
which have greatly increased the earning capacity of the 
property : 
New grain elevator, Westwego, La. (N. O.)............. 
500 new box cars and 3: 0 new coal cars........... 
Export cotton wharf, Westwego, La............. 
White Oake Ratlway property...... 0.25. ..cccéccccoccecsccccce 
Six new passenger locomotives............................-..... 58,113 

“The car trust obligations, $332,899, cover a period of five 
years in monthly payments, and are in no respect barden- 
some. Of bills payable, $300,000, bearing five per cent in- 
terest, are secured by a pledge of second mortgage bonds, an 
arrangement which, in view of the prevailing low price of 
these bonds, was considered preferable to their sale for this 


purpose. 








The comparative statistics of operations, earnings, income 
account, and the general balance she-t for four years, have 
been compiled for the CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS, 


1889. 1890. 1891. 1892. 

Miles operated. .... ‘ 1,497 1,499 1,499 1,499 
Operations— 

Passengersearried.. 1,054,083 1,237.691 1,260,094 1,174,144 
Passenger wileage.. 61,508,509 73,553,665 71,412,265 71,149,015 
Rate p. pass. p. mile. 2°72 cts. 2°61 cts. 2°70 ots. 2°56 cts. 
Freight(tons:moved 1,444,751 1,614.375 1,533,935 1,680,667 
Freight(tors: mil’ge.361,93 ,642 398,921,292 384,425,377 415,417,416 
AV. rate p. ton p. m.. 1°34 ects, 1°26 ots. 1°26 ota. 114 ets. 




















Earnings— $ 8 $ 
ear 1,675,474 1,894,177 1,925,564 1,819,020 
TE (indus senkssee 4,453,630 5,024,969 4,851,380 4,716,685 
Mail, express, etc... 388,698 408,505 449,518 451,996 

Total earnvings.. 6,917,802 7,327,711 7,226,462 6,987,701 

Operating expenses— 

Maintenance of way 1,241,698 1,379,716 1,199,610 1,175,855 
Maintenauce of cars 253,513 291,070 366,477 415,441 
Motive power....... 513,242 1,606,930 1,661,212 1,672,568 
Transportation ..... 1,824,772 2,170914 2,073,462 1,992,543 
MEE canscccacced ese 173,116 188,361 190,129 193,265 
General...... ....... 209,717 223,714 224,531 228,537 

i anectinnndial 5,246,058 5,860,705 5,715,721 5,678,209 
Net earnings ....... 1,671,744 1,467,006 1,510,741 1,309,492 
P. c. op. exp. to earn. 75°83 79°98 79°09 81°26 

INCOME ACCOUNT. 
1889. 1890. 1891. 1892. 

Receipts— $ % 

Net earnings........ 1,671,744 1,467,006 1,510,741 1,309,492 
Other receipts .....-. 178,909 151,156 96,151 115,920 
Totalincome.... 1,850,653 1,618,162 1,606,892 1,425,412 

Disoursements— 

Rentals & sundries. 109,665 94 978 82,079 84,955 
Interest on bonds... 1,279.490 1,279,490 1,279,499 1,279,490 
Equip., cartru’s, &c. 174,164 390,383 212,302 204,424 

Totaldisbursem’ts 1,563,319 1,764,851 1,573,871 1,568,869 

| ae sr. 287,334 def.146,689 sr. 33,021 def. 143,457 
GENERAL BALANCE AT CLOSE OF EACH FISCAL Y£AR. 
1889. 1890. 189L. 1892. 

Assets — 

RR , build’s,eqpt,&c. 80,488,638 80,474,267 80,468,507 80,838,789 
Car trust account... 262,000 2 BBR oa ee 
N. OU. Pac. KR. st’ek. 6,712,500 6,712,500 6,712,500 6,712,500 
Bonds owned........ 5,757,747 5,778,011 5,777,831 *3,778,069 
Gordon coal mine... 135,975 136,276 136,577 136,869 
Materials, :uel* &e.. 169,448 229,484 272.617 203,327 
Cash on hand........ 221,119 167,544 94,957 102,537 
vue from ag’ts. &ce.. 996,146 789,788 963,913 1,022,263 
Land notes receiv’le. 167,03 149,125 140,523 117,281 
Miscellan. accounts. 82,566 96,417 125,v9L 202,479 





Total assets..... 94,993,232 94,664,412 94,693,716 95,114,114 


Liabilities— 


Capital stock........ 38,710,900 38,710,900 38.710,900 38,710,900 
Buuds and int. scrip. 54,278,340 54,262,416 54,253.775 54,246,397 
easip. & oth. notes. 387,448 252,95 88,542 332,900 
Vouch. & pay-rolls.. 706,251 740,172 7,807 797,244 
Int. due aud accru’d 224,439 215,229 224,964 217,309 
Other accounts..... 398,519 339,056 334,064 779,158 
Income account.... 287,335 140,644 173,663 30,20) 





Total liabilities... 94,993,232 941,664,412 94,693,716 96,114,114 


* Consists of Texas & Pacific 2d mortgage bonds, $1,763,000; $3,- 
951,000 1st mortgage bonds held to retire 1st mortgage Eastern 
Division bonds and Texas School Fund loan and 4,069 other 
securities. 

t Includes $323,281 bills payable. 





St. Louis Vandalia & Terre Haute RR. 
*(For the year ending Oct. 31, 1892,) 


Mr. Thomas D. Messler, President of this leased road belong- 
ing to the Pennsylvania system, remarks in his report that 
the increase in the freight earnings was wholly in the through 
business, the increase in this branch of the traffic having been 
$78,412, which was offset in part by a decrease in the earnings 
from local freights of $10,383. The local tonnage decreased 
19,147 tons compared with 1891, due to the falling off in the 
traffic in coal and pig iron, but the effect of this decrease in 
tonnage was partly offset by an increase in the average rate per 
ton per mileobtained. The through tonnage increased 160,418 
tons, or 21 54-100 per cent. Of the total increase in the tonnage 
the principal items were those of grain, flour, mull products, 
hay, fruits, wool, coke, lumber, petroleum, stone, bar and sheet 
metal, merchandise, and other miscellaneous articles. 

The pass+nger earnings were increased $1,480. The number 
of local passengers carried during the year was 332,045, as 
against 314,210, an increase of 17,835, equal to 5 68-100 per 
cent. The number of through passengers carried during the 
year was 97,956, against 84,372, an increase of 13,684, equal to 
16 10-100 per cent. The average rate per mile received on this 
class of travel decreased from 2 11-100 cents to 1 96-100, equal 
to nearly 7 per cent. This, added to a slight reduction in the 
average trip, resulted in a decrease in the through passenger 
earnings of $1,549. 

The cost of 10ad and equipment was increased during the 
year $100,968, 

‘*The indebtedness of the lessee resulting from the settlement 
of 1890 has all been paid with iaterest. he amount received 
from this source has been applied in further liquidation of 
the dividends accrued on the preferred stock of the company. 
Four payments on this account were made during the year, 
to wit: for 1881, 1882, 1883 and 1884, $108,129 each, making 
$432,516; add amount previously paid, $693,267. Total pay- 
ments on account of dividends on preferred stock, $1,125,783. 
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“On the 16th of May, 1892, the Supreme Court of the United 
States affirmed the decree of the United Staces Circuit Court 
for the Southern District of Iilinoisin the suit which nad been 
brought by this company to cancel the lease which had beea 
made of its railroad and frauchises to the Terre Haute & In- 
dianapolis RR. Co., dated February 10. 1868. The Supreme 
Court of the Uni ed States declared the lease to be wholly in- 
valid and void, for the reason that the lessee company had no 
power to accep? a lease of a railroad in Illinois; yet it refused 
to cancel the lease and restore the lea:ed railroad and fran- 
chises to the owner, because both lessee and lessor companies 
were equally at fault in making such a lease, ani under 
established principles of equity jurisprudence neither party is 
entitled to relief. 

The operations, earnings, &c., for four years are compiled 


for the CHRONICLE as below : 
OPERATIONS AND FISCAL RESULTS—LESSE&’s REPORT, 
Operations— 1888-89. 1889-90. 1390-91. 1891-92. 
Passengers carried. 328,858 367,448 398,532 430,001 


Passenger mileage.. 17,300,156 18,173,2)4 18,951,505 20,155,004 


Av.rate p. pass.pm. 2387 cts. 2°433 cts. 2330 cts. 2°253 cts. 
Freig’t (tons)moved 1,436,277 1,564,216 1,433,194 1,579,465 
Freig’ t(tons) mil’ge.138,931,834 136,401,318 121,345,148 131,431,311 














Av.rateptonp.mile 0°787 cts. O358 cts. 0°'903 cts 0'836 cts. 
Earnings— $ xt § 
Passenger...... .... 412,943 442,221 453,193 454.674 
xcbecticnénee<e 1,092,097 1,170,802 1,102,095 1,165,124 
Mail, express, &e.. 222,260 220,277 253,022 250,193 
Total grossearns. 1,727.300 1,833,301 1,808,310 1,869,996 
Oper.expenses ..... 1,152,123 1,182,344 1,203,337 1,271,400 
Net earaings ..... ~ 575,177 630,457 604,923 593,596 
INCOME ACCOUNT ST. LOUIS VANDALIA & TERRE HAUT# COMPANY.* 
1888-89. 1889-90. 1890-91. 1891-92, 
Receipts— § b 
Rental,30 p.c. earns. 518,190 549,990 512,493 560,999 
Se er 14,052 26,9483 
| 518,190 519,990 556,545 587,947 
Disbursemenis— 
Interest on debt. ... 314,930 314,930 314,930 314,930 
.. eeeaese 54,199 54,320 44,459 55,964 
General, &¢......... 76 1,209 2,241 8,819 
Tot. disburse’ mts 369,605 370,459 365,530 379,713 
Balance, surplus -. 148,585 +179,531 190,915 $208,234 





*The profit to lessee was as follows: 1888-89, $56,987; 1389-90, 
$100,466; 1890-91, $62,430; 1891-92, $37.598. 

+In addition received of T. H. & I. RR. Co. for interest on amount 
due for rental $124, 82, making surplus $303,713. 

tThe surplus to Oct. 31, 1892. was $739,650, from which is to be 
deducted $132.51 + p.rid on account of accamulated dividends, leaving 
$307,134 surplus Oct. 31, 1892. 


Mexican National Railroad. 
(For the year ending Dec. 31, 1892.) 

In advane2 of the pamphlet report the CHRONICLE i; en- 
abled to publish the statement of earnings and expenses and 
the income account for four years as follows : 

EARNINGS AND EXPENSES (MEXICAN CURRENCY). 








1889. 1890. 1891. 1892. 
Miles operated............. 1,218 1,218 1,218 1,218 
Total earnings ............ 3.660,124 3,751,966 4,296,422 4,756,020 
Operating expenses.......2,993,431 2,927,962 3,047,402 3,055,416 
Net earnings .............. 666,693 827,004 1,159,020 1,700,614 | 


INCOME ACCOUNT (AMERICAN CURRENCY). 
1890. 1891. 





1889. 

Receipts— # $s § $ 
Net earnings ...:........ .. 533,354 661,604 892,788 1,360,490 
Interest and discount .... 9,109 OS See 
Subsidy receipts........... 191,425 305,314 +d ” rete 
ee a Pre 736,888 931,589 1,005,288 1,360,490 

Deduct— 

Interest on bonds......... 753,830 809,500 738,°35 720,185 
Miscel., betterments, etc. 32,119 135,654 412,137 394,312 
Total... cc ccsace-secee- 785,900 945,154 1,150,972 1,114,997 


Balance ........-...«002 -.-df.*49,111 sr.136,435 df.[145,634 sr.245,493 


* The balance of subsidy receivable was $49,1i1, wiping out this 
deficit. +Thisis ‘ exrnings from Federal Governmsat not yet collect- 
ible.” {The “ balance receivable from trustees of subsidy ” wipes out 
this deficit. 


Twin City Rapid Transit. 
(For the year ending December 31, 1892.) 
The report of these companies (Minneapolis Street Railway 
and St. Paul City Railway) is altogether statistical and abstracts 
of the figures are compiled for the CHRONICLE as follows: 


RECEIPTs AND EXPEND TURES O?7 THE MINNEAPOLIS STREET RAILWAY 
AND THE ST. PAUL CITY RAILWAY. 




















—Minn, St, Raidwayn —St P. City Ry.— 
1891. 1892. 1891. 1892. 
Earnin js — $ + 3 $ 
Passen cers. ..........2¢ -..--1,031,338 1,267,208 783,352 869.449 
Miscellaneous ...... bien od 4,83) 10,219 1023 40,673 
Sis Ee 1,036,218 1,277,457 784.375 910,122 
Operating expenses ........ 571,289 731,839 510,033 577,385 | 
Insurance and taxes acne 20,762 37.96L 80,705 35,618 
Injuries and dawages, ete.. 27,520 33.541 27,714 31,749 
629.571 803,391 563,452 645,752 
Balance ...0...........-. 406,647 474,056 215,923 264,370 
Deducit— 
Int. on funded & float. debt. 123,281 260,774 178,475 213,586 
Contingent expenses, &e.... 1,286 13,242 3,551 10,269 
. 129,567 274,012 182,026 223,855 
Surplus for year............. 277,080 200,054 33,897 40,515 


Pittsburg Cincinnati Chicago & St. Louis. 
(For the year ending December 31, 1892. / 
In advance of the pamphlet report, the statement of results 
in 1892 has been furnished the CHRONICLE as follows: 














1890, 1891. 1892. 

Miles operated (system proper)... 1,144 a ie 118 
Gross earnings...............-2.--- 15,452,932 14,995,591 16,173,589 
Operating expenses ...... ....--...11,465,189 10,939,808 12,260,984 
Net earvings.......... abicadanes 3,987,443 3,955,783 3,912,605 
Other income .......-.... ccaee seses » 4,446 5,163 RS 

Net earns. of L. Miami and 57 prof- 

$65. BEAR. VTi Mic csiccsccce-- 387,305 367,171 483,983 
NE cotangxctcatbvasnssecetatss 4,379,074 4,329,117 4,396,588 
Interest on bonds................-.-. 2,564,390 2,358,025 2,323,594 
Rentals paid.... .. ers ae 833,655 802,053 802,034 
Car trusts (including interest)..... 155,412 144,825 102,214 
Dividends on preferred............ sane 669,574 896,847 
MiscellaneouSs...... .........-.----- 71,199 7,736 5,682 
Total..... Sedabantintnassopsacense 3,624,656 3,982,214 4,130,421 
Surplus........ Be apauscneeavadst< 754,418 346,903 266,167 


Chicago St. Paul Minneapols & Omaha. 
(For the year ending Dec. 31, 1892.) 


The annual report of President Hughitt states that the 
bonded devt was increased $316,239 during the year by the 
issue of that-amount of cons>lidated mortgage bonds at 
$15,000 per mile on 21 miles of railroad from Randolph to 
Bloomfield, Neb. Tais line was put in operation January, 
1891, Toe passenger earnings increasel 911 per cent. The 
total number of passeagers carried was 1,392,017, an increase 
of 15°68 per cent. The average rate per passenger per mile 
was 2°51 cents, an increase of ‘16 per cent. ‘The freight 
earniogs increased 16°98 per cent. The total number of toas 
of freight carried was 3,644,790, an increase of 19°60 per cent. 
The number of tons of freight carried one mile was 604,750,- 
623, an increase of 18°61 per cent, and the average rate per 
ton per mile was 1'106 cents, a decrease of 1°34 per cent. 

In the land depart nent there were 22,875 acres sold during 
the year, leaving 474,797 acres unsold Dec. 31, 1892. The net 
amouat to the credit of the West Wisconsin, North Wisconsin 
and Sup-rior grants for the fiscal year was $368,468, including 
receipts for land sold, payments oa notes and contracts, inter- 
est, &c., less charges and expenses of the Land Department, 
taxes, &c. The amount of Land Grant bills receivable and 
contracts held by the company on Dec. 31, 1892, was $600,313, 

As to income account, the report says: ‘’A material 
change has been made in the disposition of this account since 
the publication of the last annual report. The balance ap- 
pearing to the credit of income on Dec. 31, 1891, was then 
shown to be $7,664,449. This sum, however, did not repres2nt 
an available fund of that amount at the disposal of the com- 
pany, but was made up of three principal items ruoniag 
through many years ; the sum of $40,574 was brought into the 
accoun' as a credit at the reorganizition of the property in 
June, 1880; $940,717 represented the accumulated remainder 
of net earnings over the aggregate divideads paid on preferred 
stock, which had averaged 5°63 per cent for eleven and a-half 
years, and 36,683,157 represented lavd receipts during the 
same period, which had been applied from year to year in pro- 
viding additional terminals, real estate, machine shops, road 
improvements, equipment and various other important items 
of miscellaneous construction demanded by the exigencies of 
traffic and the growth of the country served by the railroad.” 
* * * ‘Tn view of the nature and amount of this accuvunt, 
from which a Jarge available surplus has sometimes been 
inferred, it was resolved by the board of directors at the 
annual meeting in June last, and aporoved by the stockhold- 
ers then assembled, that so much of the income balance as 
represeuted land revenue expended uvon the property and 
which stood for construction and equipment up to Dec. 31, 
1891, amounting to $6,683,157, should be written off by debiting 
the same to income account and crediting the correspondiag 
sum to cost of road and equipment. By this change income 
acount was reduced on the company’s books to the sum of 
$981,292, to which sum the balance of net income arising from 
operatioas of the road for the year ending Dec. 31, 1892, is 
added, and the total am unt is shown in the general balance 
sheet published with this report. The land inc»me account 
was also reduced to $568,468, less $200,090 debited to the 
North Wisconsin and Superior grants for contingent adjust- 
ments, leaving the net amount in this account at $383,468 at 
the close of the year.” 

The following statistics for four years have been compiled 
in the usual form for the CHRONICLE, 

OPERATIONS AND FISCAL RESULTS, 




















1889. 1890, 1891, 1892. 
Miles operated....... 1,394 1,594 1,482 1,482 
Operations— 
| Passengers carriel.. 1,418,920 1,405,587 1,635,543 1,892,017 
| Passenger mileage,. 67,202,316 6%,546,399 77,358,044 84,311,379 
| Rate per pass. perm. 2°52 ets. 2°45 cts 2°51 cts 252 Cts. 
| Freight (tons) eare’d 2,480,534 3,936,456 3,047,590 3,644,790 
| Freight (tous mil’ge 411,151,034 34.836 601,750,623 
| Av. rate perton p.m. 1°07 ets. 2 cts 1°11 ets. 
Eurnings— $ 8 
Passenger........ ... 1,687.909 2,135,338 
| Freight.............. 4,4'5,450 6,639,015 
Mail, express, &c.... 324,199 372,589 
Total gross earns. 6,417,858 6,848,320 §,021,312 9,196,942 
Oper. exp. and taxes 4,484,412 4,788,569 5,446,114 6,368,296 
| Net earnings...... 1,933,446 2,059,751 2,575,198 2,828,646 
69°88 69°92 67°90 69°24 


' P.c.of op.exp.to earn. 
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[ 
F ymoous accoumr. aike. ‘ode: Terminal Railroad Association of St. Louis. 
Receipts— $ oats ot 3 (for the year ending Dec. 31, 1892), 
Net carnings-.-..--- 1,933,446 2,059,751 2,575,198 2,828,646 ~The report of President Taussig says: “The increase in earn- 
Net rentals paid..... 81,035 85,422 89,021 92.672 | ings does not indicate the past year to have been a remark- 
Net interest on debt. 1,323,614 1,230,223 1,346,927 1,346.782] ably prosperous one—in point of volume of traffic and 
er 08 Beet, test. — — 787.976 | rates it was only a year of fair average. Many circum- 
Loss on prop. roads. 9,609 7,3 09 16,972 34,524 | Stances combined to check the freight movement across 
Rae et Sy aes watenees = river, foremost among which were the inadequate 
ot. ursements. ’ Ds 1,823. 2,015, 2, Vo iiti i S 
Sorplusof RR Co... 68,916 °236,520 559,538 566,692 oe = ace ¥ z send ee PR -yicn and | west. 
Netfrom landsales.. 561,426 536,784 468,728 363,463] 'O Dandie and rapidly dispose of heavy freight receipts. 
ets. allkddcaae tain <tniidiinen dat Had it not been for these drawbacks, which are apt to occur 
Total surplus. ...... 630,342 = 823,304 1,488,208 935,160 | again and again if our connections continue to ignore the ne- 
GENERAL BALANC — i361 1892. cessity of enlarging their terminal facilities, we would, in my 
pi ; judgment, have carried about 10,000 more cars of grain and 
Rovd aod equipment j --50,193-458 ey 44 53. 285,048 other through freight than we did.” * * 
and stocks owne —. = , 620,87 :939,23¢ se ithi ; ‘ 
a soon aateray 172'000 173.135 167,875 | 5 A ~ real estate purchases within the new Union depot terri- 
g, ‘wes ae ig 8 400/000 400,900 | tory have been made, and no more expenditures will be re- 
Advances to proprictary roads.... , 823,945 ; 897,807 ‘ 960,658 quired 4 that account. The cost of all the real estate newly 
on band..... neawerceesenescees 027,83 773, 489,173) acquired, exclusive of leased property, is $1,545,559, of which 
56.12 518,45 595,307 ~ : ; ae ; 
|. --— a *I3'613 «772-130-704 | $1,052,226 was paid for in cash, and the balance, $493,333 is 
ciniscnherae | smcnncies viene _<itetniceenceacs OUR SON OUOUESONE Saree," 
aie Weceseccseccceee snes $5,397,270 67,426,180 62,054,001 / The earnings and expenses, and income account, for three 
Common stock and scrip .........21,498,293 21,403,293 21,403,293 | Years, was as follows: 
Preferred stock and s-rip.........12,646,833 12,616,833 12,616,833 Earni a BES. 1891 
Funded debt ............... senses 23,502,979 24,248,556 21,564,846 | .,, <tr s— $341,054 $353,279 RS 1892. — 
Interest on bonds..---- 0222220002 .. 262.651 271.654 ‘258,871 | asiengers........-- ieikess lietsase OS «6S 
Vouchers and pay-rolis............ 508.116 503,826 = 577,336 | Ar Giene wnnnnn snes Oho SIs | UODBTS Hh or lM ot 
ip RES sea 225,160 337,714 304.737 Mall, express, &c... av, ~~ 946 490,705 
nadia chink cntawencesine 212,053 259,006 291,6 co Py ae ne aan 
, ’ ’ ee $1,741,915 $1,929,322 $1,756.429 $1,908,000 
i ic teteiaetiebben i secede Rl OES F - > 4 ’ i> 
guemne acetens, BE. Co........... $6,636,135 7,664,419} 13.47.0883 Re at “see ‘inten ae 
Income account, land departm’t..$ 0" " ""  °"  ¢ — 868,465 | wot earnings ....... $912,939 $1,123,306 $938,476 $1,050,464 
Total liabilities............. ....65,397,270 67,426,180 62,054,001 | Op. exp.to earn.,p.c. GO ae 46°57 44°94 
Columbus Hocking Valley & Toledo. 1839. i om 1891. 1892. 
; 2, Net earnings ....... $91,939 $1,123,306 $933,476 $1,050,464 
(For the year ending Dec. 81, 180 Other income......- 2839+ 113,560 123,685 ~* '142'376 
The company owns equipment costing over $5,000,000, free ——— —-— — 
and clear of car trusts, also equipment covered by car trusts a. eccccccacs - $941,329 $1,236,866 $1,062,141 31,192,840 
to the extent of $457,000, interest at 6 per cent and 7 per cent. ng — 
Interest on bonds.. ,259 $225,000 $247,500 315,000 
In November, 1892, the company contracted for 1,600 standard Sahenees on notes... ed a Sa 11,226 ° 26,84 $ 26,493 
coal cars of 30-ton capacity, which will be charged to operat-| Rentals...... ......- 00,709 680,202 694,401 701,322 
ing expenses during the next three years. > ’ Tmprovt.account... 30.372 47,110 61,733 60,011 
he fiscal year ends Dev. 31, and anpual meetings will here- | ee $587,831 $963 538 $1,030,480 $1,102,826 
after be held on the third Tuesday in March. Surplus........... se $53,493 $273,328 $31,661 $90,014 


From advance sheets of the annual report we make up the 
following statement for 1892 compared with previous years: 
1889. 

















: go 8 1892. 
Gross earnings............. 2,496,319 3,056,752 3,263,554 3,372,585 
Operating expenses...... 1,488,627 1,748,552 1,847,998 1,890,443 
Net earnings ......... «- 1,007,692 1,308,200 1,415,556 1,482,142 
Miscellaneous............. 28,335 32,147 40,571 10,000 
Total receipts........... 1,036,027 1,340,347 1,455,927 1,492,142 
Interest on bonds......... 997,820 977,420 977,420 923,030 
Int. on car trusts, etc..... 2,950 38,205 60,850 55,781 
Tat.toPa. RR. on lease,&c. 24,658 24,490 24,525 26,804 
a la: ill Ni elle 50,000 
Total disbursements... 1,035,428 1,040,115 1,062,795 1,055,615 
Balance, surplus.......... 599 309,232 393,132 436,527 


Of this amount $226,185 was expended for construction and 
$195,715 for equipment, leaving a surplus of $14,620. 
Ohio Southern Railroad. 
(For the year ending December 31, 1892.) 
No pamphlet report is published, but the following figures 
are from official sources. The earnings and charges for three 
years have been as follows: 











1890. 1891. 1892. 
Gross earnings.................. $554,390 $590,241 $711,541 
Operatiug expenses and taxes.. 291,685 303,234 49,492 
Net earnings................... $262,705 $287,007 $362,019 
Deduct fixed charges............ 226,800 226,800 226,800 
ID. « octeciscsccsccsecceese. GERCS $60,207 $135,249 


Keokuk & Western. 
(For the year ending Dec. 31, 1892.) 


Results in 1892 compare with those of 1891 as follows: 
EARXINGS AND EXPENSES. 

















New York Susquehanna & Western Railroad. 
(For the year ending December 31, 1892.) 

The annual meeting of the stockholders was held in Jersey 
City last week. Tne old board of directors was re-elected 
except that H. O. Armour and Roswell Eldridge were 
substituted for J. P. Rafferty and G. M. Farwell. The others 
are Simon Borg, Joseph W. Ozden, James M. Hartshorne, 
Frank C, Lawrence, Jr., Alfred Sully, Charles Minzensheimer, 
Henry Sanford, Robert K. Dow, John I. Blair, Garret A. Ho- 
bart and Horace W. Fuller. The following officers were 
elected: President, Simon Borg; First Vice-President, Joseph 
W. Ogden; Second Vice-President, Joseph P. Rafferty; Treas- 
urer, W. W. Shemick. 
The report of Mr. Simon Borg, President, remarks that the 
gross earnings in 1892 show an increase of $57,386 and the net 
earnings $15,746 over the previou; year. 
The coal tonnage was 1,101,751 tons, an increase of 69,629, 
This increase did not meet expectations, owing to several 
causes, including the fact that the new coal cars were not de- 
livered until late in the fall. 
The West End improvements referred to in the last annual 
report were completed in March last, giving the wig Oy 
continuous line of double track betwe2n Jersey City and - 
erson ; the increase in passenger revenue the aes year is 
almost wholly attributable to the completion of this work. 
The total cost of these improvements was $175, Many 
improvements have been made during the year, especially the 
replacement of 15 old wooden bridges, aggregating 1,360 feet, 
by heavy iron structures, 
During the year two semi-annual dividends of i114 per cent 
each on the preferred stock were paid, and the management 
feel sanguine that this rate will not only be continued, but 
they expect to be able to increase it in the near future, 
The pamphlet report is not yet ready, but the CHRONICLE 
has obtained the figures with which to make up its compar- 
ative tables below. 























1891. 1892. 

Earnings— by 8 
SAS ©6b6 casa doceséascoceees cocececcecscccescoce 95,989 99,321 
Biceecee ET eT ES Eee, 242,274 
I ncctinns annbdecanescalndscennosedies EE 65,055 
EE eee ee 407,150 
Operating expenses and taxes..................... 267,929 288.233 
Net earnings ..... paonned dissin edadeaas Sitiean ted Gimice 146,345 118,917 

INCOME ACCOUNT 
1891. a 
Nos givnings hiciumecdonn ais Aceian hts Nacsa htdadernemabibeie -146,345 118,917 
Toteress on aaa ieee tania 18,517 BUC 
ivideuds (2 aud équipment..222222222272277222222 12"743 15,9.0 
TS watanaae Ey EE Oe TSE «106,260 108,620 
Surplus ........... pi hatbegidbiteidtsececteninsdensh 40,085 10,237 
s GRNERAL BALANCE DECEMBER 31, 1892. 
Cost of road. * $1,200,000 | capitar sto i $4,009.000 
spedaticcsos y ‘apital stock. ..........$4,000, 

StockKéok’kUn.Devot. ' 3, Note payable .... 000 
Accounts receivable... 35,787 | Accounts payable 6,187 
Material on bh FE 16,436 | Pay-roils unpaid. . 13,610 
Cash on hand.......... . 16,643 | Vouchers unpaid. a 10.554 
Income account........ 41,515 
Total assets........... $4,271,866 Total liabilities....... $4,271,866 





1889. 1890. 1891. 1892. 
Earnings from— g $ $ 
ASSONge’rs .......... « . 279,525 289,243 302, 327,558 
Freight ..... e-weceeess 1,055,729 1,203,937 1,244,151 1368772 
Car service ........... 24,6 36,111 41,30 47,095 
Mail, express, &c..... 33,083 38,417 30,183 31,862 
Miscellaneous ........ 9, 24,375 37,977 44,623 
Totalearnings...... 1,402,467 1,592,083 1,656,522 1,713,909 
Oper. exp. & taxes... 851,029 921,137 940,067 983,405 
Net earnings...... -- 551,438 670,946 716,455 730,504 
INCOME ACCOUNT. 
9. 1390 1891. 1892. 
8 3 8 8 
Net earnings ......... 551,438 670,946 716.455 730,504 
Other income......... 33,527 30,401 30,050 62,752 
er . 584,965 701,347 746,505 783,256 
Disbursements— 
Interest on bonds.... 441,120 445,159 469,586 501,463 
ans nttabien ob 26,491 26,446 26,416 26,725 
Digid’den pref. stock. .... --- = -seoee-e 100.000 200,009 
Miseellan. ous ........ 12,955 25,776 14,993 2,906 
Tot. disbursem’ts. 480,567 497,681 611,025 731,094 
Balance, surplus..... 101,398 203,666 135,480 53,162 
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GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

















1889. 1890, 1891. 1892. 
Assets— 8 8 8 $ 
RR., b’ld’s, equip.,&c.28,287,322 28,695,411 28,996,602 29,470,165 
Stks.& bde.own'd,cost 1,221,912 1,204,531 1,145,271 1,130,530 
Current accounts .... 72,155 802,611 905,450 905,599 
Bills receiy’ble &adv. 434,460 465,126 494,930 473,385 
Materials. fuel, &c... 35,582 53,074 33,487 44,821 
Cash ou hand......... 80,190 79,148 84,350 92,348 
Total assets...... 30,631,62L 31,299,901 31,662,602 32,117,850 
Liabilities— 
DIE on crenasticatosnsin 21,000,000 21,000,000 21,000,000 21.000.000 
Funded debt ......... 8,136, 8,452,000 8,820,000 9,386,060 
Loan account ... 349,000 388,531 363,641 208,912 
Sundry accounts 662,516 794,364 697,872 710,112 
Land departmen 55,088 54,088 46,888 46.888 
Profit and loss ... 429,017 610,870 734,199 765,933 
Total liabilities. ..30,631,621 31,299,903 31,662,602 32,1 17,850 





GENERAL INVESTMENT NEWS. 


American Bell Telephone.—American Bell Telephone di- 
rectors have decided to recommend shareholders to au- 
thorize the issue of the remaining $2.500,000 stock at a 
meeting to be held late in March. The outstanding capital is 
$17,500,000. The new right will be one share for seven. 

Boston & Maine—Concord & Montreal.—The Massachu- 
setts Legislative Committee on Railroads has agreed upon a 
bill to authorize the Boston & Maine or the Boston & Lowell 
Railroad to lease or purchase the road, franchise and property 
of the Concord & Montreal Railroad. In case the lease be 
made to the Boston & Lowell that road has power to assign it 
to the Boston & Maine. 

Called Bonds.—The following bonds have been called for 
payment, The numbers may be learned at the offices of the 
different companies, 

CORNING COWANESQUE & ANTRIM RR.—One hundred and 
seventy-four $1,000 and twelve $500 bonds of May, 1883, have 
been drawn for payment, interest ceasing May 1, 1893, 

NORTHERN Paciric RR.—Thirty-two Missouri Division bonds 
for $500 each have been called, interest ceasing May 1. 

Chicago & Northern Pacific.—At Chicago, March 16, the 
annual meeting of this company wes held and the election of 
the officers and directors took place. The entire staff was 
re-elected, as follows: President, D. S. Wegg; First Vice- 
President, J. B. Williams; Second Vice-President, J. L. Hizh; 
Secretary, H. S. Boutell; Treasurer, G. S. Baxter. No 
change was made in the board of directors, D, S. Wegg and 
J. B. Williams, the retiring directors, being re-elected. 


Cincinnati; Jackson & Mackinaw.—A motion has been 
made before Judge Ingraham, in the Supreme Court. b 
Thomas F. Weatworth and others to restrain J. Kennedy Tod, 
the chairman of the re-organization committee, from voting 
the stock at the annual meeting April 1. The movement is in 
the direction of having an immediate distribu‘ion of the new 
securities and turning over the property to the stockholders. 
There is some disagreement among the members of the re- 
organization committee, some favoring the distribution of the 
new securities, dnd others advising delay until a decision can 
be had on the appeal pending in the matter of the lease to the 
Cincinnati Hamilton & Dayton, the sustainment of which 
would carry that company’s guarantee on the new bonds. 

Cleveland Akron & Columbus.—At Columbus, O., the an- 
nual meeting of stcckholders was held March 16, The total 
vote was 39,296 shares out of 40,000 shares, all of which were 
cast for the following board: Nicholas Monsarrat, Josiah A. 
Horsey, Jobn S. Morton, Mills W. Barse, George W. Saul, 
Henry B. Morehead and Frank A. Barnaby. ‘The newly- 
elected board adjourned to meet in New York on March 28 for 
the election of officers. 

Cleveland Lorain & Wheeling.—A report from Cleveland, 
Ohio, March 138, said: The sum of $2,300,000 is the consideration 
for which that portion of the Cleveland Lorain & Wheeling 
Railroad stock which has been the property of the Selah Cham- 
berlain estate was transferred to a syndicate of New York 
and Obio capitalists, all the members of which are interested 
in the Cincinnati Hamil:on & Dayton Railroad, L. R. Per- 
kins, President; Oscar Townsend, General Manager; A. S. 
Gorham and C. L. Cutter tendered their resignations as 
directors, and W. D. Woodford and W. R. Woodford, of 
Cincinnati; J. B. Dennis, of New York, and L, A. Russell and 
J. E. Terry, of Cleveland, were chosen in their places After- 
ward the new board met and elected W. D. Woodford, Presi- 
dent; J. B. Dennis, Vice-President, and W. R. Weodford, 
General Mavager. 

Distilling & Caitle Feeding.—At Peoria, Il]., March 14, the 
directors of this company met, but did not declare a dividend. 

East & West of Alabama.—The foreclosure sale of this road 
will take place in Birmingham, Ala., on April 10, ucder the 
order of Judge Pardee of the United States Court, 

Edison Electric Lituminating of New York.—On March 
30, 1893, the stockholders of this company will vote on a 
proposition to increase the capital stock frem $6,590,900 to 
310,000,000, There are outstanding $3.250,000 of 5 per cent 
bonds which by their terms are convertible into stock at par on 
the 21st days of January and July, up to and including the 
year 1895, on ninety days’ previous notice. In view of the 
propoxd advance in the rate of dividends from 5 to 6 per 
cent, it is expected that the bondholders will wish to «xercise 





—s 


the right of conversion. This increase of the capital stock is 
for the general purposes of the company, including such con- 
version so far as it may now be necessary to provide for the 
same, All converted bonds will be canceled. 


Leh'gh Valley Lease.—The board of directors of the Le 
high Valley Railroad have issued a circular to the stockholders 
in which they say : 

“An ag/eement supplementary to the lease dated February 13, 1892, 
from the Lehigh Valley Railroad Company to the Philadelphia & Read- 
ing Railroad Company has been executed by the two compavies and 
aproved by the receivers of the Philadelphia & Reading Railroad 
Cowpany, which supplement embodies the following provisions: *The 
Lehigh Valley Company consents that the terms of the lease aforesaid, 
so far as relates to the reutal to be paid thereunder, shall be modified 
as follows, and the Reading Company agrees to such modification, to 
wit: Upon March 31, 1893, and upon the last days of every June, Sep- 
tember, December aud March thereafter, duriug a period of two years 
from the 31st day of March, 1893, the Reading Company will 
pay to the Lehigh Valley Company the sum of $504,185, 
the same beipg equal to 1% per cent of the existing ont- 
standing ca:ital stock of the Lehigh Valley Company. * * * * 
“* It is further agreed that if, at the end of said period of two years, 
the net earnings of the Lehigh Valley Company shall be found to have 
exceeded 10 percent. then the Reading Company shall pay to the Le- 
high Valley Company all such surpius net earnings up to 14 per cent; 
and if said earniugs during said time shall be found to have exceeded 
14 per cent the Reading Company shall pay to the Lehigh Valley Com- 
pany 50 per cent of such excess. under the provisions of Paragraph 
£ of Article 1 of said lease, and subject to the further provision that 
such 5v per cent iu said period shail not exceed a sum equal to 6 percent 
on the then outstanding capital stock of the Lehigh Valley Company.’ 

“it will be observed that by this provision the entire net earnings of 
the property of this: company are secured to it during the two years 
named, and that thereafter ths original covenants of the lease be 
inforee Itis decidedly the opinion of the management of this com- 
pauy that the property is capable of larger earnings in union with the 
Philadelphia & Reading Railroad, as the two roads are now operated, 
than would be possible if the lines of this company were operated in- 
dependently, and that the temporary arrangement above set forth is 
for the best iuterests of the Lahigh Valley Railroad Company.” * * 

Little Rock & Memphis —The circular issued to bond- 
hoiders cn the recent default in interest contained the follow- 
ing: 

“ Owing to the failure of the cotton crop and to the Ioss during the 
past year of our connection with the st. Louis & Southwestern Railway 
Co., the management regret to announce that the company is uuable 
to meet the coupons due this day. Furthermore, in the absence of all 
western connections no sufficient increxse in earnings can be expected 
to enable the company to resume full interest payments for two 
years, It has therefore been decided to ask bondholders to fund four 
coupons, beginning with the coupon due March 1, 1893, into a funded 
5 per cent coupon bond due September 1, 1937—the date of maturity 
of the present bonds, but redeemable at the option of the company. 
It is proposed to deposit the coupons with the Central Trust Co. of 
New York, as seeurity; and that in case of default in payment ef in- 
terest or principal of the funded bonds, or a foreclosure of the mort- 
gage, the coupons so deposited shall be returned, thereby preserving 
to the holders of the corresponding mortgage bonds all the rights 
which they now have, 

“The Choctaw Coal & Railway Co. have formed a plan of reorgani- 
zation by which they expect to complete the link between their Okla- 
homa branch and their main line at South McAllister, thus making a 
continuous road from Fort Reno on the Chicazo Rock Ist nd & Pacific 
to. Wister on the St. Louis & San Francisco R. R&. Co., a distance of 220 
miles. The Inter-Oceanic R. R. has been organized to build from 
Wister east to Little Rocx, a distance of 158 miles. The management 
hopes that in the period covered by the funded coupons the proposes 
western connections will be completed and a close alliance made be- 
tween the three roads. viz: The Little Rock & Memphis; the [nter- 
Oceanic and ths Choctaw Coal & Railway Cos., on terms which will 
more than restore your Company’s earning capacity and thus make 
your vonds perfectly good. , 

“fhe members of the Executive Committee, owning and directiy 
representing a majority of the bonds, approve the plan of funding 
coupons above suggested as being the most conservative solution of 
the difficulty.” 

Macon & Northern.—Intere3t on the first mortgage bonds, 
amounting to $19,500, due March 1 was defaulted. The in- 
terest was payable in New York, but was not paid by Re- 
ceiver Comer of the Central Railroad of Georgia, who is 
operating the road. 

Marquette Ropeyten & Ontonagon.—This road belongs to 
the Duluth South Shore & Atlantic system. Nu ice is given 
that pursuant to the mortgage dated May 1, 1833, to secure 
an issue of $1,500,000 of the 6 per cent 40-rear bonds of the 
company, the entire issue of the said bonds will be paid off 
and retired on May 15, 1893, at 105. ; 

Missouri Pacific.—At the annual meeting of the Missouri 
Pacific at St. Louis the only changes in the Board were the 
election of Howard Gould and Louis Fitzgerald to succeed 
deceased members. The operating ani income sccount for the 
Missouri Pacific and St. Louis Iron Mountain & Southern, as 
given in the press dispatches, exhibit the following result for 
the year ending Vecember 31, 1893: Gross earnings from 
operation, $26,344,788 ; credits to income accouat from rentals, 
dividends, &c., $696,798 ; total gross earnings and credits to 
income accoant, $27,141,587. Operating expenses, $19,233,187 ; 
devits to income account for interest, taxe3, rentals, ey 
$6,999,583 ; total operating expenses and debits to income ac- 
count, $26,237,771; surplus, $303,816 50. Central Branch 
Union Pacific Railroad—Gross earnings, $1,319,899; operating 
expenses, $825,810 ; pet earnings, $494,080. The annual re- 
port will probably be received in New York the coming week. 

Monterey & Mexican Gulf.—Construction has been com- 
menced on the extension of the Monterey & Mexican Gulf 
Railroad from Trevino toward Sierra Mojada, the great silver- 
ore producing reg:on of the State of Coanula. 

New York Central & Hadson. —The directors of the New 
York Central & Hudson River Railroad have taken action on 
two important questions. They voted to increase the capital 
stock to $100,000,000 to provide for betierments and improve- 
ments, and they approved a contract for the purchase from J. 
Pierpont Morgan of the control of the New York & Northern 
Railroad. : . 
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The it capital stock of the New York Central is $89,- 
428,800. The resolution of the board of directors provides 
that it shall be raised to $100,000,000, an increase of $10.571,- 
700. The stockholders will be called to meet at Albany on 
April 19 for the purpose of ratifying the action of the direct- 
ors. Transfer books of the company will be closed on June 
15. Stockholders of record of that date will be entitled to 
subscribe between that day and July 1 for the new stock at 

ar to the extent of 10 per cent of their holdings. Payment 
or subscriptions is to be made as follows: Fifty per cent on 
July 1, 1893: 25 per cent on January 2, 1894, and 25 per cent 
on July 2, 1894. Interest-bearing certificates are to be issued 
on the payment and stamped upon the next payment being 
ie, to be convertible into stock when the last payment is 


BE 


pleted. 
Mr. J. Pierpont Morgan said: “‘The money obtained from 
he sale of this additional stock at par to the stockholders will 
be used for the extension of depots and the building of ter- 
minals in this city. A part of the proceeds will also be ex- 
ded in completing the block-signal system between New 
k and Buffalo, and in meeting expenses to be incurred 
through the improvements contemplated on the Harlem River. 
Additional real estate is to be bought at Buffalo, and provision 
is made to purchase a Jarge amount of equipment and to con- 
tinue construction work, extensions and betterments as may 
be found necessary from time to time by the board of direc- 
tors for the proper and effective development of the property.” 

—The statement of earnings, operating expenses, e'c., for 
the querter and nine months ending March 31, March 1893 
being estimated, is as follows : ; 


—Quar. end. Mar. 31,— —9 mos. end. Yar. 31,-— 
1 9 1893. 


fad 


ss 


1892. 1893. 1892. ~ 
Actual. a Actual. Estimated. 
Grose earnings.......... 10,404,559 10,341,395 34,558,177 34,607,275 
Qperating expenses.... 7,543,854 6,975,354 23,548,802 23,691,479 
Expenses to earnings.. 72°51 p.c. 67°45 p.c. 68°14 p.c. 65°46 p. c. 





Netearnings ....... 2,860,705 3,366,041 11,009,375 10,915,846 
eeeeses 2,479,121 2,552,029 7,411,496 7,516,155 














aie lsdeiniins 381,584 814.012 3,597,878 3,390,691 
Dividend (1% p.6.quar.) 1,117;853 1,117,853 3°353/561 3,353,561 


Balance......... det. 736,269 def. 303,841 eur. 244,317 sur. 46,130 


New York New Haven & Hartford—Boston & Maine.— 
At New Haven, March 11, the following official statement 
from the directors of the Consolidated Road was given our. 
The beard of directors of the Boston & Maine Railroad Com- 
pany, at a special meeting held in Boston to-day, and 
the board of directors of the New York New Haven & 
Hartford Railroad Company, at their regular meeting in New 
York, at the same time, unanimously ratified the agreement 
reached by the committee of conference at their meeting 
on Monday, the 6th, which is to the effect that neither com- 

y will interfere with the territory of the other, which is 
efined to be for the Boston & Maine that north of the Boston 
& Albany Railroad, and for the New Haven Road, the Boston 
& Albany R. R. and all south of it in New England; with 
a further agreement that each company will interchange, so 
far as it legally and properly may, all the business of the 
joint territories. This agreement or understanding is one 
reached after conference between the two committee:, who 
agreed that the two great systems of New England should 
work in harmony and, so far as lawful and proper, protect 
mutual interests. 


New York & New England.—At the annual meeting in 
Boston, March 14, there was some acrimonious discussion. In 
view of the impracticability of procuring an assignment of 
the first mortgage on Curtis Wharf, so called, Secretary Per- 
kins was authorized to purchase the wharf under any fore- 
closure proceedings that may be brought, and to mortgage the 
same to the American Loan & Trust Company for $140,000. 
At the election of directors the whole number of shares 
voting was 158,034; necessary to a choice, 79,048. A. A. 
McLeod and Thomas C. Platt received 154,647 each, and the 
other directors elected were as follows: Joseph F. Sinnor, 
Henry A. Dupont, Chester W. Chapin, Samuel Heilner, Charle- 

Tower, jr.; James W. Doane (Chicago); James Arm. 
strong, G. H. Earle, jr.; Spencer Ervin, Arthur Sewall, 
Joseph Heusler, jr.; Charles E. Cross, F. H. Prince, C. A. 
Prince, B. F. Vaughan, A. Breck, S. Plume. It was voted to 
accept the powers conferred upon the company by the pro- 
visions of chapter 182 of the Acts of Massachusetts of 1891, 
or any acts or amendments thereof, and that the directors be 
authorized to lease, upon such terms as they may deem fit, the 
Suburban Railroad, and to guarantee principal and interest of 
the bonds, said interest not to exceed 5 per cent. 

The directors organized by electing the following officers : 
President, A. A. McLeod; First Vice-President, Frederick H. 
Prince; Secretary, James W. Perkins; Treasurer, George P. 


eee 
—At Hartford, March 15, the operations of the New York & 
New England Railroad were practically suspended by attach- 
ments placed on the rolling stock of the company at the great 
East Hariford freight yard. These were obtained by the same 
attorneys who have conducted the vexatious suits in behalf 
of N. Goldsmith and others, of Boston. The attachmeni 
fs ae were based on an unpaid claim for coal furnished by 
ickney, Conyngham & Co., coal dealers, who have a New 


York office. The attachment was for $100,000, though the 


amount due was only $45,000, and this was paid in full on the 
° 





New York & Northern.—The purchase of this railroad by 
the New York Central & Hudson is now admitted but the 
terms are not made public. The Central takes charge of the 
Northero on April 1. 

The Tribune reports Mr. Morgan as saying: ‘‘I purchased 
the control of the Northern from the New York Loan & 
Improvement Company and it has been sold to the New York 
Central. I am not worrying about getting my money. The 
New York New Haven & Hartford will be Fiat atc yon by the 
placing of the Northern Road. in the Grand Central property, 
giving the New Haven the same facilities and privileges as if 
the Northern were part of the Harlem tracks. The New York 
& Northern will have to be reorganized, but that will be a 
matter of future arrangement.” 


Nevada Southern. —This road will have completed by April 
1 thirty miles extending north from Goffs, a point on the At- 
lantic & Pacific road just west of the Nee ilesin San Bernardino 
County, Cal. During the year the road will be extended to 
Good Springs, Lincoln County, Nevada, a total distance from 
Goft’s of 100 miles. Thirty-year 5 percent gold bonds at the 
rate of $15,0. 0 a mile will be issued as road is completed. 


Ohio & Mississippi—Baltimore & Ohio Southwestern.— 
Copies of the plan of consolidation can now be had at the 
offices of the Farmers’ Loan & Trust Company, 22 William 
Street, New York,’where holders may deposit their securities, 
receiving negotiable certificates therefor, which certificates 
will in due course be listed on the New York Stock Exchange. 
The details of the exchange will be found in the advertise- 
ment on another page of this issue and need not be repeated 
here. The holders of Ohio & Mississippi first general fives 
have the option up to April 15 to take 1024¢ per cent in cash 
for their bonds, together with accrued interest, in lieu of ex- 
changing their bonds for the new 444 per cent gold bonds 
guaranteed by the Baltimore & Ohio Railroad Company. 

The plan of consolidation between the Ohio & Mississippi 
Railroad and the Baltimore & Ohio Southwestern has been 
worked out very carefully, and has been well received by the 
holders of securities in London. The bringing together of 
these two principal connecting lines of the Baltimore & Ohio 
would seem to be for the advantage of all parties interested. 


Oregon Pacifie.—At Corvallis, Ore., March 13, the sale 
of the Oregon Pacific Railroad was continued until June 
28: The object of the continuance is to place the pro- 
perty in the hands of an impartial receiver, and also to 
obtain time to send experts over the road to determine the 
value of an extension of the line east of the Cascade Moun- 
tains. 

The order removing T. Egenton Hogg from the receiver- 
ship of the road, and appointing Everest W. omy” of 
Corvallis, Ore., in his stead, bas been received. But Mr. Hogg 
is in possession at No. 45 William Street, and he will not va- 
cate. Proceedings are now in progress to remove him. 


Peoria Decatur & Evansville—Chicago & Ohio River.— 
The special meeting of Peoria Decatur & Evansville stock- 
holders called for the 14th inst. to act upon a pro d con- 
sol dation of the road with the Chicago & Ohio River was 
postponed, a temporary injunction having been obtained by 
parties opposed to the proposed action. The restrainiug order 
was obtained by John Zimmerman in the U. S, Circuit Court 
at Peoria and a hearing has been set for March 24. 


Philadelphia & Reading.—The full statement submitted 
by the receivers of the Railroad Company and the Coal & 
Iron Co. is as follows: 

STATEMENT OF CORRENT LIARILITIES AND ASSETS OF Boru Com- 
PANIES ON FEBRUARY 20, 1893. 

LIABILITIt 8. 

Floating debt. 


OT GG aici scitns hinds scscenssc céeccesse-s <0 
Collateral— 
$5,310,000 Collateral Trust bonds. 
200,000 Phila. Hpg. & Pitts. RR. bonds. 
1,000,000 Third Preference Income bounds 


Finance Co, of Penn. and Phila. Warehouse Co.............. 
Cotlateral 


Amt, of loan. 
«sense. -.B9,000,000 


3,000,000 


‘a — 
1,000,000 Third Preference Income bonds. 
440,000 Collateral Trust bends. 
25,000 General Mort. bonds. 
Also coal on hand and coal! accounts. 


ink sbcnkcddcnccdint cots sche ctevstcciseds secevéliue 3,367,347 
Coliateral— 
$3,521,000 Collateral Trust bords. 
16,00 General Mortgage bonds. 
169,000 First Preference Income bonds. 
119,009 Seeond Preference [ncome boads. 
200,00) Third Preference [ucome bonds. 
900,000 Phila. Hbg. & Pittsburg RR. bonds. 
600,000 Phila. Newtown & NX. Y. RR. bonds. 
300,0: 0 Tam. H. & N. RR. bonds. 
100,000 Tamaqua Tract bonds. 
44,000 Coal Hill Tract bonds. 
106,000 Ely & Riehle bonds. 
200.000 Montour I & 8. Co. bonds. 
1,424 shs. Twelfth St. Market Company stock 


Total floating debt outstanding Feb. 20, 1893................$9,867,347 
er EE NN tes. didn h< .widsissccdescceds céecads 1,476,157 
Due for materials, supplies, royalties, &c.................... 2,680,692 
Due connecting roads for freight and tolls, car service, &c. 751,033 
Due for rental of leased linea, taxes, &e.................-.-.-. 1,055,247 
Due and unpaid coupons and interest........................ 544,352 
Unpaid wages of January, 1893 ..........-- 42.200. seeeeeeeees 748,000 
Accrued wages of February, 1893, to date..... ongepieasaininand 1,350,000 


$18,472,828 
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ASSETS. 
Approximated value of coal on hand as follows : 
Port Richmond..............-.---+ 125,706 
New York and vicinity.........-.- 341,886 
Schuyl. Haven and linepoints.... 35,740 
Baltimore and vicivity..........- 4,506 
Buffalo and vicinity .......-.----- 296,630 
Chicago and Western points....-.- 257,920 
Boston and Eastero depots....... 45,44 
: 1,107,839@$4 50 per ton.$4,985,276 
Due by sundry parties for coal sold on 30 and 60 days...... 5,291,829 
Materials Of Mand. ..............0-..200 ccccce-ccccecccccesccece 1,933,443 
Due for freight and tolls ....0..--.0-- 200-00 cone -ee. 2,150,000 
Due by connecting roads.......... --.++---+--+0-22-+ 200 -enees 1,000,000 
Due by sundry parties, account current business. ac 00. 
Bills receivable. ......... eweceerces chesecessecceccosccscecesoce 89,996 
ER isdcnedicpnccdbckasscaddidndyscacuddersohel creusecspete 29,241 
$15,779,784 
Excess of current liabilities over assets ......-.00----+.- $2,693,044 


NoTe.—Some of the above amounts are approximated, but will not 
vary greatly from the actual figures. 

The Philadelphia & Reading Railroad Company is contin- 
gently liable as indorser of notes of the Philadelphia R-ading 
& New England Railroad Company for $350,000, which are 
collaterally secured by $640.000 first mortgage 5 per cent 
bonds of the Philadelphia Reading & New England Railroad 
Company, and also as indorser of the notes of the Mount Car- 
mel & Natalie Railroad Company for $32,500, which are col- 
laterally secured by $113,000 fir-t mortgage bonds of the Mount 
Carmel & Natalie Railroad Company. 

In connection with 24,036 shares Boston & Maine Railroad 
stock and 11,000 shares New York & New England Railroad 
Company stock, there were outstanding $783.000 collateral 
trust bonds and $1,544,000 third preference income bonds. 
There is reasonable ground to believe that these collaterals 
will ultimately revert to the company. 

The above statement comprises all the floating indebtedness, 
direct and contingent, which, after a very careful examina- 
tion, is known to the receivers. The assets are believed to be 
accurately stated. e 
A. A. McLxop, 

EDWARD M. Paxson, 

E. P. WILBUR, 
PHILADELPHIA, March 13, 1893. Receivers. 
—The N. Y. Journal of Commerce says: ‘‘The Reading Rail- 

road receivers’ statement requir's some explanation, The 

Finance Company of Pennsylvania has about $10,000,000 to 

secure it for advances of $2,000.(00. Its collaterals are not 

held jointly with the Philadelphia Warehouse Company. The 
latter loaned the Reading $1,000,000 and has 400,000 tons of 
coal as collateral, The Pennsylvania Warehousing Company 
is the custodian of the coal and issued its warehouse receipts 
therefor. This company did not lend the Reading a dollar.” 

—For the general mortgage 4 per cent bonds the following 
committee has been appointed in New York: J. Edward Sim- 
mons, President Fourth National Bank; Louis Fitzgerald, 
President Mercantile Trust Company; J. G. K. Duer, of J. G. 
Kirg’s Sons; Henry N. Whitney, of Kissam, Whitney & Co. 
This committee has applied through their counsel to the Penn- 
sylvania Company for the Insurance of Lives and Granting 
Annuities, trustee of the general mortgage: 

First—To intervene to prevent the issuance of receivers’ 
certificates by the receivers of the Reading Railroad which 
may have any priority to the aforesaid bonds. 

Second—To reform the mortgage so as to provide for the 
setting aside of ten (10) cents on each ton of coal mined by 
the Reading Railroad Company as a sinking fund for the afore- 
said bonds. 

Third—To ask for the removal of Mr. McLeod as one of the 
receivers. 

The Wall Street Journal on the 17th, says: ‘‘ The Penn- 
sylvania Company, as trustee of the Reading general mort- 
gage bonds, has notified the committee of bondholders that it 
will begin at once an investigation of the causes leading to the 
bankruptcy of the Reading Company. This is what the com- 
mitte has been seeking to have accomplished, and in this in- 
vestigation, which will be brought before the courts, will ap- 
pear the speculations of individual managers, if there have 
been any.” 

—For the first, second and third preference income bond- 
holders the following provisional committee has been consti- 
tuted from members of well known banking houses: George 
Coppell, of Maitland, Phelps & Co.; William Mertens, of L. 
Von Hoffmann & Co.; John D. Probst, of J. D. Probst & Co.; 
Isaac N. Seligman, of J. & W. Seligman & Co., and J. Ken- 
nedy Tod, of J. Kennedy Tod & Uo. 

One of the most serious causes for complaint by the bond- 
holders is the fact that the Reading properties have been and 
are now being slighted. It is not within the limits of reason 
or of good business dealing that such extensive properties can 
be carefully and economically managed in all their details by 
an executive officer or receiver who is obliged tospend a good 
part of his time in New England, giving attention there to the 
engrossing affairs of two other large corporations of which he 
is President. At the time of the contract with the Finance 
Company for selling the Reading coal on commission it was 
openly aileged that the President of the Reading had not time 
to give attention to that important branch of the business. 

, —In Arnot’s appeal in the suit against the Reading combina- 
tiop, on the motion of Attorney-General Hensel, the Supreme 

Court continued the arguments until the June term, when it 





and the Dauphin County case against the same defendaats can 
be argued together at Harrisburg. , 

Richmond Terminal.—Messrs. J. & W. Seli , H. B. 
Hollios & Co., E. W. Clark & Co., Blum & St. Guar, August 
Belmont & Co., Heidelbach, Ickelheimer & Co,, Scholle Bros, 
and Lehman Bros. have filed answers in the suit brought by 
Receiver Oakman, of the Richmond Terminal Company, to 
recover the amount paid for the securities of the Georgia 
Company by the Richmond Terminal Company, Messrs. 
Gustav E. Kissel and Edward Kissel have been granted ten 
days’ extension of time in which to file their answer, 


St. Louis Cape Girardeau & Fort Smith.—Mr. L. Houck, 
the President of this railroad company, was recently ap- 
pointed its receiver. To a St. Louis Globe-Democrat corres- 
pondent, E. S. McCarty, General Manager, said that the rail- 
road ‘‘feli behind on account of the great washoutsof 1891 and 
1892, The damage in these years was over $100,000, During 
the past year the road showsa very great increase in earn- 
ings. It owes no equipment debts and is getting in splendid 
condition. It is now doing a better business than ever, and 
the physical condition is improving daily, as thousands of 
new ties are being placed in the track aad several miles of 
new steel rails have been laid within the year.” 


St. Louis Iron Mountain & Southern.— St. Louis advices 
state that the following directers were elected: George J. 
Gould, Russell Sage, Victor Horawaetz, Howard Gould, 
Samuel Shether, John T. Terry, Henry Whelan, A. L. Hop- 
kins, Duncan D. Parmley, R. J. Lackland, George W. Allen, 
S. H. H. Clark and L. H. Root. The gross earnings of the 
company show a decrease of $75,771 for the year, due toa 
shortage of cotton crop, and also to the iaterruptiorr of traffic 
by high water during the months of April and May, 1892. The 
annual report is not yet at hand, 


Savannah Americus & Montgomery.—The committee of 
bondholders have decided to limit the time under which the 
bonds can be deposited under the present terms to March 80. 
Considerably more than a majority of the total $3,600,000 is 
reported to have been deposited with the Mercantile Trust 
Company of Baltimore. A call is made for the deposit with 
the same trust company of the bonds of the Americus Preston 
& Lumpkin Railroad. 


Tennessee Coal & Iron Company.—Hon. Thos, C, Platt has 
resigned from the presidency of this company. He said in 
his letter to the directors : ‘‘I take this action for two reasons: 
first, the demands upon my time in connection with other 
enterprises in which [I am engaged makes it impossible to 
devote the care and attention to the business of your company 
which your great interests require ; second, it has been gen- 
erally understood and expected that, when the plan of acquir- 
ing the two additional properties, namely, the De Bardeleben 
Coal & Iron property and the Cahaba Coal Mines, increasing 
the capital stock from $10,000,000 to $21,000,000, was per- 
fected, the Southeym interests in this company would be con- 
trolling, and that they should be permitted to dictate the potter 
of the company and manage its affairs. Toat time has arrived, 
the combination having been just now completed by the list- 
ing last week of the Cahaba stock.” 

Mr. Platt’s resignation will take effect April 4, the date of 
the annual meeting. 

The directors of the company held a meeting to consider the 
proposition to acquire the right to use the [albot open-hearth 
steel process, a patent owned by the Metal Refining Company 
of Chattanooga, Tenn. The company has an option on the 
right until April 4, The subject considered was the scale on 
which the company would go into the manufacture of steel 


Texas Central.—A meeting of the stockholders of the new 
company will be held at Waco, Texas, April 8, to take neces- 
sary action under the plan of reorganization. The branch 
line, Garrett to Roberts, 52 miles, has been turned over to 
Mrs. Hetty Green. 


Texas & Pacific.—Mr. George J. Gould was elected Presi- 
dent of the Texas & Pacific Railroad Company this week. Mr. 
S. H. H. Clark, was elected Vice-President, and C. E. Satterlee, 
Secretary and Treasurer. Howard Gould, John G. Moore, and 
R. M. Gallaway were elected directors to fill the vacancies 
created by the death of Jay Gould, Sidney Dillon and John 
A. Grant. The annual report is given elsewhere, 





—The REVIEW OF REvigEws for March says of British rail- 
way rates: ‘It cannot be said that the latest attempt of Par- 
liamentary wisdom in the regulation of railway rates has been 
so successful as to encourage further extension of legislative 
interference in a domain which in that country has hitherto 
been sacred to private management. Some time ago the 
traders made a great outcry against the rates charged by the 
railway companies, and especially against the terminal charges 
on goods carried over short distances. Parliament, in its wis- 
dom, legislated, and the railways were directed to simplify 
and re-arrange their charges. They did so, nearly working 
their clerks to death at the re-arrangement of the rates. The 
result was published at the commencement of the year. In- 
stantly from all parts of the kingdom there arose a wild out- 
cry on the part of the trading communities, whose clamor had 
compelled the interference of Parliament. To judge from the 
bubbub, the traders are as happy as the frogs were after the 
had exchanged King Log for King Stork. It is vain to 
those who are protesting agaiost the new railway rates that 
in many respects they are an improvement upon the old.” * * 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nieut, March 17, 1893, 


‘Weather conditions of an unfavorable character have 
again prevailed and served as an impediment to trade in the 
Northern and Western sections of the country. Heavy rains 
causing rapidly-melting snow and ice , and floods in many lo- 
calities, destroyed valuable property, including railway bridges 
and embankments, seriously delaying the movements of mer- 
chandise. A cold wave, with heavy snow in the West and 
Northwest, followed the rains, an acute change in the tem- 
perature that has created fears of damage to fall-sown grain 
and delayed the spring seeding. Reports from the cotton- 
producing States indicate good progress with crop prepara- 
tions and in many localities a considerable increase in the 
use of fertilizers. Export trade in staple commodities is of 
fair volume without unusual features. Stringency in the 
money market has been felt in commercial circles and espec- 
ially so” among speculative operators, many of whom were 
compelled to liquidate their holdings. 

Lard on the spot has continued dull and prices have further 
declined, closing at 10 '75c. for prime City, 12°20c. for prime 
Western and 12°50c. for refined for the Continent. The 
speculation in lard for future delivery in this market has 
been a trifle more active, but at declining prices, due to un- 
loading by “longs,” prompted by weaker advices from the 
West. The close was dull. 

veIL¥ GLUSING PRICES OF LARD FUTURES. 








Sat, Mon. Tues. Wea Thur. Fri. 
arch delivery ... -6. 12°70 12°30 12°20 12°25 12°29 12°25 
ay delivery. .... -C.12°75 12°35 12°17 12°25 12°20 2°30 

July celivery ..... -©&.11°69 i155 11°23 11°45 11°60 11°55 


GOPOSMRNSP Goll very .....O: co-cee -sccce cocces 11°25) «61135 = 11°35 
Pork bas been dull and pri:es have further declined, closing 
at $19@$19 25 for old mes-. $19 25@$19 50 for new mess, 
$22@$24 for short clear and 320@$20 50 for family. Cut meats 
have been quiet and prices have been lowered, closing at 101¢ 
@10%{c. for pickled bellies, 10.@12 lbs, average, 134¢@13%c. 
for pickled hams and 914@9*/c. for pickled shoulders. Beef is 
unchanged at $7 50@$8 forextra mess, $8@$10 for packet, 
$10@13 for fumily and $16@$19 for extra India mess, Beef 
hams are dull at $20. Lard stearine has declined to 1214@ 1234 
in hhds. and tc’s. Oleostearine is lower at 81c. Tallow 1s 
dull and depressed at 6c. Cotton seed oil has declined to 45c. 
fer prime crude. Butter is fairly active and steady at 20.0 29c. 
for creamery. Cheese is unchanged at 11@12c. for State fac- 
tory fullcream. Exgs are steady at 18c. for Western. 
offee sold slowly and found a generally unsatisfactory 
market, a further decline in price failing to attract custom 
yond immediate trade wants. Rio is quoted at 175¢c. for 

0, 7, good Cucu'a at 22}4c. avd interior Padang at 261¢:@ 
271¢c. Contracts for future delivery have been irregular but 
the average tone casy, with many long engagements liqui- 
dated, Atthe close the tone is a shade steadier in consequence 
of moderate offerings, but demand proves slow. The follow- 
ing are the final asking prices: 
16°90. , June ..........- 

_ 14606 | July see - 
ile cnc ccncncesd OOE0, | BBS. .cccccccces 

Raw sugars receded fractionally in cost, at which demand 
proved good, and a large business was done in stock on spot 
and to arrive. Centrifugal! quoted at 33gc. for 96 deg. test 
and muscovado at 2%c. for 89 deg. test. Refined sugars sold 
slowly but were held at steady prices. Granulated quoted 
at 4%4c. Oher staple groceries slow of sale, with few im- 

t changes in cost. 

Kentucky t bacco has been in slow demand, but values re- 
main firm. Seed leaf tubacco has been quiet but steady. 
Sales for the week were 1.100 cases, as follows : 300 cases, 1891 
crop State Havana, 1214 to 18c.; 100 cases, 1891 crop, N. E. 
Havana, 25 to 55c ; 800 cases, 1891 crop, Wis. Havana, 814 
to 10c.; 150 cases, 1891 crop, Zimmer’s, 1114 to 18c.; 100 ca-es, 
1891 crop, Penn, Hava:aseei, 13 to 22c.; 150 cases sundries, 
7 to 82-.; also 800 bales Havana, 721¢c. to $110, and 200 
bales Sumatra, 75c. to $2 00. 

Straits tin has been moderately active and the close was 
firm at 21°10 ~21°20c. Sules for the week were about 200 tons. 
Tn copper has been dull at a further decline, closing at 
11°70c, for Lake. Lvad has been quiet, but prices have ad- 
vanced and the close was firm at 4c. for domestic. Pig iron 
was — but steady at $12 75@$13:50. 

Refined petroleum has been firm but quiet at 5°30c. in bbls., 
2°80c. in oulk and 6°15c. in cases; crude in bbls. has been 
moderaicly acrive aad tirm at 5°55c. and 38°05c. io bulk; naph- 
tha, 54gc. Crue certiticates have been dull. Spirits .urpen- 
tine was higher early in the week but la‘er tue improvement 
was lost and the close was easy at 3544@36c. Rusins have de- 
clined, but tue close was steady at $1 40@81 45 tor common 
and good strained. Wool has been firm but quiet. Hops 
are dull aud weak. 












COTTON. 
Fripay, P. M., March 17, 1893. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night. is given below. For the week ending 
this evening the total receipts have reached 47,931 bales, 
against 55.575 bales last week and 65,011} bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
4,451,897 bales, against 6,378,324 bales for the same period of 

891-2, showing a decrease since Sep. 1, 1892, of 1,926,427 bales. 























Receipisat— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. ] Toini. 
Galveston..... ~ 550) 1,200) 1,060) 1,283 863) 2,5 7,499 
BRED; BOicc] cicccel <ceadd] sccece] sccccc] scccce 1,042} 1,042 
Sew Orleans...| 3,537) 2,412) 5,645) 2,478) 1,647) 1,119] 16,838 
Mobile.........- 48 248 268 26 34 50 674 
DERE eccccctec| cencee] cocces| cocece] coccce] coves] seccss] ‘socsen 
Savannah ...... 1,691 383, 1,511) 1,386) 1,587) 1,118) 7,676 
Bransw’k,&6.| ....--| ......| secwee| caccee| cocces 142 142 
Charleston ..... 372 280 85 248 161 75) 1,221 
Port Royal, &o} ..cc0e| saccnn| cowece| seeees| conces excess] “scece ° 
eae 18 38 24 26 162 87 355 

Wash’ ston, G0} wococ-| neces] ccccce] cooccs| ceccee 5 5 
Sorfolk......... 187 725) 1,055 186 402 199} 2,754 
West Point... 117 101 238 63 182 177 8738 
BPWP'tIWS, 46.) cccose| acccce| ceence| ceccce| coeeee 237 237 
New York..... aD. megeesh eonece BOG cccece] coccse 453 849 
Boston......... 502 443 10 900 593] 1,218} 3,666 
BARMMSTO ccccce| cccocs| ceccee| cocces| ceccce] coccee 2,148) 2,148 
Philadelph’a,&o 138 346 648 312 165 338} 1,947 
Totals this week| 7,160 6,176! 10,940) 6,908| 5.796] 10,951] 47,931 














The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 


-93. -92. Stock. 
Receipts to 1892-93 1891-92 


March 17, | This |Since Sep.) This |Since Sep. 
Week. | 1,1892. | Week. | 1, 1891. aa68. 108. 


Galveston...| 7,499| 983,258, 10,607 1,070,621| 70,959, 60,231 
ElPaso,&c.| 1,042} 41,905] 219| 31,706] 2,271) —...... 
New Orleans.| 16,838|1,357,167| 42,787|2,234,398| 292,991| 439,430 
































Mobile. .... 674) 155,286) 1,772) 245,178) 29,094) 29,250 
florida......)  ....-- 27.015 23; SBS6S) cuca} coeece 
Gavannab...| 7,676) 694,030) 12,329) 918,896) 60,871) 59,739 
Bruns., £0. 142} 139,903; 1,182) 159,076 3,200 5,936 
Oharleston ../ 1,221! 263,080) 4,359) 439,233) 34,530; 46,889 
P.Royal,&c| ...... nr ea ee 
nD. 355! 154,557) 1,394) 152,036) 10,941) 13,957 
Wash’tn,&c 5 752 14 B,SB1) = ccnec})  * eoseee 
Sorfolk...... 2,754; 232,450) 7,864) 460,107) 46,559) 41,683 
West Point. 878} 180,597) 3,696) 287,591 5,578 6,730 
BwptN.,&c 237; 17,680 598) 42,185 530 1,772 
New York. . 819} 34,754 673) 76,315) 287,614) 410,152 
Boston......| 3,666) 78,363) 3,019) 103,496) 15,800) 16,000 
Baltimore...| 2,148) 51,807 9} 66,208) 12,095; 27,860 
Phil’del’a,&c| 1,947) 38,868) 1,639) 63,634) 15,248) 17,626 
Cotals.....) 47,931/4,451,897) 92,186'6,378,324| 888,33111,177,305 





1n order that comparison may be made with other year, we 
give below the totais at leading ports for six seasons. 


@ecespisat— | 1893. 1892. 1891. 1890. 1889. 1888. 


Galv’ston, &c 8,541) 10,826 9,474 4,997) 10,111 2,108 
New Orleans} 16,838) 42,787) 32,365) 12,994) 22,500) 21,714 
Mobile....... 674 1,772 3,570; 542 1,354 478 
Savannah. .. 7,676) 12,329) 13,439 4,439 6,434 2,609 
1,221 4,359 8,355 1,151 4,447 2,494 

360 1,408 1,498 764 814 192 
Sorfolk...... 2,754 7,864 6,314 1,908 4,163 2,318 
W’t Point, &c 1,115 4,294 5,571 2,645) 10,057 2,859 
all others... 8,752 6,547) 12,089 9,107; 24,393 3,603 


fot.thisweek| 47,931) 92,186) 92,675) 38,547) 84,273) 38,380 
Since Sept. 1./4451,897|6378,324/6102,187/5529,305 5175,264 5060,641 


The exports for the week ending this evening reach a total 
of 53,198 bales, of which 31,199 were to Great Britain, 9,368 
to France and 12,631 to the rest of the Continent. Below are 
tne exports for the week and since September 1, 1892. 





















































Week Ending Murch 17, From Sept. 1, 1802, to Mch. 17, 1888 
Becete Exported to— EBroorted to 
from— Great Vonty-| Total | reat Oonth- q 
Briv’n.| Onc) nent. | Weex.| Britain,| France| geny, | Total. 
PALVEBTOD.....)  cceees| eevee | ceceee oo 28,964) 127,673) 154,507) 711,144 
Volasco, £0...) ...--.] .--- 960 950 17,0869 ide 19,667 36,733 
Yew Orleans..| 14,252) 8,630) 3,002) 25,834) 404,577/278,205) 267,077] 949,859 
Mobile & Pen.) ......) «2... lh gecete 40,441) .. ... cece} 40,441 
4BVUULAD 2.2.6] ceccee] covves 3,500) 3,500) 61,711) 24,727) 232,030) 318,477 
SrUNSWICK 2...) socvec] cocces eeccce] ce ces 67,776) 2,180} 20,499) 80,755 
Yharleston ...-| 2.66. sesece} 1,200] 1,200 83,694; 7,900) 99,175) 193,769 
AUMINGtON...}  ..ce0e] coccce| seccee] ceccce 74,102) 22.006 57,929] 132,031 
WOSPONB.ccccces] seccee| cocces| oo coco] ceccee 62,981) ....00 22.373] 85,354 
West Point...| 22.000] coccce} seccce] ceccce 52,236) ..... 7,709} 69,936 
portNws,&| ...... see GG ot.$e08 “<iabiel 6,663 
ew York.... 9,461 11,678} 271,696) 11,305) 75,540) $61,541 
soston.. 4,976 4,976) 1346,8.8) . .. 4,768; 141,596 
3altimore..... 2,214 4.714 75,145) 4,869) 66,19i| 146,106 
*hiladelp’a,&c 295) 296 8,520} ...... 200 8,720 
Total.........| 31,109 63,193} 1,785,402/460, 150) 1,027,665/3,273,217 
Total, 1991.92.) 25.913! 19,923] 40.917! 93.754'2,732 775 585,495) 1.346.779 4.644.982 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey. Yale & Lambert. 24 Beaver Street. 
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9,754} 98,514] 789,817 


1,029,634 
561,501 


36,451 | 9,392 | 42,917 


59.996 53,840 | 12,389 | 147,671 
Total 1891...| 37,514| 8,237 | 63,445 | 10,018 | 119,214 


Speculation in cotton for future delivery at the commence- 
ment of the week under review produced results principally 
in buyers’ favor. Saturday’s market remained about steady 
in consequence of moderate offerings and small local shorts 
covering for safety, but on Monday pressure to realize became 
quite apparent, especially from the outside a element, 
and prices declined about 14c. per lb. On Tuesday the heavy 
feeling was still more pronounced under additional free offer- 
ings from holders of ** long” engagements, a large number of 
whom were compelled to liquidate in consequence of strin- 
gency in the money market. and at the close of business rates 
had settled off 15 points. On Wedneday morning 5@6 points 
additional were lost, followed by a full recovery, with evi- 
dences of a steadier undertone, and yesterday there was an 
advance of 13 points, with a general showing of features con- 
sidered quite encouraging. The weak ‘“‘long” interest appeared 
to have become about all eliminated, with a new investing 
demand drawn in at the modified cost. The English markets 
were in better form as the result of resumption of work at 
some of the Oldham mills, and it became known that fora 
day or two there had been a great deal of qviet buying on 
Continental account at this market and in the South. To-day, 
however, there was a sharp reaction under a most unexpected 
break reported from Liverpool, for which no explanation was 
given, except possible disappointment in settlement of Lanca- 
shire labor troubles. Cotton on the spot has sold with in- 
creased freedcm during the week, principally to exporters, 
and prices after some irregulari'y finally closed 3-16c. lower. 
Middling uplands, 8 15-16c, 

The total sales for forward delivery for the week are 1,203,000 
bales. For immediate delivery the total sales foot up this week 
8,230 bales, including 5,416 for export, 714 for consumption, 
—- for speculation and 2,100 on contract. The following are 
the official quotatious for each day of the past week— 
March 11 to arch 17, 
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MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumin which shows at a glance how the market closed on 


same days. 





















































SALES OF SPOT AXD CONTRACT. 
. Ea- | Oon-|8 o Futures 
CLOSED. ° lion- lon- 4 

port, | sump. \abe| tract, | Total. 
Bat’day.|Easy............ e-«-| 117) ....| 1,100} 1,217] (62600 
y |Easy atijgdec.| ....| 115] :...| ’....1 7115] 193,100 
VY atligdec.| 716; 122) :-..| <27:] 838] 291;100 
Wed'day Quiet at1;.deo.| 600} 133) :.-.| 1,000, 1,733] 275,400 
Thur’d’y|steady at 1;.ad.| 4,000) 137/ .... --..| 4,137] 205,800 

Friday..|Dull at 1;¢ dec..| 100 90, 222} 222] 7190 $ 

Total .| .................| 5,416] 714! ....| 2,100] 8,230]1,208,000 

















Tae SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes saies 1n Septemvusr, 1392, for Sepow aver, 1,700; Septem, 
tol r Jotoher, 429.500; September-November, for Novem- 


, 10 
ber. 879,900; September-December, for December. | 931 59'; Septem. 
ber-January, for January, 6,754,10.; September-February, for Febru 
ary, 3,014,600. - 

The following exchanges have been made ‘uring the week : 
‘10 pd. to exch. 100 Apr. for May. | Even 830 March for April. 

Even 400 May for Nov. “13 pd, to exen. 10” Apr. for Noy. 
v9 pd. to exch. 9,890 May for J’ne. | ‘03 04. to excu. 1,5 >) Moh, for apr. 
+19 pd. to exch. 1,000 Apr. for J’ne. | +14 pd. to exch. 100 May for July. 
08 pd. to exch. 700 May for Jaue. | ‘02 pd. to exch. 609 Oot. for Nov. 
‘11 pd. to exch. 500 June for Aug. | ‘i1 pd. to exch. 400 Juue fer Aug. 
*10 pd. to exch. 300 Mch. for May. 

Ce VISIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraph isasfollows. The Continental stocks, as well as 
ee for Great ey and the afloat are this —_ ony oe 
and consequently European figures are brough’ down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 17), we add the item of exports 
the United States, including in it the exports of Friday only. 
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[Von LVI. 





Liverpool bales. 1 654,000 1 735,000 1 135,006 1 081,000 
Stock at -eeere * , ’ , ’ , ’ , 

Stock at London... 5,000 8,000 ' 17,000 | 15,000 
Total Great Britain stock. 1,659,000 1,743,000 1,152,000 1,096,000 









































Stock at Hamburg.......... ««- 14,000 300 , 2,300 
Stock at Bremen............... 63,000 154,000 172,000 142,000 
Stock at Amsterdam........... 16,000 25,000 20,000 ,000 
Stock at Rotterdam........... 200 300 400 300 
Stook at Antwerp............. ° 7,000 5,000 000 6,000 
Stock at Havre...... .......... 426,000 378,000 231,000 161,000 
Stock at Marseilies............ 10,000 9,000 A 4,000 
Stock at Barcelona..... eeeeeee 95,000 90,000 79,000 96,000 
Stook at Gonoa...... ........08 16,000 15,000 11,000 24,000 
Stock at Trieste............... 12,000 14,000 17,000 10,000 
Total Continental stocks..... 759,200 693,200 549,800 452,600 
Total stocks.. .. 2,418,200 2,436,200 1,701,800 1,548,600 
Indiacotton tfor pe. 103,000 107,000 165,000 260,000 
Amer.co afloatforEurope. 210,000 338,000 387,000 304,000 
1, dco. afitt pe 35,000 42,000 35,000 4.000 
n United States ports.. 888,331 1,177,305 680,715 425.647 
Stock in U. 8.interior towns... 409.462 453,893 347,014 166,977 
United States exports to-day. 8,837 18,141 23,300 17,532 
Total visible supply...... - 4,072,830 4,572,539 3,339,829 2,746,756 
Of theabovuy, thetotalast American and other descriptions areas foliows;: 
stock.........bales. 1,411,000 1 487,000 833,000 858,000 

cccccee 54, 576,000 447,000 348,0u: 

--- 210,000 338,000 337,000 304,000 

cccoece 888,331 1,177,305 670,715 425.6417 

- 409,462 453,893 317,014 166.977 

exports to-day. 8,837 18,141 23,800 17,532 

«««« 3,581,630 4,050,339 2,718,029 2.120.156 

243,000 248.000 302,000 223,000 

5,000 8,000 17,000 15.000 

105.200 117,200 102,800 104,690 

103,000 107,000 165,000 260,000 








5,000 42,000 35,000 24,000 

Total East India, &o....... 491.200 522,200 621,800 626,600 
Total American............ 3,581,630 4,050,339 2,718,029 2,120,156 
Total visible supply...... . 4,072,830 4,572.539 3,339,829 2,746,756 
Price Mid. Upl., Liv mene GlSsg, = BM gd. Albrad, = Gad. 
Price Mid. Upl., New York.... 815560. 613) 40. 90. ll ‘gc. 


ta” The imports into Continental ports the past week h 
cone po pas ave 
The above figures indicate a decrease in the cotton in sight 
t of 499,709 bales as compared with the same date 
1892, an ye gh Re ery mye as mY with the 

ding oO and an increase of 1,326,074 bal 

= anand with 1890. os 
AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 


g 


















































week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement. 
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in both years. 
¢ is vear’a tigures estimated. 

} Actual count. 

The above cotais show that the interior stocks have decreased 
the week 9,576 sv 5 me are to-night 44,431 bales 


* Louisville figures “ net ” 


d 


less at the same period last year. The re eipts at all th 
y p e 


have been 23,162 bales less than the same week last 


‘ATIONS FOR MIDDLING COTTON AT OTHER MARKETs.— 
w we give cl quotations of middling cotton at South - 






































ernand other cotton markets for eacv Jayo th week. 
Week ending OLOSING QUOTATIONS FUK MIDDLING GOTTUN ON 
March 17. | gatur. | Mon. Tues. | Wednes.| Thurs Pers. 
Galveston...| 9 9 9 87 8% 8131¢ 
9 87%, 813ig 8% gl 46 8l3ig 
| ob] a°| $3] oe" a 
| 8 
ge | 16 g 816 S : 
8& | 8% 8% 8% 8% 8% 
9115 | 9 9 87, 87% 87% 
918 9's 9lig 9 Bloig 9 
91, 9's 933 9% 9% 9% 
958 95, 94 Dig 97, 91g 
878 87% 8% 852 ®% | 8R2@ 852d %& 
9 9 8154 87 8% 87 
Sie | Mie | 9 81516 Bibi 81516 
9 | 9 | 8l5ig 81316 81516 81316 
94 | 9% M4 9'6 98 os 
933 | 93% 9% 9% 94 9% 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ..... ani 81g | Little Rock .... 8% | Newberry...... 85 
Columbus, Ga. 84 | Montgomery. . 8% | Raleigh ...... - 8% 
Columbus, Miss 8 | Nashville ...... 9 |Selma...... eos §«=— 88 
EBufaula........ 85g | Natchez... .... 853/Shreveport.... 8516 


RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whicb 
finally reaches the market through the outports. 
































Week Recetpts at the Ports. | St’kat Interior Towns.| Rec’pts from Plant’ne, 
auime~ 1891. | 1892. | 1893, | 1891. | 1892. | 1893, | 1891. | 1892. | 1893. 
Feb. 10..... 185,735) 182,983) 81,163/429,119 558,815/ 448,157 122,491/176,522/ 79,586 
© Basses 124,264/ 145,681) 68,920) 419.837 549.766/441,504 115.972]}136,621} 62,357 
© Gina 126,896/ 142,668) 65,496) 410,667| 522,746 | 438,994|117,726/116,659) 62,796 
Meh. 3...../112,579)119,753| 65,041|/396,427|499,067| 437,078) 98,339) 96.079) 59,226 
© Wreceee perigee, 98,393) 55,575/373,228) 479,303/419,038| 64,342 28.738) 41,535 

92,675 92.188! 47.931 347.014 453.893/409,46:' 66,461} 66,686 88,355 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,732,725 bales; in 
1891-92 were 6,776,288 bales; in 1890-91 were 6,434,631 bales. 

2,—That, although the receipts at the outports the past week 
were 47,931 bales, the actual movement from plantations was 
only 38,355 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 66,636 bales and for 1891 they were 
66,461 bales. : 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 17 
and since Sept. 1 in the last two years are as follows: 



















































1892-93. 1891-92. 
March 17 ; 
4 Since Since 

Week. | gept, 1. | Week. | gept. 1. 
ES BORD cncan:caccescansdeur 8,643 eres. 20,675} 538,507 
Se Denndcns cccecensses <sctes 2,413} 168,170, 7,091| 311,686 

WEEE, 054 cocsnccce c0ses 965) 136,568, 1,148) 153,53 

Via Evansville.... ............0. 102 13,759, 1,548) _ 33,33 
Via Louisville.... ... -| 1,974) 101,112 3,545) 164,240 
ncinnati...... ... * 1,451 78,585) 5,071] 117,936 
Via other routes, &0........... -| 2,383) 132,949) 1,792 } 140,423 
_ Total gross overland.......... 17,931} 980,743) 40,870)1,459,67@ 
Overland to N. Y., Boston, &..| 8,610} 203,792} 5,340) 309,653 
Between interior towns ........ 49 21,307; 1,9 64,575 
Inland, &c., from South ....... -| 1,214) 50,303) 1,161) 71,871 
Total to be deducted..........; 9,873) 275,402) 8,488) 436,199 
Leaving total netoverland*..| 8,058) 705,341| 32,382)1,023,471 








*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 8,058 bales, against 32,382 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 318,130 bales. 























1892-93. | 1891-92. 
In Bight and Spinners’ i. 
ings. ince ince 
Week. | Week. | 
Sept. 1. | Sept. 1. 
Receipts at rts to March 17....| 47,931 4,451,897) 92,186 6,378,324 
Net overland to March 17........ | 8,058) 705,341) 32,382 1,023,471 
Southern consumption to Mch. 17) 16,000} 452,000; 15,000, 422,000 
Total marketed ..... .......--.| 71,989]5,609,239 139,568 7,823,795 
{nterior stocks in excess..... .... | *9,576| 280,828 * 25,500, 397,964 
Came into sight during week.! 62,413|  ......../114,068| .... - 
Total in sight March 17....... | nanan 5,890,066| — ...... 8,221,759 
North’n spinners tak’gsto M’h.17/ _.....- 1,382,437]  ...c«e 11,754,052 














* Decrease during week. 

It will be seen by the above that there has come into wight 
during the week 62,413 bales, against 114,068 bales for the 
same week of 1892, and that the decrease in amount in sight 





year, and since 


1 they are 1,136,035 balee Jess than for th 
same time in 1891-92, _ = " gah z 


‘ 6 -- 


to-night as compared with last year is 2,331,693 bales. 
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“WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele 
graph this evening indicate that the weather has been favor- 
able asa rule during the week, and that, as a consequence 
preparations for the next crop have progressed well. In Texas 
planting has been begun and in the Southern portion of the 
State is about half completed. Our Dallas correspondent 
s‘ates that farmers are paying no attention to the resolutions 
passed at the cotton acreage convention, and that the area 
in the State will be largely increased. Atthe close of the 


week the temperature is lower. : 
Galveston. ‘lexas.—We have had rain on two days during 


the week, the precipitation beg seventy-one hundredths of 
aninch. The thermom+ter has averaged 61, the highest being 
74 and the lowest 48. 

Palestine, Texas.—It has been showery on two days of the 
week, the rainfall being two hundredths of aninch, The 
thermometer has averaged 62, ranging from 4v to 84. 

Huntsvilie, Texas.—There have been showers on two days 
of the week, to the extent of thirty hundredths of an inch, 
The thermometer has ranged from 41 t> 83, averaging 62. 

1exas.—Farmers throughout the State are paying 
no attention whatever t» the resolutions passed by last week’s 
cotton-acreage convention. In the southern half of the Srate 
lanting is nearly balf completed and in the northern half it 
oe just begun. All the same, the cotton land is all bedded 
up and ready for the seed. There will be a largely increased 
acreage in every section of the State, Estimates range from 
ten per cent up to twenty-five pec cent increase. My estimate 
fram the limited data I have been able to obtain is that the 
cotton acreage of Texas will be sixteen per cent more than 
last year. There seems to be a b-lief current among city mer- 
chants that farmers from financial stre-s are uvable to greatly 
increase their cotton acreage; but this isa mistake. They 
have the financial ability to increase it to any extent they de- 
sire. Financially they are bett-r fixed than they have been 
for twenty years, and now show a disposition to practically 
assert their independence. Thecorn acreage of the State is 
also increased. I estimate it at seven percent. The fruit 
crop promises to be very abundant. We have had splendid 
and tuumely rain on one day of the past week. the rainfall 
reaching one inch and eighty-eight hundredths, Average 
thermometer 59, highest 78 andjlowest 49. 

San Antonio, Texas.—It has rained lightly on one day of 
the week, the pre ipitation b-ing one hundredth of an inch. 
The thermometer has averaged 63, the highest being 84 and 
the lowest 42. 

Luling, Texas.—There has been magnificent rain on two 
days of the past week, the rainfall being two inches and forty- 
seven hundredths. The thermometer has averaged 58, rang- 
ing from 32 to 84. 

Columbia, Texas.—Rain has fallen on three days of the 
week, to the extent of fifty-nine hund edths of aninch. The 
thermometer has ranzed from 42 to 82, averaging 62. 

Ouero, Texas,—Corn-planting is fini-hed. There is a large 
increase in the acreage of both corp and cotton, due to immi- 
gration and opening of new land. It has rained lightly on 
one day of the week, the rainfall reaching three hundredths 
of aninch, Average thermometer 62, highest 82 and lowest 


Brenham, Texas.—Planting is progressing rapidly and acre- 
age is increased. It has rained on two days of the week, the 
precipitation being one in -h and sixty-four hundredths. The 
thermometer has averaged 62, the highest being 84 and the 
lowest 41, 

Belton, Texas.—There has been splendid rain on one day 
of the past week, just as needed, the rainfall being two ioches 
and twe've hundredths, Tne thermom+:ter has averaged 61, 
ranging from 38 to 84. 

Fort Worth, Texas.—We have had fine rain on one day of 
the week, the vrecipitation reaching one inch and seventy 
hundredths. Tae thermometer has ranged from 26 to 77, 
averaging 51. 

Weatherford, Texas.—There has been one welcome rain 
during the week, the rainfall reaching one inch and thirty- 
four hundredths, Average thermometer 59, highest 76 and 
lowest 82, 

New Orleans, Louisiana.—Rain has fallen on two days of 
the week to the extent of three huadredths of an inch. The 
thermometer has averaged 63. 

‘ t, Louisiana.—No frosts observed this week. It has 
rained on two days of the week, the precipitation reaching 
seventeen hundredths of an inch. The thermometer hasavir- 
aged 46, ranging from 35 to 76. 

Columbus, Mississippi.—There has been rain on one day of 
the week, to the extent of forty-four hundredths of an inch. 
The thermometer has ranged from 29 to 80, averaging 57. 

Leland, Mississippi.—-We had some sleet on Thursday. 
Average thermometer 56°6, highest 82 and lowest 33. 

Littie Rock, Arkansas.—It has rained on one day 
of the week. the precipitation reaching five hundredths of an 
a The thermometer has averaged 54 4, ranging from 29 

0 76, 

Belena, Arkansas,—The indications are that less cotton will 
be planted. Rain has fallen lightly on one day of the week to 
the extent of twelve hundredths of aninch. The weather is 
cold this morning and more rain is threatened. The ther- 
mometer has ranged from 80 to 78, averaging 51. 

Memphis, Tennessee.—The early part of the week Twas 
warm ,but the latter portion has been cold, with rainZlast 











night to the extent of eleven hundredths of an inch. The 
weather now lo ks threatening. Average thermometer 52°65, 
highest 80°7, and lowest 25:8. 

Nashville, Tennessee.—It has rained on two days of the 
week, the precipitation being one inch and nine hundredths 
of anincb, ‘The thermometer has averaged 47, the highest 
being 72 and the lowest 22. 

Mobile, Alabama.—Planting preparations are making good 
progress. We have had rain on two days of the week, the 
precipitation reaching fourteen hundredths of aninch. The 
thermometer has averaged 59, ranging from 40 to 78, 

Montgomery, Alabama.—Lower temperature yesterday and 
today. It has rained on two days of the week to the extent 
of fourteen hundredths of an inch. The thermometer has 
ranged from 47 to 69, averaging 58. 

Selma, Alabama.—The week’s rainfall has been sixty-one 
hundredths of an inch, on one day. Average thermometer®57, 
highest 80, lowest 34. 

Auburn, Alabama.—Oats prospecis fine. It is probable 
that the acreage in cotton will be increased. Rainfall for the 
week thirteen bundredths of aninch. The thermometer has 
averaged 58°6, the highest being 77:5 and the lowest 81. . 

Madison, Florida.—From present indications the acreage 
under cotton in this section will be more than doubled, with 
a proportionate increase in the amount of fertilizers used. It 
has rained on one day of the week, the rainfall being eighty 
hundredths of aninch. The thermometer has averaged 66, 
ranging from 39 to 84, 

Cotumous, Georgia.—There has been no rain the past week. 
The thermometer has ranged from 38 to 75, averaging 60. 

Savannah, Georgia.—It has rained on two days of the 
week, the precipitation being eleven hundredths of an inch, 
Average thermometer 59, highest 76, lowest 37. 

Augusta, Georgia.—Preparations for planting are being 
pushed, but are fully three weeks behind, There has been 
light rain on one day of the week, the rainfall reaching seven 
hundredths of an inch. The thermometer has averaged 56, 
the highest being 77 and the Jowest 33, 

Charleston, South Carolina.—It has rained on two days of 
the week, the precipitation reaching thirty-two hundredths of 
an inch, The ther mometer has averaged 57, ranging from 5 
to 73. 

Stateburg, South Carolina.—There has been rain on two 
days of the week, the rainfall being twenty-six hundrenths of 
an — The therm»meter has ranged from 40 to 75, averag- 
ing 57°8, 

Wiison, North Carolina.—It has been showery on one day 
of the week, to the extent of fifteen hund:edths of an inch, 
Average thermometer 49, highest 72 and lowest 27. 

The following statement we have also received by telegrap® 
owing the height of the rivers at the points nam 8 
Yelock March 16, 1893. and March 17, 1892. 


Meh. 16, '93.{Mch. 17, "92. 











Feet. . 
New Orleans......... Abovelow-water mark. 13°8 10°9 
Memphis.....0....0«- Above low-water mark. 25:0 20°2 
Nashville ... .--. Above low-water mark. 23°3 116 
Shreveport........... Above low-water mark. 171 79 
Vicks ‘"re...... catia Abovelow-water wark 422 28°5 





inb:a COTTON MOVEMENT FROM ALL PoORTS,—The receipts 
and fipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 16, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

























































































Shipmenis this week. | Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Conti- This Since 
Brit’n.| nent. | Total.| Britain| nent. | Total. | Week.| Sept. 1. 
'92-3| 4,000 30,096|34.000| 14,000/289,000| 303.000|39.000| 669,000 
*31-2| 55000] 5'000/10.000| 20,000|196,000| 216,000|57,000| 622,000 
730-1] 8,000 29.000 37.000) 35,000/335,000, 370,000,99,000}1 ,063 000 
19-90 16.000 52,000 68.¢-00/135,000'448.000; 583,000 83.000/1,110.000 
Shipments for the week. BShupmenis since Sepi, 1. 
Britain,| Sent | Total. | Britain, |Continent.| Tota, 
‘alcutta— 
Madr <cancs | eaeess.)  eccces 4,000 14,000 18,000 
1891-92...| ..... wl -eseses | caccds 4,000 21,000 25,000 
fadras— 
[Cl ae ee 13,000 7,000 20,000 
Cel + eatnem, |... conenat . eeeced 17,000 11,000 28,000 
All others— 
1892-933...)  cccce 1,000, 1.000 21,000 30.000 51,000 
1891-92...) ....06 2,000 2,000 21,000 43,000 64,000 
Cotal all— 
1892-93...] ...0- ° 1,000 1.000 38,000 51,000 89 000 
Sk, Se err 2,000 2,000 42,000 75,000 ' 117,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
PO 1892-93. 1891-92. 1890-91 
call. Europe | This Since This Since Ths Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1, 
fombay. ...... 4.000; 303,000) 10,000; 216,000 37,000 370,000 
Allotherports.| 1,000 89,000} 2,000) 117,V00 3,0u0) 126,000 
Total... .... 35,000} 392,000} 12,000| 333,000 40,000] 496,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.— bh arrange- 
aents we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a wasbly cable of 
ihe movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
:orresponding week of the previous two years, 
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ales irate ated | 1892-93. 1891-92. 1890-91 
Receipts (cantars*).... 
oo sey 32,000 80,000 45,000 
Since Sept. 1. 4,992,000 4,469.000 3,805.000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 
Bape Gay 
Liverpool t.......| ...«-. |240,000|| 7,000'282,000|| 2,000)250,000 
To Contineni!....... |11,000 231,000)| 9,000/161,000)| 5,000/162,000 
Tota) Europ: t pee 1,000/47 1,000) /16,000'443 000} 7,000/412.000 
* A Cantar 18 98 pounae, t Revised. 


MANCHESTER MARKET.—Our report received by cable to-nigh 
from Manchester states that the market is firm for both yarns 
and shirtings. Merchants are not willing to pay present piices. 
We give the prices for to-day.beiow and lvave those for 
previous weeks of this and last year for comparison: 


























1893. 1892. 
Oott’n Ooit’s 
82s Cop. 8% lbs ; 32s Cop. 8% lbs. 
8. d. a. aja 4iead iad da 

Fb. 10/833 @9 (510487. 515) 4% (6% @7% [5 3 @6 8lg 3136 
“178% @9 [5 10%@7 41g) 4'%)6/6%Q 6 @7% |5 2 @6 7s| 3% 
“ 24i5% @9 (510%@7 44) 5lie [6% @7%10/5 14926 7 Bilis 
Moh. 3/8% @9 (51087 5 | 4) 6/648 @718 (5 1 @6 6 | 3% 
* 10/8% @9 (510%@7 519) 5lig He @711615 01406 5 | Bilis, 
“17'8% @9 |510%87 6 | 41%36'515,.@7 15 04906 419) 3% 








ARKANSAS SENDS DELEGATES TO THE INTER-STATE COTTON 
PLaXTERS’ CONVENTION.—Two hundred delegates from the 
cotion-growing sections of Arkansas met at Little Rock» 
March 10, to discuss the acreage for 1898, and passed resolu- 
tions advising a further reduction from the acreage of last 
year, and also advocated diversifying crops. Later a State 
organization was formed, and delegates to the Inter-State 
Cotton Planters’ Convention at New Orleans were elected. 


EFForTs TO DECREASE COTTON ACREAGE IN TEXAS.—The 
convention called for the purpose of bringing about a decrease 
in the area under cotton in Texas met at Austin on March 10, 
After considerable discussion for and against the object for 
which the convention was called, the following resolutions 


were adopted : 

Whereas, experience has proven that a medium c»tton crop is more 

valuable than an overwhelmin ly large oue; therefore be it 
, that 1t is the sense of this couvention that the cotton acreage 
should be reduced as much as possible. 

That when we consider the vast areas of our rich corn, wheat, cot- 
ton, sugar, fruit. vegetable and grazing lands; and the hea!thfulness of 
our climate for the raising of hogs, cattle and mules. we feel a sense of 
shame when we learn from our Commissioner of Agriculture that 
the State consumed in the year 18/1 22,660,336 pounds of bacon 
2,295,159 pounds of lard, 2.554.699 bushels of corn and 1,38 2,518 
galions of syrup more than we produced. and we earnestiy appeal to 
each patriotic farmer of our State to add to his prosperity and blot out 
this reproach upon her good name as an agricultural country by con- 
stituting himself a commitiee of one to produce all of the agricultural 
| apd that he consumes, and in t way incidentally reduce the 
otton crop. 

That we believe that in addition to the foregoing that the true policy 
to be pursued to give permanent prosperity and power to the South is 
to offer liberal encouw: acement_ to the planting of manufacturing in- 
dus here, so that we may diversify our labor and convert into the 
most vaiuatle forms the raw materials in which she abounds. 

Resoired, That the county judges of the various counties be requested 
to appoiot one or more delegates from each congressional district to 
represent Texas at the Southern cotton conyention to be held at New 

or Memphis this month. 


A resolution was also adopted providing for the selection 
by the convention of thirteen delegates from the State at large, 
one from each congressional district, to attend the Inter-State 
Cotton Convention, and on the motion of Mr. Dougherty, of 
Dallas, the President, Vice-President and Secretary of the 
Convention were added to this delegation. 

SHIPMENTS OF FERTILIZERS FROM CHARLESTON.—Mr. E. 
Willis, of Charleston, has furnished us astavement of the ship- 
ments of fermlizers from that city to the interior since Sept. 1 
in 1892-93, and for the purpose of comparison we have added 
simi/ar results for the preceding two seasons. It will be 
noticed that the shipments this year are much heavier than 
they were a year ago and greater even than for 1890-91. The 
statement is as follows : 









1892-93. 1891-52. 1890-91. 
Oarried over— Tons. Tons. 

Charleston & Savannah Railroad. ....... 24,948 17.835 3-+.225 
Northeastern Railroad. . oo 32,08 17,122 24,227 
River seteamers.......... 0 746 1,407 
South Carolina Railroad. ... 30.269 51.495 
Total Sept 1 to Feb, 1................. 105,946 972 115,354 
Shipments in February.............. .... - 116,272 77,053 84,434 
Total Sept. to March 1...... eneneaibet 222,218 143,025 199,788 


Considered by themselves these figures would be taken as 
foreshadowing a considerable addition to acreage this year, 
but such a conclusion miy have to be modified. For illustra- 
tion a valued correspondent in Virginia writes this week a3 
follows: ‘‘ While the demand for fertilizers is quite active it 
is questionable whether there will be any material increase in 
acreage. The experience of the present season (1892-98) bas 
demons rated that in the upper half of the cotton belt the 


crop must hive fertilizers to ensure its development and | while at Dhollera the pickin 
Maturity prior to occurrence of early frosts.” 


EvROPEAN COTTON CONSUMPTION TO MarcH 1 —We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to March 1. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 




















October 1 to March 1. Great Britain.| Oontinent. Total. 
For 1892-93. 
Takings by spinners... bales 1,201,000 1,631,000 2,832,000 
Average weight of bales.Ibs 495 477 484°7 
Takings in pound, ......... 594,695,000) 777,987,000, 1,372,682,000 
For 1891-92. 
Takings by spinners...bales 1,483,000) 1,606,000) 3,089,000 
Average weight of bales.lbs. 492 476 483°7 
Takings in pounds........... 729,547,000! 764,579,000 1,494,126,000 





According to the above, the average weight of the deliveries 
in Great Britain is 495 pounds per bale this season, azainst 
492 pounds during the same time last season. The Continental 
deliveries average 477 pounds against 476 pounds last year, 
and for the whole of Europe the deliveries averaze 434°7 
pounds per bale against 483°7 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 
bales of 400 pounds. 







































































Oet. 1 to March 1. 1892-93. 1891-92. 
Bales of 100 lbs. each 
rn omitted. | @reat | Conti-| oraz, || Great | Oonti- | goras, 
| Brita in.| nent, . Britain.| nent. 
Spinners’ stock Oct1.| 91, | 275, | 3¢6, || 148, | 326, | 474, 
fakings in October...| 308, | 228, | 536, || 322, | 208, | 530, 
Total supply...... 399, | 503, | 902, || 470, | 534. |1,004, 
Consump. Oct., 4 wks.| 328, | 352, | 680, || 328, | 352, | 680, 
Spinners’ stock Nov. 1 71, 151, 222, 142, 182, 324, 
Takings in November.| 352, | 411, | 763, || 326, | 265, | 691, 
Total supply......| 423, | 562, | 985, || 463, | 547, |1,015, 
Consump. Nov.,4wks.| 265, | 352, | 617, || 328, | 352, | 680, 
Spinners’ stock Dec. 1| 158, | 210, | 368, || 140, | 195, | 335, 
Takings in December.| 323, {| 514, | 837, || 435, | 577, |1,012, 
Total supply....-. 481, | 724, |1.205, || 575, | 772, |1,347, 
Consump. Dec., 5 wks.| 304, | 410, | 744, || 410, | 440, | 850, 
Spinners’ stock Jan.1! 177, | 284, | 461, |) 165, | 332, | 497, 
Takings in January..| 240, | 4:6, | 656, || 378, | 417, | 795, 
Total supply...... 417, | 700, |1,117, | 543, | 749, |1,292, 
Consump. Jan.,4wks.| 240, | 352, | 592, || 328, | 352, | 680, 
Spinners’ stock Feb.1| 177, | 348, | 525, || 215, | 397, ' 612, 
Takings in February.| 264, 376, 640, 363, 344, 707, 
Total supply...... 441, 724, |1,165, 578, 741, |1,319, 
Consump. Feb., 4wks.| 240, | 352, | 592, || 328, | 352, | 680, 
Spinners’ stock Mch.1) 20:1, | 372. | 573. || 259. | 3899. | 639, 














The comparison with last year is made mre striking by 
cringing together the above totals and adding the average 
weekly consumption up to this time for tha two ye irs. 























Oct. 1 to March 1. 1892-93. 1891-92 
Bales = 400 lbs. each. Conti Pmee 3 Conti 
o omitted. Britain} nent. * | Britain) nent. Fetal, 
Spinners’ stock Oct. 1 91, 275, 366, 148. 326 474, 
Cahings to March 1.. | 3,487, | 1,945, | 3,432, | 1,824. | 1,911, 3.735, 
Sapply.......- concede 1,578, | 2,220, | 3,793, | 1,972, | 2,237 | t,209, 
Consumpt’n 21 weeks.) 1,377, | 1,843, | 3,225 | 1,722, | 1,943, /3 570, 
Spinners’ stock Mch. 1 201, 372, | 573 250, 389 639, 
Weekly Oonsumption } 
00s omitted. 
In October......... 82,0 88,0 | 170,0 | 82,0 88.0 | 170,0 
In November. ..... 66,0 83,0 154.0 | 82,0 88,0 | 170,0 
In December ...... 60,0 88,0 | 148,0| 82,0 88,0 | 170,0 
In January ........ 60,0 | 88,0 | 148,0| 42,0 | 88,0 | 170,0 
Tn Febrvary ....... 6090 R80 | 143.0 R2,9 832.9 | 170,0 























The foregoing shows that the weekly consunsption in 
Europe continues at 148.000 bales of 400 pounds eacb, against 
170,00 bales of like weights at the corresponding time last year. 
The total spioners’ stocks in Great Britain and on the Continent 
have increased 48,000 bales during the month, but are now 
66,000 bales less than at the sam; date last year 


East Inp1a Crop.—The following report on the India crops 


is from the B»mbay Prices Current of February 11: 


The telegraphic weather and crop advic2s received at_ the beginning 
of the week from the cotton districts reported cloudy or showery 
weatber in all the districts in the Bengal circle except Bvawar and a 
slight fall of rain at Delbi, Cawnpore and Agra. Ia the other cotton 
circles bright. seasonable weather has continued to prevail; and at 
Bhownugger, in the Dhollera eircle, arrivals were iacreasing daily. 

There was again a slight raivfall in all the districts of the Bengal 
circle, excepting Yeawar, after Monday’s reports were wired: but yes- 
terd»y morning the weather had cleared up and there was no sign of 





more rain. 

Ia the other cotton circles the position was generally unchanged, 
hough from Bhowaugg-T 16 was stated that the crop had been picked, 
wis likely tobe delayed. Tho plants 


were flourishing in the Hubli district of the Dharwar circle. 
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Jute Butts, Baaaine, &c.—There is little or nothing doing 
n jute bagging at the moment. Jute butts have received but 
light atzention. The close to-night is at 1/42. for paper 


grades and 2c. for bagging quality. 

Surprpina News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
69,354 bales. So far as the Southern ports are concerned, these 

rted by telegraph and published in 


are the same exports repo: 
the Gaenomemat tanh Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 







Olbers, 750....R ~~ ‘ 
New YorK—To Liverpool, per steamers rs, .«-.Runic, 
8,850 .. St. Enoch, 1,915....Servia, 2,387...... sees cossene 8,882 
To Hull. per steamer Galileo, 179 .....--2- -20+--0- enereene-- 179 
To London, per steamer Italy. 400, ....2- .-.200-200--0+ woe ase 400 
To Havre, per steamer La Bretagne, 738. ....-.....--.-.+--0- 738 
To Hamburg, per steamers Rugia. 500.... Russia, 600....... 1,100 
To Avtwe' p, per steamer Friesland, 379 ........-.. scccccace 379 
New ORLEANS—To Liverpool. per steamer Traveller, 5,392. .... 5,392 
To Havre, per steamers Dupuy de Lome, 7,142.... Ealing, 
4.350....Loango, 6,921.......-.- Beccacccacccccccacccncconcce 18,713 
To Bremen, per steamer Storm King, &.950........-.-...-+. - 8,050 
@ALVEsTON—To Bremen, ver steamers Fairmead, 4,913..... 
Honiton, 4,491 .... Vala. 3,918.........------ RS Ee 13,322 
Bavannan—lo 8t. Petersburg. per bark Australia, 600 . ae 600 
To Barcelona, per steamer Cortez, 3.100............. 3,100 
BrRuNsWwICK—To Hamburg, per steawer Wivenhoe, 350 350 
Norro.tk—To Liverpool, per steamer Remus, 1,000. - - 1,000 
Boston—To Liverpool, per steamers Columbian, 1,187 
MOTE, BBL. ..cce coccce-ccogecccecccocecce: coccscccccescccces 4,706 
BAaLtTmmoRE—To Bremen. per steAmer Braunschw: ig, 1,000..... 1,000 
To Antwerp, per steamer Surrento, 975. .......----..-00.-00e 97 
PHILADELPHIA—To Liverpool, per steamer Ohio, 468..... oneeeen 463 
BOER, . ccc -cncscesece Svecccoascesoccacsseoscoccce eoccesccccccasce 69,354 


The particulars of these shipments, arranged in our usual 


form, are as follows: 
Hull Bremen St. 





Liver- € Lm @ Hamn- Ant- Peters- Barce- 

pool. don. Havre. berg. werp. burg. luna. Total. 
New York. 8,882 579 738 1,100 SID cance sccce « 11.678 
N. Orleans, 5,392 ..... « BEFIS BBED nccccs euenes cocce - 32,155 
Galveston. ..... en. ween oe cacses SEEM ccene oe Seagse sconce 13.32 
Bavannah.. ....2. .-.0- <S ceeeee senece sacee - 600 3,100 3,700 
Brunswick ...... éedden “eeases GOR: ccna. ccstee cinta 350 
stan RED snaned  6600eb. encase e00ee 1.) conan tenets « 260 
Boston .... 4,706 ..... © cesece eugees cenege eococe cocsee 4,706 
Ts ieamse ccocee cadens « BG) BIO cccsks ecoose 461,975 
Philadel’a.. ee a beaten’ “abil tases S- tmneds  ciage » 468 


Total.... 20,448 579 19,451 23,822 1,354 600 3,100 69,354 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down 
the latest dates: 
New OrLeans—To Liverpool—March 11—Steamer Phidias, 5,900.... 
March 13 - 8teamers Barbadian. 6,700; Carolina, 3,000. 
To Havre—March 11—Steamer Niceto, 5,00 +. 
To Danki'k - March 11—Steuamer Restitution. 3,750. 
40 Barcelona—Ma'ch 11 - Steamer Gran An'ilia. 3.000. 
SAVANNAB—Tv Norrkoping March 16-Bark Liof Erickson, 1,700. 
To Bacelona— March 11- Martos. 1,800. 
CHARLESTON—To Barcelona - March 13 - Bark Augusta Quinta, 1.200. 
Boston—to Liverpool—March 7—Steamer Philad+lphian, 571..... 
March 10 &teamer Michigan, 2,955....March 11 - Steamer Ceph- 
alonia, 1,450, 
BAaLTm™MoreE -fo Liverpool—March 2 - Steamer Queensmore, 1,033.... 
March 10 - 8teamer Kosamore, 1,181. 
To Hawburg -March 14 Stsa-uer Pickhub-n, 100. 
To Rotteriam March 3—Steamer Patapsco, 8V0....,.Maroh 10- 
Seamer Delano, 900. 
To Antwerp —March 8 -Staamer Salerno, 700. 
PHILADELPHIA—To Liverpool—March 14—Steamer British Prince, 296. 
_ Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
VEENDAM. steamer (Datch), Vanderzse, from New York for R \tterdam, 
mouahes at Maassluis, March 15, and wiil have to lighten to 
get off. 


Cotton freights the past week have been as follows: 


























Satur.| Mon, | Tues. | Wednes.| Thurs. | Fri 

Liverpool,steam.d 339 339 339 339 332 332 
Do later..d.j .... sia cone wee eee ae 
Havre, steam...d.) 7%, Tes Tea Tea Te4 Tes 
a | ste Pree bees pee et soon 
Bremen, steam..d.' 52g Bag 539 539 Bog 539 
Do vy. Hamb.d.| % %e4 94 %e4 94 %e4 
Hamburg, steamd. 1g Ig 1g ig 1g 1g 
MS acakal ‘uae atin ined ant sates Pave 
Ame’dam, steam.c. 25* 25* 25* 25* 25* 25* 
Do later..¢e.j .... ime <one ae ema ape 
Reval, steam ...d..Meg@7z9'llgg@Tgn Ug lle, 1lg, 11g, 
|G Gait Fat ey Becte had eta) Begs ea 
B’lona,via M’sI’sd.|  \ \ Taq Taq Tag Tug 
Genoa, steam...d.' 11g, lle, lleg 11g, 1lg4 1lgg 
Trieste.v.Lond’nd.| 316 316 814 314 316 316 





Antwerp, steam.d. 5a. @3qq' 5g. P38an Se @3q Beas B3cq Sae@3qo 5a4@%a9 
* Vents ver Luv ios 
LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, storks, &c.. at that port: 



































Feb. 24 | Mch. 3. | Mch.10 | Mch 17. 

Sales of the week...... --bales.| 44000) 33000 7.000} 29,000 
Of which exporters took.... 3,000 3,000 2,700 2.000 
Of which speculators took.. SOG _ <isce 1,100 1,000 

t American 33,000} 23,000] 30.000) 23,000 
d 6,000 9.000 6.000} 10,000 
3 --| £0,000} 47,000} 43,000} 42,000 
7 stock. .|1,652,000] 1 .659,000| 1,660,000) 1,634,000 
1,406,000 1,410,00€/1,4° 9,000/1,411,000 

Total import 59,000| 63,000) 49,000) 44.000 
h American....... «s-| 41,000} 45.000} 38.000) 40,000 

it afloat.................| 105,000] 100,000) 90,000) 70.000 

Of which SS. 95.70 9n.0n0l gnaArnl = 6g00F0 











The tone of the Liverpool market for spots and futhres each 
day of the week ending March 17, and the daily closing prices 
of spot cotton, have been as follows: 























Spot. |Saturday| Monday. | Tuesday.' Wedner. |Thured’y.| Friday. 
M Small Dull and | Moderate; More (iin bi 
rte - Steady. | inquiry. | easier. | demand. | demand. | favor 
“Wid. Upl’ds.| 5116 5 5 41516 41516 41516 
oe 3,000 5,000 4,000 6.000 7,000 5,000 
Spec. & exp. 300 500 200 1,000 500 500 
ane Quiet ai | Ouiet at Firm at uiet at 
Steady. | 2-64de 2-f4@3-C4 Steady. 2-04 @ 3-64 2. hg 
45 P. M. cline deciine. advance, ; decline, 
Market, vi 
Es Firm Quiet. | Steady. | Hasy. | Steady. tenie. 




















The opening, highest, lowest and ciosing prices of future5 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 


are given = pence and G4ths. Thus: 463 means 


te The prices 
4 63-64d, and 5 01 means 5 1-64d. 





Sat. Mch. 11. || Mon., Moh. 13. | Tues., Mch. 14. 


Open| High| Low.| Clos. Open| High | Low.| Clos.|| Open| High| Low.| Clos, 


| 4) a) a) 4 ia) a) a |e 


a | a/| 4 a, 
March ...... 460 | 461/ 460/461 //459 460 457 | 457 || 456/456) 451) 451 


Mch.-April.| 460 | 461 | 460 | 461 4.50 | 460 / 457 | 457 458/456/451| 451 
April-May..| 461 | 462/461 | 462|/460/ 461/458 / 469 |/457/457/452/ 452 


May-June..| 463 | 4 63 | 463 | 463 462 /462|460/460|'458/ 459/453 454 
461 462 // 460 | 460 455/ 455 


June-July.. 5 00 | 500 50/560 | 463 | 500 
502/502 502/502 |/501 6 01 | 463 | 4 63 461 | 462/456) 457 























July-Aug... 
Aug.-Sept../ 501 502/501 /502)|/500' 501 462 | 468 461'461/456' 456 
Sept.-Oct...| 4 62 ' 462 | 462/462 /!461/462/459'460|/458' 459/454! 454 














encima iN ae 4 60 moe ick Ween ia — 457 | 457/452) 458 


| 
Thurs., Mch. 16. | Fri., Mch. 17. 





Wed., Mch. 15. 








Open| Ettgh|Lovw,| Clos. Open| High| Low.| Cos. 

4. alal/aslaialtalalta 
March ...... 452/452/450/450//453 454/453 454|/450/ 452/450! 452 
Mch.-April.| 452 | 452/450/450|/453 454/453 /454||450/452/450| 452 
April-May..' 453 | 454/451! 451/454 '455|454!455|/451/458/451| 458 
May-June..| 455 455 |452/453/'455/ 456/455 | 456 1452/455/452| 455 
June-July..! 456 457 | 454 | 454 l457/458'457/453|/454/ 456/454) 456 

| 


Open| High | Low.{ Clos 
TCH: | 4. | 4. 


























July-Aug...! 458 | 458 455/456 )/459 459 459 459|'456/ 458/453] 458 

Ang.-Sept .| 457/458! 455 456 ||459|159/ 459/459 la5¢!458/456| 458 

Sept.-Oct...! 455/455 ' 453/453 |! 456456! 456 | 456 | 453 |455| 453] 455 

Oot-Nov..../ 668) 4.58 Aq6 600] 608 408/008 | 058 462 | 400 aes 458 
J 








| 
| 
| 








BREADS TUFFS. 
FRIDAY, March 17, 1893. 


The market for wheat flour during the fore part of the 
week wes extremely slow, and here and there values were 
lowered 5210c. per b»l. in sympathy with a declize in the 
grain, but subsequently the market for wheat turneil stronger, 
and asaresult there was a slight increase to the demand at 
steady prices. Rye flour has been fairly active and firm. 
Buckwheat flour has been neglected, the season being about 
over. Corn meal has been without change and quiet. To-day 
there was a fair trade in the market for wheat flour, at full 
prices. Corn meal was quiet. 

There has bee1 a fair degree of activity to the speculative 
dealings in wheat, but during the early pari of tha w2ex the 
market was heavy and prices declined shirply. Ths Govern- 
ment report showed a much larger percentage of the crop re- 
maining in farmers’ hands than was generally expected, and 
forcign advices were dull and weak. Yesterday, however, 
there wasa decided turn for the better, prices recovering 
nearly all of the decline on a brisk demind from “shorts” to 
cover contracts, stimulated by reports of severe weather in 
the winter-wheat belt and western manipulation. There has 
been a moderate degree of activity to the spot market, ship 
pers being fair buyers, but the demand from local millers cor- 
tinues slow. Yesterday’s sales included No. 2 hard winter at 
134@1%c. under May f.0.b. from store, and No. 8 spring to 
arrive at 734.@8c. under May delivered. To-day the market 
was moderately active, and prices made a slight further ad- 
vance on the receipt of unfavorable crop advices from 
Kansas and Illinois, and in response to stronger advices from 
abroad. The spot market was firm but quiet. Tue sales in- 
cluded No, 2 red win‘er at May price f.o.b. afloat and No, 1 
Northern at 5'44c. over May delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 











Sat, Mon, Tuer, Wed. Thurs. Fri. 

March delivery.........0. 7543 74% 748 74 75'g «75% 
May delivery... ---0. 77% 76% 76% (76% 77% 775 
June delivery. . 6 784 Ti% 77 77 73g 86783 
Jutv delivery... 6. 79% 73389 77% %T7% 39 79% 
August delivery .. ©. 79% 78% 788 73% 799 79% 
ber delivery 80% T74¥_9 79% £79 81g 80% 
Vevember delivery..... Goce OS 82 82 83% 85% 
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————_—_—_—_—_—_—_—_—_— 
Indian corn futures have been quiet, and d 


market sold off a trifle in sympathy with the weakness in | 
wheat ; but subsequently the loss was recovered on buying by 
“shorts” to cover contracts, stimulated by continued disap- 


. 


quiet and prices are a shade Jower. The sales yesterday in- 
cluded No. 2 mixed at 5234@58c. in elevator, No. 3 mixed at 
5ic. in elevator and steamer mixed at 52c. in elevator and | 
58c. delivered. To-day the market was dull and easier under 
selling by the West. The t market was firmer but quiet. 
No. 2 mixed sold at 53@5314c. in elevator, No. 3 mixed at 
5144 @51l¢c. in elevator and steamer mixed at 5214 @52%¢c. in 


elevator, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed, Thurs. Fr. 

March delivery......... 6. 53% 53% #53 53 5ilg 53% 
A delivery..... esaee-C. 52% cose 2 51% 52% £52 
ay delivery............0. 51% 50% 50% 50% 51% 51 

June delivery...........0. 51 wore «6051 «= 50¥Q SH 1 50% 

July delivery...........c. 51% 50% 50% 50% 5153 Sl, 

Oats have been quiet and followed pretty closely after wheat 


andcorn, declining in the fore part of the week, but Jater 

recovered the break on buying by shorts to cover con tracts. 

The market to-day was dull and a trifle weaker with corn. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mi Tues, Wed. Thurs Pr. 
March delivery..........6. 3918 39 B38lg 38 39 39 
May delivery...... aseee-6. 381g 38 37% 3874 Big 3772 
July delivery ........... © 384 384 38% 37% 38% 38% 


Rye has been without change and dull. Barley has been 
quiet but steady. Buckwheat has been firm at 61c. 






FLOUR. 
Fine ...........8 bbl. $1 80@$2 00 | Patent, winter....... $3 75084 15 
8a Deeee --- 190@ 230| Citymills extras. ... 490? 410 
No. -- 2102 240/| Rye flonr.auvertine.. 3102 335 
Extra, No.1 .. 240@ 300); Buckwheat flour..... 20/2 215 
Olears ......... « 275@ 335' Corn meal— 
Straights ...... esseeee 3302 415] Western, &........ 2602 275 
Patent, spring....... 4150 465] Brandywine........ 280 
(Wheat flour in sacks eells at prices below those for barrels. } 
GRAIN. 
e. Corn, per bush.— 3. 6. 
9 West’n mixed .... 49 @ 55 
77% | Steamer No 2...... 52% 9 52% 
81 Western yellow .. 52 @ 56 
ty Western white .... 50 @ 55 
e— 
<a 49 estern, per bush. 56 @ 64 
No. 2 mixed eco 40 State and Jersey.. 5€ @ 64 
Mo. 2 white........ 43432 44/ Barley—No.2West’n. 60 @ 75 
State 2-rowed..... 65 @ 67 
State 6-rowed..... 73 @ 73 





@” For other tables usually given here see page 446. 





THE DRY GOODS TRADE. 
New York, Friday, P. M., March 17, 1893. 

The outward features of the market are without material 
change. New business has run on moderate lines in all spot 
transactions, but has been somewhat more liberally supple- 
mented than last week by orders from salesmen on the road, 
or from customers direct, and through resident representatives 
of out-of-town jobbing houses, The delivery movement 
shows no abatement, deliveries being on a very large scale 
against previous orders in both cotton and woolen fabrics, In 
cotton goods leading brands of domestics are still in a good 

»sition, being sold ahead and very firm in price. There are, 

owever, other makes not nearly so well conditioned, and 
where this is the case buyers find the placing of orders encour- 
aged by slight concessions in terms. Thus there is some irreg- 
ularity below the surface and not that unifirmity of opinion 
conc‘ rpving the outlook which prevailed up to the beginning 
of this month. Agents handling the goods in greatest request 
are confident that prices will be maintained, perhaps occa- 
sionally advauced; their less fortunate competitors hope there 
will te no tangible break but are by no means certain that it 
will be avoided. Outside of domestics the market is also quiet 
at first hands and in some divisions not over steady in price 
The jobbing trade has been fairly active in its leading branches. 
Collections are less satisfactory, increased irregularity being 
shown this week. There are also complaints locally of much 
difficulty in negotiating commercial paper, even when backed 
by double names of unquestioned standing. 

Domestic WOOLENS.—Agents are well occupied in making 
deliveries against recorded orders, in this way completing a 
very considerable amount of business, The current trade in 
the shape of new orders is decidedly moderate. Toere isa 
demand for spot parcels of spring weights, but with the sea- 
son so far advanced this is naturally limited, while buyers 
who have placed their first orders for fall in men’s wear ma- 
terials are waiting for some indication of what isto be the 
popular fabric or fabrics before duplicating. Meanwhile 
cheviots maintain thei: position in favor. Fancy worsteds 
are ‘quiet. Overccatings and cloakings are well sold 
and steady. Doeskin jeaus, sa'inets and cot:on-warp cassi- 
meres are quiet. Woolen and worst d dress goods are in bet- 
ter request for fall delivery, jobbers paying more attention to 
future needs, With the exception of sackings, which have 
been advanced 24¢ per cent in leading makes, prices of dress 
goods are unchanged. 

Domestic Cotton Goops.—The exports of cotton goods 


ite the fact | 
that Bureau report was not as favorable as anticipated the | 


| 
pointing shipments from the West. The spot market has been 





from this port for the week ending March 14 were 2,328 
; oe 
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kages, valued at $126,256, their destination being 
vebste apeciiied tm the table below: rca 





























1893. Nl 1892. 
New YORE TO MARCH 14. | 
Week. | Since Jan. 1.'| Week. |Since Jan. 1 
Great Britain...........-.02. 33 | £75 136 | 944 
30 190 5 | 430 
sdee . 6,662, 23.456 
aa 777 350! 1,682 
275 1.814 1,719| 2) 
1,050 1,661 53 3.848 
360 , 4,265 444! 3,548 
34! 370 43 | 890 
181; 1187 263, 1.443 
331 9,687 || 1,443) 8,773 
34 | 592 171 | 730 
Total 2,328 27.223 |/11,289, 48.317 
China, via Vancouver.....| .... | 8,268 200 | 3.600 
NE. .cncsnntainsiimeieal 2,323' 35,491 |/11,489 51,917 











* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $1,602,671 in 1893 against $2,486,228 in 1892. 

In staple domestics business is much as previously reported 
so far as volume goes. In brown sheetings some orders are 
reported to have been accepted by agents seekiig to get new 
contracts at slight concessions from ruling quotations but 
there is no lack of firmness in the best makes. Bleached 
shirtings in leading tickets are firm and well sold ahead, but 
some medium grad‘s are making their appearance in the shape 
of unsold stock. Colored cottons are all firm. The season for 
cotton flannels is about opening, and it is expected that prices 
will be about 10 per cent higher than last season, covering tae 
improvement made in other goods between the two dates, 
Prints are unaltered at first hands, and the chief f-a'ure in 
the jobbing trade was a drive Thursday at 5c. by the case of 
some specialties previously jobbing at 7c. per yard. Agents 
of the leading staple ginghams have reduced their prices Yc. 
to 61¢c. per yard, securing good orders thereat. Dress styles 
are quiet. Print cloths have ruled slow on the basis of 4c. 
for 64 squares, with an exceptional transaction at Providence 
at 3%c. per yard for that standard, and the mirket is barely 
steaay. 





1893. 1892. 1891. 
Stock of Print Cloths — March 11. March 13. March 14. 
Held by Providence manufacturers, 8,000 1,000 376,000 
Fall River manufacturers........... 5,00 9,000 216,000 
Total stock (pieces) ............. 13,000 10,000 592,000 


ForzEIGN Dry Goops —Business in this department has 
presen'ed no new feature, an average trade being recorded, 
with prices very firm in silks and limens at the late advances 
and well maintained in fine cotton and woolen fabrics, Gloves 
are slow, hcsiery quiet, with ribb. ns and laces in firm request, 
Importations and Warchouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 16, and since Jan. 1, 
and for the corresponding periods of last year are as 
follows: 
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Grate anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. . 

Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 











The purpose of this State and City Department 
fs to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated et the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopzdia of infsrmation respecting Municipal Debts, 








CITY DEBT REPORTS CORRECTED TO 
DATE. 

We give below statements showing the present finan- 
cial condition of Boston, Massachusetts, and Baltimore, 
Maryland. The Bos‘on statement has been sent to 
the CHRONICLE by Treasurer Turner of that city, and 
the new figures from Baltimore were furnished by 
Mr. John A. Robb, City Register. The table of loans in 
each case gives full details of every issue of city bonds 
now outstanding. The last large loan floated by Bos- 
ton was sold January 25, when 4 per cent bonds ma- 
turing in twenty years brought 104.45, and those ma- 
turing in thirty years went at 105°317-105-796 and 
106°53. The total amount of the securities sold was 
$1,300,000. Baltimore’s 34 per cent internal improve- 
meut bonds, redeemable July 1, 1928, were sold last 
year at prices ranging from 100°30 to 101. 

BOSTO®, MASS.—Nathan Mathews, Jr., is Mayor of Boston, 
and Alfred T. Turner is City Treasurer. 

The county of Suffolk, in which Boston is situated, contains also 
the city of Chelsea and the towns of Revere and Winthrop. Boston, 
however, receives all the county income, pays all the county expenses, 
owns the county buildings, and is responsible for the county debt, which 


amounted on Feb. 1, 1893, to $3,576,000. The details of this county 
debt are included in the following financial report for the city. 


LOANS— When Due. LOANS— When Due- 

BRIDGE Bonps— PARK Bonps— 

8,J&J, $223,000...Jan. 1, 1894/48, A&O, +200,000...Oct. 1, 1900 
4s, A&O, 300,000. .Oct. 1,1893|48,J&J, 343,000...Jan. 1, 1913 
48, A&O, 130,000...Oct. 1,1911| 48, AkO 913,000...Apr. 1, 1913 
4s, J&J, 180,000...Jan. 1, 1912 | 4s, J&J, 500,000...Jan., 1914 
31e8,A&0, 250,000...Oct. 1, 1917 | 4s, A&O, 75,000...Apr. 1, 1914 

BURNT District BoNDs— 3198, A&0, 20,000...Apr. 1, 1916 
6s, zee, $528,500...July 1, 1894 | 3498,A&0, 55,000...Oct. 1, 1916 
68, A 176,000. ..Oct. 1, 1894 | 34s, A&O, 29,000...Oct. 1, 1915 


58,g 8, £989,800...Apr. 1, 1893 


PARK ConsTRUC TION— 
50,000. . 


N When hen 
aoa Boxps—(Cont.)— oacitads Water—cconty 


32,000... 4 5g, A&O, £399. .-Oct. 1, 1902 

58, A&0O, 17,000....Apr. 1, 1900 5g; A&O, yeas 7000. . .-Apr. 1, 1906 
58, A&O, 18,000....Oct. 1, 1900) £ 5g, A&O,1 ,000,000....Oct. 1, 1905 
4s, aac, 100,000....Oct. 1, 1897 | 5g, A&O,2,000,000... Oct, 1, 1906 
A&O, 100,000....Oct. 1, 1898 | 58, A&O, 1,000. . t. 1, 1907 

e JI &J,1,000,000....Jan. 1, 1899 | 5s, A&O, 2,000....Apr., 1908 
4s, 4461, 250,000....Apr. 1, 1900 | 419g,A 0, 268,000. ...Oct. 1, 1909 
4s, J&J, 24,000....Jan. 1, 1901 | 4s, A&O, 588,000 Apr. 1, 1908 
4s, A&O, 5 '000.... Apr. 1,1901|48,J&J, 82,000....July 1, 1909 
4s,A&0, 10,000....Oct. 1, 1901 | 4s, A&O, 280,000...-Apr. 1, 1910 
4s, J&J, 8, ‘000. ...Jan. 1, 1902 | 48, AkO, 324,000....Apr. 1, 1912 
4s, A&O, 317,000....Apr. 1, 1902 | 4s, , 111,000....July 1, 1913 
4s, A&O, 627, 500....O0ct. 1,1902/}48,A&O 336,000....Oct. 1, 1913 
4s, A&O,  22,500....Jan. 1, 1903 | 4s, J&J,, 466,000....Jan. 1, 1914 
4s, A&O, 500,000....Apr. 1, 1903 | 4s, A&O, 18,500....Apr. 1, 1914 
4s, A&O, 251, *000. ...Oct, 1, 1903 | 4s, A&O. 16,000. ...Oct. 1, 1914 
4s, J &J, 500,000... ..Jan 1,1904)48,J&J, 50,000....Jan. 1, 1915 
4s,,J&J, 9 7,000. ...July 1, 1904 | 48, A&O, 145,700....Apr. 1, 1915 
4s,J&J, 50,000....Oct. 1,1904]4s8,A&0O, 23,000....O0ct. 1, 1915 
4s,J&J, 50,000....Jan. 1,1905|4s8,J&1, 58,000....Jan. 1, 1916 
4s,A&0, 51,500....Oct. 1, 1906 | 4s, A&O, 128,500....Apr. 1, 1916 
4s, A&O, 674,000....Oct 1, 1911 | 48, A&O, 286,300 : Oct. 1, 1916 
4s, J&J, 200,000....Jan. 1,1912|48,J&J, 21,000....Jan., 1917 
319s, J & J,100,000....July i. 1905 | 48, A&O. 161,000. ---Apr., 1917 


..Jan. 1, 1906 ..July 1, 1917 


3lgs, A&O,359,000. ...Oct. 1, 1906} 4s, A&O, 160,700... .Oct. 1,1917 
31os, J &J,500,000....July 1,1919|4s,J&J, 20,000....Jan., 1918 
3s, J&I, '309,000....July 1, 1905 | 4s, Ad&O, 6,300....Apr., 1918 

STONY BROOK, &c., IMP. Bonps— 4s, A&O, 100,000....Oct. 1, 1918 


4s, A&O, $500,000. ...Oct. 1, 1917! 48, A&O, 200,000....Apr. 1, 1919 

STREET, ETC., Bonvs— 5 Leon 
6s, A&O, 405.000. . .-Apr. 1, 1893 | 48, A&O, 384,000....Oct. 1, 1920 
6s, J&JS, 000.... 93 





6s, Oct. 1, 1921 
68, J&J, 1,527,000 Jan. 1, 1922 
6s, A&O, 000. . pr. : t ...-Apr. 1, 1922 
6s, J&J, 408,000.. * July r, 1894 | 4s: AKO, 200,000. ...Ovt. 1, 1922 
68, J&J, 186,000....Jan. 1, 1895 | 319s, A&O, Hs (000... .-Apr. 1, 1915 
58 g,J&J,£504,600. ...July 1, 1899 | 3!e8, A&O, 50 --.Oct. 1, 1915 


4s, J&J, $25,000...July 1, 1896 | 38,5 &J, 100'000., ..Jan. 1, 1916 


4s, A&O, 770,000....Oct. 1, 1911 A I&J, 75,000... ..July, 1916 
4s, A&O, 25,000... ‘Oct. 1, 1912 | 39 A&O, 25,000. . . 2 1916 
348, J&I, 624,000... July 1, 1896 Figs, A&O,275, a pr. 1,1917 


a 1,1918 


38, oan 146,000. ...Jan. 1, 1896 | 3428 7 T&I,$100, 
""Nov.30,1919 


3s, A&O, 213,000. ...Apr. 1, 1896 | 32s, Ma 130/000... 





3s, J&J, 175,000....July 1, 1896 319s, A&O,145,000....Oct. 1, 1919 
38, A&O, 55,000 ... Oct. 1, 1896 | 3428, J& 3,220,000. ---Jan. A *920 
WATER DEBT— 3s, A&O, 200,000....Apr. 1 1917 
Cochituate Water— Mystic WATER BONDS— 
6s, S&F $500, 000. ...Dec.12,1897 | 68s, J&J, $39,000. ...July i, 1893 
6s, J &J, 450,000....J’ne 16, 1898 |5s,A&0,  6,000....Oct. 1, 1893 
6s, A&O, 540,000. ...Oct. 3, 1898 5s, A&O, 102, '000.. “Fee > 1894 
6s, A&O, 250,000. ... Apr.27,1899 4s, A&O, 3;000.. ..Apr., 1898 
68s, J &J, 625,000....Jan. 1, 1901 | 4s, A&O, 15,000 Oct. 1, 1913 
6s, A&O, 688,000....Apr. 1, 1901 4s, A&O, 3,000. ...Oct. 1, 19228 
63s, J&J, 330,000....July 1, 1901 | 3198s, A&O, 60,000....Oct. 1, 1896 
6s, J&J, 100,000....July 1, 1902 | 349s, A&O, 50,000....O0ct., 1897 
68, A&O, 905,000. ..-Apr. i, 1903 | 349s, aaa 000....Apr. 1, 1916 
68, J&J, 8,000....Jan. 1, 1904 | 348, A&O, 35,000....Apr. 1, 1896 
6s, A&O, 38,000....Apr. 1, 1904 SUFFOLK CouNTY DEBT. 
6s, J&J, 161,000....Jan. 1, 1905 Court House Bonds— 
68, A&O, 142,700....Apr. 1, 1905 | 4s, A&O, $700,000... ..Oct. 1, 1918 
68s,J&J, 44,000....July 1,1905|4s,J&J, 381,000.. ~-July 1, 1922 
6s, A&O, 6,000. ...Oct. 1, 1905 | 3498, A&O,800,000 - ..Oct. 1,1919 
6s,J&J, 82,550....Jan. 1, 1906 | 349s, A&O,800,000.... Apr. V4 1937 
6s, A& 8,750....Apr., 1906 | 349s, J & J,100, 000.. . July i 1938 
6a, A&O, 4,000....Oct., 1906/38, A&O, 731,000....Oct. 1, 1893 
68s, J&J, $8,000....Jan., 1907 ($17, 000 due yearly) to Oct. y, 1935 
6s, A&O, 5,000....Apr., 1907 MISCELLANEOUS BONDS— 
a J&J, 1, '000.. ..July, 1907|48,J&J, $59,000....Jan., 1899 


NTEREST—WHERE PAYABLE—Interest on the sterling loans ig 
ait by Baring Brothers & Co., I’t’d, in London, on other issues by City 
Treasurer in Boston. 

TOTAL DEBT) NET DEBT, Etc.—The subjoined statement show 
Boston’s total debt, and the items of which it is made up, and the sink- 
ing fund held by the city aycainst the same, on the tirst of May, 1891,and 
on February 1, 1892 and 1393. 








Feb. 1, 1893. Feb. 1,1892. May 1, ieee, 
City debt proper............ $36,081,374 $35,829,223  $35,298,2 
Cochituate water debt...... 16, 758, 774 16,423,774 16, 267, a8 
Mystic water debt.......... "441,000 482", 000 "690,000 
Charlestown debt........... 51,000 57,000 352,000 
WOM OR sidectcce 4 cdcseste a. wb sesane 25,000 
County debt. .............ce0 3,576,000 "3,21 2,000 3,229,000 
Tot. fund. debt (inclusive 
of water debt).......... $56,908,148 $56,003,997 $55,861,980 
Sinking funds............... 25,477,622 25,483,737 24,139,995 
Net debt on dates named.$31,430,466 $30,520,260 $31,721,985 


The following table shows the amount of the gross funded debt, 
Farry funds and the net debt for the last twelve years: 


Gross Debt. Sinking Funds. Net Debdt. 
$56,908,148 00 $25,477,68200 $31,430.466 00 
56,003,997 00 25,483,737 00 30,520,260 00 

55,861,980 00 24,139,995 00 31,721,985 
53,930,095 22 22,505,598 7 31,424,496 50 
9,920,475 25 21,820,646 70 28,099,828 55 
48,993,803 45 21,287,254 7 27,706,548 69 
46,799,962 72 19 946,810 94 26,853,151 78 


CHARLESTOWN DéEBT, assumed. 4s, J&J, -Jan. 1,1918 
6s, J&J, $51,000... July 1, 1893 | 4s, A&O, 5, 000... Apr., 1918 
GENERAL TEN YEAR LOAN— 4s, J&J, 5,000...July, 1918 
4s, J&J, $1,185,000...Jan. 1, 1899 | 4s, A&O, 40,000:..Oct., 1918 
HIGHWAYs— 4s, J&J 488,500...Jan. 1, 1919 
4s. A&0, $25,800. ...Apr. 1, 1902 | 4s, A&O, 8,000...Apr., 1919 
31,000....July 1, 1912 | 4s, J&J, 3,500...July, 1919 
y= XO, 243,200. --Oct. 1, 1912 | 48, J&J, 439,500...Jan. 1, 1920 
48, J&J, 150,000....Jan. 1, 1913 | 4s, J&J 16,400...July, 1920 
LIBRARY BoNDS— 4s,A&0,  44,100...Oct., 1920 
4s, A&O, $49,000...Apr. 1, 1893 | 4s, A&O, 200,000...Apr. 1, 1922 
4s, J&I 50,000...July 1, 1893/48, A&O, 301,000...O0ct. 1,1922 
4s, A&O 80, 000...Oct. 1, 1893 | 48, J&J, 250,000...Jan. 1, 1923 
4s, J&J, 25,000... .Jan. 1, 1896 | 3428, J&J  500,000...Jan. 1, 1937 
4s, J&J, 25,000...July 1, 1896 PUBLIC PARK LOAN OF 1891— 
48, A&0, 390,000...Oct. 1, 1896 | 4s, J&J, $500,000....Jan. 1, 1921 
4s, J&S 297,000. . ad iL, Loo 4s, J&D, 700,000. . ..June 1 1921 
4s, A&0, — 14,000... Oct 900| Park Lanns— 
4s, A&0O, 189,900... ‘Jan. 1, 1901 319, J&I,$400,000....July 1, 1917 
4s, A&O, 1 75,000... -Oct. 1, 1922 | 342, J&J, 600,000....Jan. 1, 1920 
4s, J&J,  200,000...Jan. 1, 1923 PoBLIC INSTITCTIONS— 
I&I, 500,000... .July 1, 1899 | 4s, J&J, eer .Jan. 1, 1895 
“ MISCELLANEOUS ” LOANS— 4s, I&S, 45,000... July a 1912 
48, A&O, $409.500...Oct. ++, 1896] 48, A&O, :Oct. 1; 1912 
48, Jad,’ -.Jan. 1, 1900 | 344s, I&S, 80,000... Jan. 1, 1896 
4s, A&O, 370, 000. -Oct. Y 1900 SCHOOL HousEs & SITES, 1891— 
4s, Ad, 7 460,000... .Jan. 14 1901 | 4s, A&O, $500, Apr. 1, 1911 
bos A& 780,000 .-Apr. 1, 1912 SEWERAGE Bonvs— 
&J, 5 008. July 1, Led 6s, A&O, ,000....Oct. b 1897 


45,000. ...Oct. 1, 1897 





Sue AeO,1, 037,000...Oct. 1; 1899 | 5s, A&O, 








40,949,332 18 
BORROWING POW 


18,406 
18,0227484 25 
16,476,871 22 
16,156,795 43 
15,633,229 37 
14,511,849 19 


ER 
1893, is shown in the following statement: 
Total debt, city and county. o...........cccccccccosecescees $56,811,148 04 


Less special loans (outside of limit) 
do county loans (outside of limit)... .. 
do Cochituate and Mystic water debt.. 17,198, 773 98 


. 2,781, 


$7,326,000 po 


26,437,482 99 


R.—The city’s borrowing power March 1, 


PO, nc niccacchunckiackesincascepecspeemad 27,305,773 98 
Total debt less above deductions...............-...--+.--- $29,505,374 06 
Sinking funds, less $8.564,529 73 held for loans deducted 

as above (water loans, etC.)......... ce cccccccccceccccee 16,913,152 34 

Net debt, excluding debts outside of limit...........- $12,592,221 72 


Two per cent on $819,313,202 (average valuation for 
ts) 16,386,264 04 

12,591,221 72 
ar 5% aA pester: March 1, 1893, under chapter 178 acts 


Seem eee meen ene enseneeeseeaesee 


tive years, less abatemen 


MOE GOOG GON innas dns cconcecainiepinéecccoceshetakenas 





$3,794,042 32 
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Bonds to the amount of $1,333,225 inside of thedebt limit have been 


authorized, but are not yet issued. 


ASSESSED VALUATION.—The city’s assessed valuation of real 
estate and personal property and tax rate, at different periods, have 


been as follows: 
Personal aT. poet po 
Years— ‘wtate, sreper , uation. per $1, . 
Beccedécece 1,252,200 $213, (0.800 $893,932,500 $1290 
aa 6°0,238,375 204,827,700 855,066,075 12°60 
BOBO... ceccee 619,990,27. 202,051,525 822,041,800 13°30 
; eeepee 593,799,975 201,633,769 795,433,744 12°90 
ES <ccseee 563,013,275 201,439,273 764,452,548 13°40 
DT wccccces 547,171,175 200,471,342 747,642,517 13°40 
SR becuvces 517,503,275 193,118,060 710,621,335 12°70 
> PS 437,370,100 202,092,395 639,462,495 15°20 
ee 365,593,100 218,496,300 584,089,400 15°30 


The tax rate in 1892 included the State tax $0°56 per $1,000; the 
county tax, $0°77; the city tax proper, $11°50; total per $1,000 
$12°90. 

POPULATION.—Im 1890 population was 448,477; in 1880 it was 
362,839; in 1870 it was 250,526. 

BALTIMORE, MD.— mr. Ferdinand C. Latrobe is Mayor of 
this city and Mr. John A. Robb is City Register. 

Baltimore is ia Baltimore County. The city has recently been author- 
ized by the Legislature to issue $6,000,000 of bonds for public improve- 


ments. 

















LOANS -—-Interest.— Principal, oat 
NAME AND PURPOSE. P. Ct. Payable. When Due. Outistand’g 
City Hall, 1870.............. ee —J Apr. 15, 1900 $1,000,000 
do I incase atesiiie r 6 J ch. 7, 1902 500,000 
Consolidated some 1863 .r 6 M& 8 *Sept. 1, 1893x2,211,0628 
Consolidated refund.,1890.r 34 J & J tJuly 1, 1930x5,000,000 
Exempt bounty, 1865....... r 6 M& 8 *tSept.1, 1893 410,353 
Fu _ *} are r 6 Q-—J_ tJuly 1, 1900 800,000 
Fup loan of 1878....... e & M&N tJuly 1, 1916x1,000,000 
Harford Run Improvement.r 4 J & J tJan. 1, 1920 x250,000 
do do Sewer. ........ r4 J & J Nov. 3, 1904 x350,000 
Internal Improvement. ..... r 3% J& J July 1, 1928x4,850,000 
Jones’ Falls eS —F Apr. 9, 800, 
do . ee 5 F Apr. 9, 1900 x957,000 
do do 3°65 Q-—F Apr. 9, 1900 x483,000 
do do 3% F Apr. 9, 1900 x160,000 
do do 3 F Apr. 9, 1900 x100,000 
Park Improvement, 1863 6 J Jan. 1, 1895 185,723 
Patterson P: 4 —J Oct. 1, 1920 x200,000 
Paving, 1881 4 M&WN tNov. 1, 1920 x500,000 
las bdickpeaccetvavnssss 6 M&N tJuly 1, 1894 x263,000 
GP ebaenbeanbec ccdonsogices 5 M&N tJuly 1, 1894x3,737,000 
Cia katedgaianentaceaendel 5 M&WN iJuly 1, 1916x5,000,000 
GD, apbcemendencendss 4ceseee 4 M&N tNov. 1, 1922 x500,000 
ite kednthaendnncinnded 4 M&N tNov. 1, 1926x1.000,000 
Western sergiens, 1872...r 6 J & JI Jan. 1, 1902 1,000,000 
do o 1882...r 4 J & J July 1, 1925 x684,000 
do do 1887... 3% J & J Jan. 1, 1927x1,704,000 
ag pen Md. RR.,3dM. 6 J & J Jan. 1, 1900 875,000 
guar. (7 Union RR., lst M.... 6 J &J Jan. 1, 1895 117,000 


* Will be redeemed this year. 

t Payable on or after this date at — of city. 

x Exempt from State of Maryland es. 

BONDS—PAR VALUE, Etc.——Bonds are all registered and for 
$100 or multiples of same. None of the bonds are liable for city taxes. 

INTERES [—WHERE PAYABLE.—Interest on the City Hall loans, 
consolidated loan of 1890, West Maryland RR. loan of 1887 and on 
funding loan of 1870 is paid at the National Farmers’ & Planters’ 
Bank of Baltimore; on the Union RR. bonds at the Franklin Bank of 
Baltimore ;*on internal improvement loan at the Farmers’ & Mer- 
chante’ National Bank—on all other loans at the National Mechanics 
Bank of Baltimore. 

BONDS EXEMPT FROM TAXATION.—The issues marked with 
an x above are exempt from State of Maryland taxes. Holders resid- 
ing in other States are exempt on all issues. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Baltimore’s total debt and the sinking fund and other assets 
held by the city against the same, on the first of January of each of 
the last three years:— 

1893. 1892. 1891. 
Bonded debt (waterdebt incl.) .$34,663,297 $32,776,050 $31,083,787 
Sinking fund and other assets. 14,564,605 14,099,730 13,927,228 
Net debt January 1........ $20,098,692 $18,676,320 $17,156,559 

Total water debt (included in net debt) 1893, $10,500,000; 1892. 
$10,500,000; 1891, $10,300,000. 

The public improvement bonds recently authorized to the amount of 
$6,000,000 will be issued as 4s, redeemable July 1, 1940. 

The sinking fund and other assets, as given in the above statement 
for Jan.1, 1893, included the following items: sinking fund $7,941,000, 
mortgages on Western Maryland Railroad Company $3,579,000, stock 
of the Valley Railroad of Virginia $1,000,000, stock of Western Mary- 
land Railroad $200,000, mortgage on Union Railroad Co. $117,000, 
real estate, etc. $1,727,605; total, $14,564,605. 

INTEREST CHARGE.—Of total debt as above ($34,663,297) inter- 
est is payable from taxation on only $19,557,146, interest on the 
balance $15,106,151, being payable as follows: 





By Park Board on Park Extension loan....................... $200,000 
By Union RR. on loan of 1895... .... 22.2.2... cece ccc cccececes 117,000 
By Water Board on water bonds amounting to................ 10,500,000 


By Commissioners of Finance on Western Maryland loans of 
1900 and 1902 amounting to 





By Western Maryland Co........................ HAO 2,3: 
Overdue bonds—no interest paid................. 2c cece eens 26,151 
IE Ss ive cdss cccsccacesanccuiecéddaceanal $15,106,151 


ASSESSED VALUATION, Etc.—City’s assessed valuation (about 
90 per cent cash value), and tax rate have been as follows :— 


Real Personal Total Rate of Tax 
Years— Estate. ae Valuation. per $1,000. 
1892 (about).$215,000,060 $67,000, $282,000,000° $17°2719 
1891 (about). 213 67,000,000 280,000,000 17°27} 
1890(about). 209,000,000 65,000,000 274,000,000 20°25 
1886......... 200,775,614 64,784,338 265,559,953 17°87 
1380......... 187,04b,624 €5,106,367 252,122,991 15°57 





The tax rate for 1892 included: State tax, $1°75; school and city 
tax, $15°50; total, $17°271s per $1,000 

POPULATION.—In 1890 population was 434,439; in 1880 it was 
332,313; in 1870 it was 267,954. Population 1892 (local authority) 
was 500,000. 





Why Not Include Baltimore ?—This is the question which 
the city officials and financial institutions of Baltimore are 
asking in reference to the proposed amendment of the laws 
limiting the investments allowed to savings banks in New 
York State. The bill now under consideration by the New 
York Legislature (see CHRONICLE of last week, page 396) 
would if passed authorize the savings banks to invest in the 
bonds of cities in New England, Pennsylvania, New Jersey, 
Ohio, Ulinois, Wisconsin, Michigan and Missouri having 
50,000 or more inhabitants and a net debt, excluding water 
debt, not exceeding 7 per cent of the city’s assessed valuation. 
“This,” says Mayor Latrobe, of Baltimore, ‘‘does our city 
great injustice. Baltimore is the sixth c:ty in population in 
the country; we have now about 509,000 people, our 34¢ per 
cent bonds sell above par, and our net debt is smaller than that 
of any of the large cities.” According to figures furnished 
by City Register James A. Robb, under date of March 13th, 
Baltimore’s total bonded debt, less the sinking fund and the 
water debt, is $16,222,290, and 7 per cent of the as:essed 
valuation amounts to $19,600,000, showing the city’s debt to be 
more than $3,000,000 within the limit required in the above- 
mentioned bill. It is furthermore expected that the taxable 
besis will be largely increased by next year’s assessment, A 
full and detailed report of the city’s financial condition is 
given in a foregoing statement. 

Against Single Tax System in Maryland.—On Tuesday 
of this week the Court of Appeals at Annapolis, Md., handed 
down an opinion declaring an act of the last Legislature null 
and void, as it disregarded the provisions of the State Consti- 
tution by exempting from taxation personal property in 
Hyattsville, Prince George’s County. A part of the opinion 
reads as follows : 

** Tae attempt made by the act of 1892 to disregard the fif- 
teenth article of the declaration of rights by exempting all 
personal property from assessa ent must prove abortive, and 
as the act undertakes to establish a scheme of taxation not 
warranted by the organic law, it must be stricken down as 
null and inoperative. We are not to be understood as deny- 
ing to the Legislature the power, when State policy and con- 
siderations beneficial to the public justify it, to exempt, with- 
in reasonable limits, some species of property from taxation. 
A long-contioued practice, neatly contemporaneous in its 
origin with the adoption of the Constitution itself, and many 
adjudged and carefully-considered cases decided by this court 
abundantly support that power. But a power to exempt for 
reasons and upon considerations which are sufficient to 
uphold the exemption is not a power to nullify the Constitu- 
tion of the State.” 

It is too late, the court says, to compel the commissioners of 
Hyattsville to restore the valuation of improvements to the 
assessable basis and to include all personal property for the 
year 1892, but hereafter the commissioners may be per- 
petually restrained by injunction from proceeding under the 
act passed by the last Legislature. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of boncs 
recently negotiated and bonds offered and to be offered fos 


sale. 

Alameda, Cal.—(StatTe AND CITY SUPPLEMENT, page 133.)— 
City Clerk James Millington writes the CHRONICLE that bids 
wil] be received unt'l April 3 for the purchase of $45,000 of 
5 per cent bonds. The bonds wiil be of the denomination of 
$659 each, dated April 1, 1893. and will become due, five bonds 
annually, from April 1, 1894, Interest will be payable annually 
by the city Treasurer. 

The total debt of Alameda, including this issue, is $245,500 ; 
equalized valuation 1892 was $11,787.100. 

A deposit of 29 per cent is required with bids for the above 
bonds, the balance to be paid three days after the sale. 

Albany, N. Y.—(StaTE AND CITY SUPPLEMENT, page 13.)— 
A bill has been introduced in the Lgislature providing for 
the issue of new water bonds to the amount of $2,890,000, for 


a water supply. 

Arkansas.—(STATE AND CiTy SUPPLEMENT, page 168.)— 
The Arkansas Legislature has under consideration a bill to 
authorize the refuoding of the State’s bonded indebtedness, 
with the exception of the Holford issues, the proposed re- 
funding bonds to bear interest at the rate of 4 per cent per 
annum. The local press is strongly in favor of this measure 
as a means of buildiog up the State’s credit, and the general 
feeling seems to be that the bill in some form will go through. 
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There is a movement on foot among holders of these securi- 
ties here in New York to combine for the purpose of further- 
ing their interest. 

shtabula, Ohio.—(StaTE AND City SUPPLEMENT, page 77.) 
Abill bes besn introduced in the Legislature authorizing this 
village, by vote of the people, to issue $15,000 of bonds for 


electric-light purposes. 
ty, Ohio. —This county has been authorized by 
the Laghiatase U} issue $15,000 of deficiency bonds. 


Barnesville, Ohio.—On Monday Village Clerk H. E. 
Dement opened the following bids for 6 per cent street im- 
provement bonds to the amount of $14,867, maturing in 
from one to twenty years: 


Seasongood & Mayer, of Ciucinnati, O..............see-eeseee- 
Spitzer & Co., of roledo, O... ... 
Deitz. Dennison & Pryor, of Cleveland, O.................-... 
W. J. Hayes & Sons, of Cieveland, O.........-..-... 
E. H. Rollins & Sons, of Chicago..........0.- 20. e-eeee-eeee eee 
Farsop, l-each & Co., of Chicago. ......- .- .----20---.+2--0--e0e 
C. H. White & Co., of New York and Chicago oe 
Lamprecht Bros. & Co., of Cleveland, O...... 
Z. T. Lewis, of Urbana, O Ew 
People’s National Bank of Barnesville, O.... .....-...+---++. 
First National Bank, of Barucsville O.............--.2--20e-e0e 
The population of Barnesville is 3.500; assessed valuation, 
$1,025,138; bonded indebtedness, $26,700; indeotedness exist- 
ing in other forms, $5,961. — ; 
Previous sales of Barnesville bonds have been reported in 
the CHRONICLE as follows : 


Premium. 
$1,038 7 





amare eer neces eesenee 





Date ale. Rate. Amount. Time. Award 
Oct. i $302 SEN 6 $2,873 1 to 15 years 102°4 
Mar. 28, 1892.........6 5,000 1 to lv years 13°55 


As mentioned last week, bids will be received on April 10 
for $4,667 of 6 per cent one to fifteen years Chestnut Street 
improvement bonds. 

Bellevae, Ohio.—A bill has been introduced in the Legis- 
lature authorizing Bellevue to issue bonds to the amount of 
$4,500 for street, electric light or water-works purposes. 





— 
Carrollton, Ohio.—Authority bas been granted this place 
by the Legislature to issue $30,000 of bonds for bridges, 


sewers, &c, 


College Point, N. ¥.—(STaTE AND City SUPPLEMENT, page 
46.)—Bills have been passed by the L>gislature authorizing 
the extension of the time of payment of College Point water 
— and providing for a further issue of bonds for water 
supply. 


Columbus, Ohio,—(STaTe anD City SUPPLEMENT, page 78.) 
The Columbus refunding bill mentioned last week as hav- 
ing been passed by the Legislature is a permissive meas- 
ure, authorizing the city to give in exchan 4's per cent 
bonds, payable principal and interest in New York, with de- 
finite maturities, for the optioaal 6 per cent street improve- 
ment bond; now outstandiag. The city has no authority to 
sell any of the 4443; they are simply to be exchanged with 
ho'ders of the 6 per cent bonds who are willing to make the 
substitution. 


Corning, Ohio.—This  aeey has been anthorized by the Ohio 
Legislature to issue $1,500 of bonds for a new schovl-house, 


Cuyahoga County, Ohio.—Bonds to the amount of $160,000 
have been authorized by the Legislature for the purpose of 
building a bridge across Big Creek. 


Dayton, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.)— 
On March 15 $300,000 of 5 per cent paving and sewer bonds 
of Dayton were awarded to Mesers. Spitzer & Co., of Toledo, on 
their bid of $342,150. The pores bonds, amounting to $200,- 
000, mature at the rate of $25,000 yearly trom April 1, 1912, to 
April 1, 1919, and the sewer bonds, $100,000. mature at the 
rare of $25,000 bi-ennially, from April 1, 1912, to April 1, 
1918. The following list of the bids received for the 
securities has been sent to the CHRONICLE by C. A. Herbig, 
City Comptroller : 
Blair & Co, bid........ 


creer re oss -eeeee -eoeeeB330,610 00 
R. L. Day & Co, bid......... ‘ 


336,448 00 
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Benton Township, Paalding County, Ohio.—Authori'y to : sense . aninecacnnieiniaae 
‘ tze Wo Rainine chabsobds0ndesdesecsee csmhenecshossen 332,150 00 
issue bonds has been granted by the Legislature to the Board | S¢asougood & Mayer bid 2 $37,-b0 Oo 
of Education of this township. BE, Ws SEI Oe Os WOE oo cccemccnrsccccocssoscobsnnsbininoneeze 830,938 50 
NEW LOANS. NEW LOANS. NEW LOANS. 
$15,000 jain WE OWN AND OFFER, SUBJECT TO 
BONDS. ‘ ; PRIOR SALE, 
CITY OF ANACONDA City of Nashville, Tenn. 
3 . ° ° 
In pursuance of, and by authority of the General State of Wy om ing, 68 
MONTANA. Assembly of the State of Tennessee, the City o | H dson County, N. Jig - - 41-29 
Nashville will issue $400,000 Sewer Bonis, to be 
Sealed proposals will be received at the office of | d:ted April 1, 1893, aod maturing thirty years after | (jty of Cleveland, 0., - . . 6s 
fee ‘ awe gd phage oh ag 7 AS ~ we date. Said bonds bear ¢1¢ per cent interest, payable 
A. D.. 1903. 10 the purchase of paciic improvement semi-annually at Treasurer’s office in Nashville, or | City of Minneapolis, Minn., - 4s 
—— X by Se oe 2s — aa Deer 1 car PM 2 pty. Chemical Nativnal Bank, New Yors, at the option of 
? “oy On % a 
dollars, t» be of the denominations of five buna:ed | the holders of the — Kansas City, Mo., School, 5s 
($50u) dollars, or one thousand ($1,000) dollars each. | Sealed bids for the sale of the same are invited, 
asmay be most desirvus or practicable, and to be | said bids to be opeued in the office of the Recorder City of Lincoln, Neb., * ~ - 63s 
Neer ee ane Oe ee or de deatmtnly: £2 | Nash, 
of in ten (10 d bl City of Roanoke, Va, - - - 
In twenty (ON) peace ium dace cf haus 10 beara | At 3 P. M., Tuesday, April 4, 1898, | “7 » Va., 6s 
Sotpenel examen marehte p BB Neto “ist The city reserves the right to reject any or all of | City of St. Louis, Me ’ od . - 43 
and January 1lst—at the office of the City T:easurer | the bids if not satisfactory. sids to be addressed to 
of the City of Anaconda, Mont»na. Said bonds are James T. Bell, Recorder. City of Winona, Minn., - - bs 


issued under authority of sub-division 9, of section 
826, fifth division, general laws of Movtana, muni- 
cipa! incorporation act of Montana, and o 
roved Sepiember 14th, 1887, entitled “An Act to 
ble (ities and Towns to Incur Indebteoness,” 
and of sections land 2 of an act apprived Feb. 
1889, to amend sections ] and 2 of “An Act to Kuable 
Cities and Towns to Incur Indebtedness,” approved 
September 14th, 1887; and also of section 1 of an act 
approved March 5th. 1891, 10 amend section 1 of an 
actto amend “An Act to Enabie Cities and Towns 
Indebtedness,” approved February 28th, 
The bonds are issued for the purpose of providing 
asite for and erectinga City Hall building in the 
City of Anaconds, Montana. 
Dated at Anaconda, Montana, this 14th day of 


February, 
JOHN C. ENGLISH, City Clerk. 


NEW LOAN. 
$100,000 


Great Falls, Montana, 
6 PER CENT GOLD BONDs. 


a8sued ‘or sewers, parks snd funding. Denomina- 
tion $1.0 0. Dated July ist, 18¥z. Due twenty years; 
yabie atter ten years. 





ONE... « nnavoteceneconqoecscoses ved $12,000,000 
Assessed vaiuation................s0c000. <eeee 7,000,00 + 
Total aebdt, this issue included .............. 16u,uW.0 


Witsoe ee gs bien! 
rnis ~ 
mend the bonne on application. e highly recom. 


E. H. Rollins & Sons, 


New Vork City Boaten. M . 
33 Wall street. 216 Exchange buliding. 





George Eustis & Co., 


BANKERS AND BROKERS, 
CINCINNATI. OHIO. 


ALBERT 8. WILLIAMS, 
Chairmar Finance Committee. 
For information touching the bonded indebtedness 
of the city, the assessed vaiue of property, assets 
and liabilities, etc., address 
JAMES T. BELL, Recorder. 





$100,000 


City of Waco, Texas, 
GOLD 5s. 


INTEREST AND PRINCIPAL PAYABLE IN 
GOLD COIN, 
Price and Particulars on Application, 
WRITE FOR MARCH LIST OF INVESTMENTS. 


FARSON, LEACH &CO.. 


CHICAGO, NEW YORK, 
115 Dearborn St, 2 Wall st. 


Wilson, Colston & Co., 


BANKERS. 
BALTIMORE, 
Have purchased from the City of 
TUSCALUOSA, ALA., 





maturing 8 per cent and tn 
the completion of the city Hall 





PRICE AND FULL PARTICULARS FURNISHED 
UPON APPLICATION. 


N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK. 
CHICAGO. BOSTON 





NEW LOANS. 


Ch!pvewa Falls, Wisconsin........ 6 per cent. 
Dubuque, lowa............ccccsceesees 5 ” 
Stoux City. Lowa ...........cseccseeees 6 bs 
Findlay, Ob1fo.............cceceeeceeeeee 6 oe 
Columbus, Obto.... .........ccee scenes 6 wn 
New trigtton, Pa., Gold........... 5 — 
Muskegon, Mich ................0s000: 5 y 
FOR SALE. 


Prices and further +articulars farnished 
upon application. 


C. H. WHITE & CO., 


183 Dearborn 8t., 72 Broadway, 
CHICAGO, ILL. NEW YORK. 





THE WALL STREET JOURNAL, 


Anitnvaluable financial daily; $5a year. Sample cop: 
free. DUW, JUN#S & CO., Puolishere, 41 sroad 
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The same firm were awarded 6 per cent paving bonds to the 
amount of $23,000, the bids for which were as follows : 






R. L. Day & Co. bid..... peastieneseee auheee debddccobdbees hnsebber $24,879 10 

IE nn ne wen nogneednonsosenswessadasesusse 25,232 00 
nny gy COL 0+ gp »: 3i'aos 30 
a 5 RON ARREARS “** 24°305 00 


Of the latter loan $10,000 falls due at the rate of $1,000 

early from April 1, 1894, to April 1, 1903, and the remaining 
313.000 matures at the rate of $1,000 yearly from April 1, 
rag April 1, 1900, and $2,000 from Aprii 1, 1901, to April 
1, 1908, 

Dayton, Ohio.—(StaTz anv City SUPPLEMENT page 79.) 
Bills have been passed by the Ohio —. providing for 
the issue of $150,000 of water-works bonds and $30,000 of 
bonds for the purpose of building a bridge. 

Delta, Ohio.—Bids will be received by O. A. Walker. Cor- 

ration Clerk, until April 10, for the purchase of $12,000 of 
¥ per cent bonds. Interest will be payable annually and the 
bonds will mature $1,000 yearly from March 1, 1908, to 
March 1, 1919. The bonds are to be issued for the purpose of 
erecting a city hal! building. 

Erie Countv, Ohio.—Authority has been granted this county 
by mae to issue $25,000 of bonds for Milan Normal 
St . 

Findlay, Ohio.—(STATE AND Crty SUPPLEMENT, page 79.)— 
School bonds to the amount of $10,000 have recently been 
sold to Messrs. Lamrrecht Bros., of Cleveland, at 103-605 and 
accrued interest. The loan is dated Feb. 1, 1593, bears 5 per 
cent interest, and matures partly in 25 years and partly in 30 
years. 

Franklin County, Ohio.(—StTaTe AND City SUPPLEMENT, 

80).—The bill authorizing Franklin County to issue $25,- 
bod of bonds for the construction of a bridge over Alum Creek 
has been passed by the Legislature, 

Fresno, (al.—(STATE aND CITY SUPPLEMENT, page 138.)— 
City Clerk W. B. Dennett writes the CHRONIC.E that the elec 
tion on March 4th resulred in the defeat of the proposition to 
issue $75,000 of sewer bonds. The vote was 342 for and 370 


against. 





Gallipolis, Ohio.—(StaTz AND CrTY SUPPLEMENT, page 
80.)—This city has been authorized by the Legislature to issue 
$35,000 of bonds for the construction of water works. 

Glens Falla, N. ¥.—(STATE AND CITY SUPPLEMENT, page 
47.)—A bill has been passed by the New York Legislature 
providing for the issue of $39,000 instead of $3),099 of boads 
for a water supply. 

Greene County, Ohio.—(StaTe AND CITY SUPPLEMENT, 
page 80.)—Road improvement bonds of this couniy to the 
amount of $3,000 have been authorized by the Legislature. 

Highland County, egg reone” | has been granted this 
county by the Legislature to issue $35,000 of bonds to pay 
existing indebtedness. 

Hiltsboro, Ohio.—A bill has been introduced in the Legis- 
lature submitting to a vote of the people of Hillsboro the 
proposition to is-ue $75,000 of bonds for water works, 

Jamestown, N. Y.—(STATE AND CiTy SUPPLEMENT, prge 48.) 
—A bill has been introduced in the Legislature’ regarding the 
issue 0° certificates of indebtedness fur sewers and street im- 
provements in Jamestown. 

Licking Township, Muskingum Co., Ohio.—A bill has 
been passed by the Legisla'ure providing for the issue of 
$5,000 of bonds for a school house. 

Lima, Ohio.—(STATE AND CiTY SUPPLEMENT, page 80).—A 
bill has been passed by the Levislature authorizing Lima to 
borrow $59,000 for street improvement and sewerage purposes. 

Lucas County, Ohio.—(STaTE AND CITY SUPPLEMENT, page 
81.)--The bill has been passed by the Levislature authorizing 
the issuance by vote of the people of $500,000 of bonds for a 
court house. 

Marion, Ohio.—Bonds of this place to the amount of 
$70,000 have been authoriz-d by the Legislature for the pur- 
pose of building new school houses. 

Maumee, Ohio.—Bonds of this place to the amount of 
$3.500 hive been authorized by the Legislature fora new 
school house. 

MecConnelsville, Ohio.—Authority has been granted by the 
Legi-lature to issue bonds for the purpose of completing the 


Town Hall. 


























NEW LOANS. __ MISCELLANEOUS. MISCELLANEOUS. 
W. J. Hayes & Sons 
BANKERS, FIRST MORTGAGE 6 PER 


INVESTMENT BONDS 


FOR SALE, 
LISTS ON APPLICATION, 


Members of the New York and Boston 
Stock Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co.. 


28 STATE STREET, BOSTON. 
& NASSAU STREET, NEW YORK. 





City of Cleveland, Ohio, 
41-2 PER CENT BRIDGE BONDS. 


Assessed valuation...............eccessceees 121,280, 15 
PM iittak. tc sacdeathocesccedinensibas 4,777,790 


Principal and semi-annual Interest payable at 
AMERICAN EXCHANGE NATIONAL BANK, 
NEW YORK CITY. 

For Price and Particulars Address 


Lamprecht Bros. & Co., 
11 WALL 8ST., NEW YORK, 


Geo. M. Huston & Co. 


BONDAND STOCK DEALER: 
We buy and sell outright all Western 
‘unici Bonds an 





M Stocks. We 

full and reliable = 
without 4 

tation ciroular mailed to all entlcsne. 


\esues of municipal wanted, 





805 PINE ©TR@EET, ST. LOUIS, MO. 


\ 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade bh 
ve-tments. 


143 superior St» | 10 WALL STREET 
7 Exchange Pince. NEW YORK, 
Cable Address, “ KENNETH.” 


W. H. Howcott, 
INVESTMENT BANKER, 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands 


Appraiser of Southern Land Values, 


NO. 193 COMMON STREET, 
WEW ORLEANS. LA. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis, 


first Mortgages on Improved Milwaukee Real 
Estate, bearing six and seven per cent interest 
always on hand. No charge to the investur for col- 
lecting interest or looking and fire insur- 
ance. bsolute security. 








CENT STREET RAIL: 
WAY BONDS. 


PRINCIPAL AND INTER- 
EST PAYABLE IN 
GOLD. 


FISHER & SHAW, 
BANKERS, 
BALTIMORE, MD. 


PARTICULARS ON APPLI- 
CATION. 





FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Come 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast, 
The Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Lron, Silver- 
ead, Gold and other ores. Extensive Quarries of 

Sand for building purposes. Valuable n- 





SAmM’L A. GAYLORD, JNO. H. BLESSING, 


Gaylord, Blessing & Co. 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 


HIGH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 
WATERFORD, N. Y. 
Sxaminations and Reports fer Invester:, 
The Caligraph Tvpewriter 
STANDS AT THE HEAD. 

THE 
AMERICAN WRITING MACHINE Cuv., 
237 Broadway, New York, 











. 
ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL Parp UP, - $150,000, 
Choice Investments in the most Conserva- 
tive Field in the West 


SIX PER GENT sntcscn improves iands 
n Iowa and Easte:n Nebraska. Safe and Desirable 


SIX PER CENT o'er ccpcet of rire 


Mortgage Loans with an Eastern trustee. FIFTEEN 

YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 

PHLET. 

W. A. HOTCHKISS, GEO. H. LEWIS, 
Act’g Secretary. President. 











i a | 





CN Oe 








UMI 
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Minneapolis, Minn.—(STaTE AND CITY SUPPLEMENT, page 
108).—This city has been authorized by the Legislature to issue 
$1,000,000 of bonds for the completion of the court-house. 

Monrve County, Ohio.—A bill has been passed by the 
Legislature authorizing the issue of $5,000 of bonds for the 
improvement of fair grounds. 

Montclair, N. J.—(STaTE AND CiTY SUPPLEMENT, page 
60).—Bids will be received until March. 27 by the Finance 
Committee of this township for the purchase of $150,000 of 
sewer construction bonds. The bonds will be of the denomi- 
nation of $1,000 or $5,000 each, at the option of the purchaser, 
and will run twenty years from May 1, 1893. Interest at the 
rate of 5 per cent will be payable semi-annually, on May 1 
and November 1, at the Bank of Montclair. The assessed 
valuation of property in the township for 1892 was $5,150,000; 
bonded indebtedness (issued for railroad purposes), $300,000. 
The maximum bonded indebtedness of the township is limited 
by law to 10 per cent of the assessed valuation. 

Nashville, Tenn.—(STaATE AND CITY SUPPLEMENT, page 
156.)}—Mr. James T. Bell, City Recorder of Nashville, will re- 
ceive bids until April 4th for $400,000 of 44¢ per cent sewer 
bonds, to be dated April 1, 1893, and mature on April 1, 1923. 
The following is a record of the sales of new issues by this 


city during last year : 


Date, Rate, Amount. Time. Award, 
a 4g $160,000 30 years 100-181 
November, 1892........ tle 100,000 30 years 103°05 


For further particulars concerning the sale next month 
our readers are referred to an advertisement elsewhere in this 


Department. 

New York City, N, Y.—(STATE AND CITY SUPPLEMENT, page 
50.)}—City Comptroller Theo. W. Myers writes the CHRONICLE 
that $200,000 of the 3 per cent bonds offered for sale on March 
18 were awarded to the Niagara Fire Insurance Co., of this 
city, at par, and the remainder, ($8,558 70) to the Commis- 
sionere of the Sinking Fund. The loan matures November 1, 
1911, and is free from city and county tax. 

Comptroller Myers also gives notice that interest due May 1, 
1898, on the registered bonds and stocks of the city and 





county of New York will be paid by him on that day at his 
office, Stewart Building, New York; and on the coupon 
bonds and stocks of the 4, New York due May 1, 1898. 
by the State Trust Company, No. 36 Wali Street. The trans- 
fer books will be closed from March 31 to May 1, 1893. 
Painesville, Ohio.—The Board of Education of Painesville 
will sell on April 1 bonds to the amouat of $15,090. 
Pawtucket, R. I.—(StatTe aND CiTy SUPPLEMENT, page 34). 
—Bids will be received uotil March 25 by Frank M. Bates, City 
Treasurer, for $400,000 of 4 per cent highway bonds maturing 
April 1, 1928, and $400,000 sewer bonds of the same description. 
Royersford, Pa.—The School Board of this place asks for 
sealed proposals until March 18 for the whole or any part of 
$17,000 of 44g per cent coupon boads due April 1, 1913. 
Sewickley. Pa.—(STATE AND CITY SUPPLEMENT, page 70.)— 
Mr. George H. Anderson, Burgess’ of Sewickley, writes the 
CHRONICLE that the borough is offering for sale 41g per cent 
10-year refunding water bonds to the amount of $60,000. The 
old 8 per cent bonds maturing on April 1, 1893, will be used 
for the issue after having been stamped at a lower rate of in- 
terest. The present tax valuation of Sewickley is $2,500,000: 
real valuation (estimated), $3,000,009; total debt, including 
above, $104,000; population according to local census, 3,000. 
The bonds must be placed by April 1, 1893. 
Sheboygan Coanty, Wis.—Bids will be received until April 
6 by County Clerk J. F. Miller for $46,000 of Sheboygan 
County building bonds, to be payable as follows: $10,000 on 
the first day of May, 1894, and $9,000 each year thereafter 
uutil all are paid. The bonds will bear interest at a rate not 
to exceed 5 per cent per annum, payable annually, and bidders 
are requested to state rate of interest required and the amount 
offered for the bonds, which shall not be less than face value. 
Sheboygan County has at present no bonded or floating debt 
of any kind; its population is 42,489 ; assessed valuation of 
real and personal property, $18,222,528, 
Waldo, Ohio.—A bill has been passed by the Legislature 
authorizing the issue of $2,000 of bonds for street improvements. 
Wyoming, Ohio.—A bill has been introduced in the Legis- 
lature authorizing Wyoming to issue $10,000 of additional 
bonds for water-works purposes. 





CHICACO. 


CHICAGO. 


CHICACO. 








Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Ills, 

Private Wire to 


Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up............sssss00e: $1,600,000 


Undivided earnings, including 


Deposited with State Auditor. . 





Illinois Trust & Savings 
~ Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,350,000 


INTEREST ALLOWED ON DEPOSITS, 
This Bank is directly under the jurisdiction and 
ion of the State of Illinois, is a LEGAL 
TORY for Court Moneys, and is authorised 


D 
239,000 | to act as TRUSTEE, EXECU’ R VER and 
200,000 | ASSIGNEE fon ESTATES. INDIVIDUALS and 


L & 8. WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
BR. GLENDINNING & CO., PHILADELPHIA. 
Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





B. BREESE, Member New York Stock Exchange 
O M. CumMMINGs, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHIGAGO 
Sopustiies nated ta Bow York, Boston or Chicago 





A. O, SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Ohicage Securities Bought and Sold. 


Loeb & Gatzert, 
MORTGAGE BANKERS) 
125 LA SALLE STREET, CHICAGO, 


First Mortgages for sale in large and small amounts, 
investors and 6 
netting — 5, 536 ay SG by 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 








Fred. G. Frank & Bro. 


LOCAL SECURITIBS A SPECIALTY. 
9 WASHINGTON STREET, CHICAGO, | 








CORPORATIONS. 
GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 
Offers investors in real estate securities 
Protection afforded by ne other system of 
deing business. 


Is authorised by lawto act as Registrar of Stocks Lz Lei 


and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 
CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 


W. C. Goudy, 
A. W. Green, 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


“Cahn & Straus, 


BANKERS, 
198 LA SALLE 8T., CHICAGO!-~ 


4@ General Banking Business Transacted. 


?IRST MORTGAGE LOANS ON IMPROVED CITY 
BEAL ESTATE FOR SALE. 


‘Wonnbers of the Chisago Stone Esetaane. 











OFFICERS 
John J. Mitchell, President. 
John B. Depts, Vice-President. 
Wm. H. Mitchell, Secord Vice-President, 


Wm. Third 
James § Gibbs, Cash’r. B. M. Chatéell, Ass’t ? 





The 
EquitableTrustCompany 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, = 50,000 


AUTHORIZED BY LAW TO RECEIVB and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI1 3 of money, 
which may be made at any time and with rawn after 
five.days’ notice, or at a fixed da‘e. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 


HARRY RUBENS, MAURICE ROSENFELD, 
J.R. WALSH, SAMUEL D. WARD, 
OTTO YOUNG. 
OFFICERS: 


3. R. WALSH, President. 
CHAS. H. HULBURBD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAD A. WALTON, Secsetazy 








478 
- CHICAGO. 





_ THE CHRONICLE. 


[Vou, LY}, 











PACI FIC COAST. 


Zusurauce. 














Geo. A. Lewis & Co., 


BANKERS, 





132 LA SALLE STREET, CHICAGO. 





We make a specialty ot 


MUNICIPAL BONDS 


Nettiog the Investor 4 to 6 Per Cent per 
annum. 








List of Securities mailed upon application. 






CORRESPONDENCE INVITED. 
TO INVESTORS. 
Chicago Co-operative 


Construction Co. 
(INCORPORATED.) 
Authorized Capital, - - 
Shares $100 Each. 
7 Per Cent Guaranteed, 
SECURED BY CHICAGO REAL ESTATE FIRST 
MORTGAGES. 
A LIMITED NUMBER of shares is now offered 
for sale af the offices of the Company, 
616, 617 and 618 Bialto Bullding, 
CHICAGO. 
FULL INFORMATION UPON APPLICATION. 
CORRESPONDENCE INVITED. 












$1.000,000 














S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Building, 

MINNEAPOLIS, MINN., 
bey Rey highest class of Pianespolis Securi- 


ties. ks, Mortgages and Bon 
CORRESPONDENCE SO! ICITED. 


MUNICIPAL SECURITIES 


















OF 
PITTSBURG AND VICINITY 
Dealt in by 





Jas. Carothers, 


90 FOURTH AVE., PITTSBURG, PA. 


MORTGAGE LOANS 
TEXAS. 


6 Per Cent and 7 Per Cent Net. 
COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
508 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 


SSTABLISHED 1855 


Kugene R. Cole, 
STATIONER AND PRINTER, 


pplies Banks, Bankers, Stock Brokers and Cor 
rations with complete outfits of Account Book: 
tnd Stationary. 


aie arms cogenising will have thet 
No. 1 WILLIAM STREET. 
HANOVER SQ’ ABB.) 


Edward E. Higgins, 


Street Railway and Financial Counsel, 













































MILLS BUILDING, WALL ST., 





NEW YORK. 








Meschents National Bank 


OF SEATTLE, WASHINGTON. 
UNITED 8TATES DEPOSITARY 


Angus Mackintosh, Pres, | Abram ermer, Vice Pres. 
m. T, Wickware, Cashier 


Capital, easnaes | Surplus, ete. $40,000 
Interest-bearing Certificates of Deposit. 


Superior Collection Facilities. 
Correspondence Solicited 





Merchants Nat’] Bank, 


PORTLAND, OREGON. 


b hy id Ca 000,000 


pit» 
- LOEW ENBERG, 
A. MACKUM, Cashier 


ELLS stGHT EXCHANGE AND TELE- | 
GRAPHIC TRANSFERS and ISSUES LETTERS of 
CREDIT availabie throughout the United States. 

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main,a d = the principal cities of Europe; also on 
Hong Kon 

COLLECTIONS MADE onall accessible Points. 


Pres. 
M 





Merchants National Bank 
TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 








I ions onic cicideiibasninatimamaein~ de 8250.000 
Surplus and Undivided Profits.....8100,00¢ | 
Correspond licited. Collections a specialty, 
8AN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED 8TATES DEPOSITARY. 
CAPITAL, - - - $1,500,000 
SU a”LUS, e taal $850,0¢6 0 
=. @. MURPHY, Presttent. E. D. MORGAN, Cashier* 
JAMES MOFFITT, V.-Pres. G. W. KL&N®, Aas. Cash. 
GENERAL BANKING BUSINES: 
ACCOUNTS SOLICITED, 





BrORT. OF THE CONDITION OF THE 

OURTH NATIONAL BANK of the 

City 2 New York, at N w Y rk, in the State of 
New York, at, the close of business March 6, 1893: 








#1,¢ 
JAS. STEEL, Vice-Pres. | 


OFFICE OF THE 


ATLANTIC MUTUAL 






Insurance Company. 


New YORK, January 24th, 1893, 
| The Trustees, in conformity with the Charter 
of the Company, submit the following state 
ment of its affairs on the 31at day of December, 


1892. 


Premiums on Marine Risks from 


Ist January, 
| December, 1892.... 


1892, 


to 3lst 
scenesesoces $3,690,250 ge 


Prew’ws on Policies not marked 


January, 1892, to 
cember, 1892...... 


Losses paid during th 


Expenses..........- 





York Stock, City, 


Loans secured 
otherwise. ~ 
Real Estate and re lain 


Preminm Notes and 
ceivable ..... ee 
Cash in Bank........- 





Auppenente® ......c.c0 


RESOURCES. 
Loans and discounts .. ......... . $17,130,847 73 
CD asses Gésagadses- coe sacecces 12,2-3 04 | 
U. 8. bonds to secure circulation... ... 50,000 00 
6¥,463 


Stocks and securities.... 
Due from other nationa! banks 
Due from State banks and bankers. 
ON Pena 
Ch’ks and othercashitems $49,176 71 
Exch’s for Clearing House 7,719,745 32 


Bills of other banks ....... 5, am ov 
Nickels and cents....... 31 
os aseccece . 4,137 van 00 
Legal tender notes.. . 126,000 00 
U. S. certificates of deposit 
f r legal tenders. 00 00-12,308,274 34 


Redemption funu with U. 8. Sse 


(5 ver cent. of circulation) ........... 2,250 00 | 
Due from U.S. Treasury (other than 

5 percent redemption fund).... ..... 12,000 00 | 

WOES 1c cceccscnenans+: cusosseensenceead $31,790,148 70 


I, onccscnscasesvsiencconsccsace $3,200,000 00 


eee eee 1,609,000 00 
Undivided profits (met).................. 318.381 54 
National ban. n. tes SENS «- 45, 00 Ov 


Dividends unpaid.. s eee 
Individ’! deposits subject 
to check. $4,730, 541 88 

Demand ctfs. of deposit.. 26.7: 4 7 
Cuashier’s checks outst’d’g. 109, 247 3Y 
Due to other Nat’! banks. 11,581.i é 
Due to State b’ks & b’kers Leis225 06-21,667, 545990 
Deposits held for acceptances.......... 4,037,19: 50 


Total $31,790,146 70 
State of New York, County of New York, ss: 

1, CHARLES H. PATTERSON, Cashier of the above- 
named bank, do solemnly swear thst the above 
statement r) wee tothe best of my knowledge and 
ARLES H. PAT lEKSON, Cashier. 


belief. 
Bit scribed — sworn to before me this 16th day of 
March, 1893. D. G. FANNING, 
Correct Attest: med Public. 


J. EDWARD oon 
4AAMES «. CANN 
MAKCOS A. BETTMAN 


SECURE BANK VAULTS. 


x4 Directors. 








GENUINE 
WELDED CHkUME st KEL AND IRON 


in Roundand Flat Bars and 5-ply Plates and Angles 
FOR SaFES, VAULTS, &c. 

or Drilled, aud positively 

Burglar-Proof. 


CHROME STEEL WORKS, 


Cannot be tawed, ‘Cut. 


Sole Man’f’ersinthe U.S. _ 





21,725 27 | 


BROUOKLYN,N. Y. 


THE 
the issue of 1888 w 
to the holders there 


off Ist Jannary, 1892 


Pertod......cccce -— 


other Stocks........ 
by Stocks and 


coupaby, estimated at 


1ATa 4s 


Total Marive Premiums..... 5, 162 7393 36 


Premiums marked off from 1st 


3ist De- 


3,759,193 05 


ve same 
wes ee=- $1,466,178 06 


Returns of Premiums and 


$738,617 09 








The Company has the following Assets, viz: 
United States and State of New 


Bank and 
escesoness +s $7,816,455 00 


. 2,027,000 0 

Ws » due the 

Skes.eue 1,029,345 26 
Bills Re 

1,336,622 46 

276,262 99 


.. $12,485,685 71 


SIX PER CENT INTEREST on the outstané- 
ing certiticates of profits will be paid to the 
holders thereof or their legal representatives 
on aud after Tuesday, 
OUTSTANDING 
sill be redeemed and paid 
of, or their legal repre 


the 7th of rae 
CERTIFICATES of 


septatives, on and after Tuesday, the 7th of 


February next, 
thereon will cease. 


from which date all interest 
The certificates to be pro 


| duced at the time of payment, and canceled. 


A DIVIDEND OF 


declared on the net 


FORTY. PER CENT is 
earned premiums of te 


Company for the year ending 31st December. 


1892, 


J. H. CH 


J. D. Jones, 

W. H. H. Moore, 

A. A. Raven, 

Joseph H. Chapman, 

James Low, 

Win. Sturgis, 

Bepvjamiu H. Field, 

James G. De Forest, 

William Degrvot, 

Williamn H. Webb, 

Horace Grays, 

William k. Dodge, 

George Bliss, 

Jobu L. Riker, 

Cc. A. Hand, 

John D. Hewlett, 

Charles P. Burdett, 

Henry E. Hawley, 
J.D. 
W. H. H. MOO 


A.A. RAVEN, 





for which certificates will be issued ™ 
avd after Tuesday, the 2d of May next. 
By order of the Board, 


APMAN, Secretary. 


TRUSTEES: 


Charles H. Marshall, 
Charles D. Leverich, 
Edward Floyd-Jones 
George H. Macy, 
Lawrence Turuure, 
Waldron P. BrowD, 
Auson W. Hard, 
Isaac Bell, 

N. Denton Smith. 
Thomas Maitland, 
Gustav Amsinek, 
Jose, b Agostini, 
George W. Campbell. 
Vernon H. Bro*s, 
Christian de Thoms 
Leander N. Lovell. 
Everett Frazat. 
Willian B. Boulton. 


JONES, President. 


RE. Vice President. 
2d Vice Presilest 










